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for additional sidings & other new works re-
quired for the accommodation of the traffie.

RENEWAL 0F BRIDGES.-AII amount of
£30.805, being the proportion of the expendi-
ture chargeabie to revenue for the reconstruc-
tion of the Victoria Jubilee Bridge & of the
cost or reevinig the bridges between Mont-
real & Portland & on the Southerni Division,
on the basis mentioned ini the last report, lias
been iîîcluded ini the maintenance of way
charges for the past I'2-year. There was an
amounIt Of £33,b 5 3 i9s. i id. standing at the
debit of renewval of' bridges suspense account
on Dec. 31, 1898. The directors are glad to
report that trains commenced to run over the
double track 0f the Victoria Jubilee Bridge in
Doc. last. The completion of the bridge & of
the roadway, footpathis & approaches bas
been retarded by the scverity of the weather,
but it is expected that ail the works in con-
nection %vith thc new structure wiIl be finished
during file current Y2-year.

CHICAGO & GRAND TRUNK RAîîLWA.-
The gross receipîs for the '2 -year to Dec. 31,
1898, arnounteck to £373,,555, against £338,320
in 1897, an increase Of* £35.235. The work-
ing expenses were £299,355, against £29,95,
a decrease of £640; the net profit being £74,-
200, against £-8,325, an increase of £35.875.
The net revenue charges f'or the '2,-year were
£88,755, against £87,792 in 1897. There was,
therefore, a deficiency in meeting the net
revenue charges in 1898 Of £14,555, as com-
pared with a deficiency l'or 1897 Of £49,467,
being an improvement, comipared with the
corresponding ý-year Of £34,912. The defi-
ciency of £14,555 is payable by tlhe G.T. Co.
under traffic agreemients. The number of
passengers carried during the ý-vear was
622,847, against 575,416, an inlcrease Of 47,-
431, or 8.24%, & the passiŽnger train receipîs,
includiîîg mails & express receipts, were
£115,o68, against £110.747, an increase of
£4,321, or 3.9%. The quantity of freight
moved luring the ý-year was 1,005,054 tons,
againsi 925,569 in 1897, an increase Of 79,-
485, or 8.59'/C, & the receipts fromn this traffic
Were £258.175, against £227,226 inî 1897, an
incre;tse Of*£30,949, Or136%

DETRoIT, GRAND HAVEN & MILWAUKEE.-
The gross receipis lfor the 4

-vear 10 I)ec. 31,
1898,. were £106.379. against i 17,073 ini1897~,
a 'lecrease of £10.694 ; the %..orkinig expen-,es
were £72.492, agaîîst £81.838, a decrease of
£9.346 ; Ieaving a balanice o1 £33,887, againlst
£35.235, & showing a decreased net revenue
or £î 348, compared ith the corresponding i-
year of 1897. The net revenîue charges lfor
the ý-year were £37,768, against £37,409 in

1897, s0 tbat tbere wvas a deficiency in meet-
ing the net revenue cba rgesOf £3,88 1 as com-
pared with a dcflciency 0f £2.174 f'or tbe cor-
responding period of 1897. This deficiency
Of 3,881 is payable by tbe G.T. Co. Tbe
number of passengers carried during tbe j-
year was 330,357, against 333,781î, a decrease
of 3,424, or 1.03,',,; & the passenger receipts,
including mails & express receipts, were £51,.
153, against £50,120, ant increase Of-£1,0 3 3 ,
or 2.o6". Tbe quantitv of freigbt moved was
285,2o2 tons, against 307,857 in 1897, a de-
crease Of 22,655, or 7.36'ý & the receipts
from freight traffic wvere £54.318, against
£58.759 in 1897, a decrease Of' £4,441, or
7-56%.

The directors bave the satisfaction to re-
cord that tbe negotiations wîîb tbe C.P.R.
Co., to wbicb reference wvas made in the last
'2,-year's report, resulted in an agreemnent

enîbracing tbe settlemient of aIl points at issue
betwecn tbe two companies. 'l'lie new agree-
nient concluded NOV. 22, 1898, provided l'or
the rc-establishment of interchange traffic
faciitiies, via North Bay, & for the re-adjust-
nient of rates & fares ini connection therewith
on a satisfactory basis.

