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CHICAGD  MARKET,

BEARS ON TOP—LARGE PICEIPTS
OF WHEAT $TILL LOOKED FOR
—EXPORDS DIMINISUING—GEN.

. ERAL LIST ALL LQWER.

Ohicago, Yob. 17.

Tho market has become 8o narrow und
liteless that avy largo amount of wheat
would sway it in either dircction. At the
oponing it was unresponsive to tho highor
cablés from the continent and wus entiroly
in the hands of loeul traders. When the
market bécomes congosted it rallies cusily
on buying in of any short contracts, but
business is dono almost ontirely by sonlpers
and export buyers, .

The falling off in theoxports for tha cur-
ront wouk iy nttributed, to a great extent,
to the sovore weather lately experienced,
but also tv the increased offerings from
foreign countrivs, _

At this time of the yoear Europe is almost
independant of American shipments in her
choito of supplies and engagoments in the
future will probably diminish,

REVIEW OF THE WEEK.

"ho market for the last week has been
working in a narrow range without much
varinblenessin prices. As wo were writ.
ing our Roview Number of last Friday
wheat was sgelling round 73, and to-day
it i8 unchanged; in tho meamime the
fluctuations havo not been violent or the
market very active, Tho best prices wore
recorded ut the boginuing of the week,
when whent sold at 74%; 1t did not, how-
over, stay there very long, The visille
sup{:ly, showing an increase of 1,177,000
bushels, caused @ reaction of two points
and acted asa damper to tho enthusiasm
of tho Bulls.

On the other hand, however, wheat has
been very firm on tho decline, and the
bears have been far from having it all their
own way ; onany bulges tho shorts are of
neces:ity tho most eager bayers, and nro
responsible for the see-aw markets ot the
last ten days.

At tho opening of the week, after tho
t¥o-days’ holiday, wheat was statisicaliy
in a very bearish position. The almost
ubptrecedented increa-es at this time of the
yoor in the visible supply was unexpected
and.disheartening to the Bulls, The enor-
mous shipments of wheat, both from the
Atlantic-seabord and from foreign powors,
are estimated'ut nearly two million bush-
ols above requisite requirements, with also
the Indian, Rursian, and Argeutine crops
xeady to move forward. .

These conditions, together with the in-
crensed English visible supplies, and the
snormous amount of wheat aflont, cuuses
the sum total of the world's visiblg to be in
excess of what it was in February, 1898,
With these facls staring us inthe face, it
is hard to conceive what arguments the
Buills will bring forward in order to main-
tain tho exiuting value of prices. In the
first place the ono redeeming featuro is the
ths sopstant demand at the seaports for
cash wheat, up to the present timo it bouts
all records aud taxes tho envrgies of the
railroad cornpanies to their utmost extent,
L .eeo-clearances fora few days will feel
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TODAY'S PRICES, =y

1.1 18  Opouing. ilighest. Lowost. Closing.
Wheat—
] (L 724 733~ 20~ 721-F 7T3i- 933} T Mi- - 7eie
o July.e erseas 711- 7‘2?-} 71§- s Ty- 72 - 52 - 728 703-% 713-
(o} o 1 R0
Myeeeosesienes 35g-7 37f-31 373~ 303-§ 36y-F 363-3 367~ 36 -~ 306 -
July weeiennee © 374§ 3%~ 37y- 373~  373-}t 87-% 314~ RITT SO 111
SOPE cveee cevrre sveees 38 - 38 38 e M- 3747 373 T - 87 -
Onts—
}Iny...::""m . .Q.é.g: s e :2.8"&':& é’éi'.'. 2}{'{.‘ B wmiy
P Jll: Y vessasssssnsarssane 264-3 26}-3 26i- 203-% 26 - 26-4 25}~ 2'.’5-
. or —
gfz;y......'................ 10 02 1012 1000-2 1002 9 95 9