It was announced aithte last ý/?-yearly meet-
ing that an arrangement bad been virtually
completed witb the Committee of Bondbold-
ers of the Consolidated R.R. of Vermont, &
otber parties interested ini tbat Co. That
agreemient with certain modifications bas since
been acknowledged in the new charter grant-
ed Nov. 16, 1894, 10 the Central Verniont Ry.
Co. by both houses of the Vermont State
Legislature. So soon as the legal procedure
of the Courts tînder the decree of foreclosure
& sale dated Feb. 1, 1899, will permit, the re-
organization of the Central Vermont Ry. Co.,
as constituted in the new Act of Incorpora-
tion, will be completed. & tbe agreemient be-
tween the two comipanies definitelv settled &
suhmitted in due course for thle approval of
the proprietors.

The retiring Directors at the fortlîcomiîîg
meeting are Sir C. Rivers Wilson, J. Price,
G. Allen, & J. A. Clutton-Brock, ail of wbom
are eligible, & offer t hemselves for re-eleci ion.
G. B. Newton, one of the auditors in Lonîdon,
& W. Ramisay, oîne oftbe auditors lii Canada,
also retire, & offer tbeîîîselves for re-election.

ENGINEERING DEPAR'rMNT.-The Chief
Etgineer stattes thaï. on the G.T. R. svsteîîî east
Of the Detroit & St. Clair rivers, & 'on the De-
troit & Michigan Air Uine division, west ofithese
rivers, the charges l'or maintenance & renewvals
during 1898 were $473,969. 16 greater lhaî in
1897. 0f this, $324, 16.95 was for repairs

and renewals of bridges, exclusive of the
Victoria Bridge; tbe remaining $149,799.21
was divided in various proportions among the
other itemis of expenditure, except superin-
tendence and labor for repairs of roadway.
wbicb sbowed a decrease.

The bridge expenditure is bigb, & must
continue to be so, until the light structures
which were buiIt when the railwav was made,
& for some years afterwards, have becn re-
newed in a form strong enougb to meet pre-s-
ent requirements, witb a reasonable surplus of
strength l'or t*urtber probable increase in
weighits of rolling stock & car loads.

The masonry of the piers of the Victoria
Bridge wvas finistied April 2, 1898, & the
trtîsses ofîthe last span were s0 far completed
on Aug. i9 that they becarne self-supporting.
On Dec. 13 the first train passed over the
second or new track, '& the bridge, as a
double-track structure, was brought into ser-
vice. A good deal of work remainied to be
clone at the end of the year, but it was of a
character tbat would not apprt'ciably inter-
fere with the running of the trains. l'le car-
niage and footways, & tbeir approacbes, are
not yet finislied, & will îîot be uîiîil tbe open-
ing of spring. The total expenditure on the
work during 1898 wvas $845.642. 20.

Sidings bave been more or less re-arranged
& greatly improved at 41 stations. Their
aggregate length bas been increased iu4~
miles.

New offices for the Motive Powver Depart-
ment, & a freight shed, have been built at
Montreal, & a station at Merritton. Round-
hotîses, eaclî of wbich will hold 30 locomotives,
are in course of erection, one at Sarnia & one
at Port Huron, & are well advanced towards,
complet ion.

The materials used for repairs of mai',
tracks & sidings 'vere:
8o-lb. new steel rails iin main tracks 26,46a tons.
Partial y %or.î rails. in branch lines

and sidings .................. ... 24,074
New ties .......................... 1,591-426
Ba last..................... ........ 343,523 cubic yds.

'l'le Co. 's permanent way & works have
been careftîlly maintained & are ini good con-
dition.

MOTIVE POWER. -Tbe Superintendent of
Motiv-e power gives f bese figures:

l-alf-Year Ended Dec. 1898. Dec., 1897-
Total exp.nd ture .............. $2.o

8
2.91.i $2,1 5 7 -5 21

Train mileage.................. 8,573-525 9 ,04 i8,134
Expenses per mile- cents, cents.

Train........................ 24.29 23.84
Engine ...................... 19.56 19.81
Car......... ................ 1.50 t.40

The decrease in expenditure was $74,608,
or 3.5,,,, with a decrease in miles Of 474,609 Or
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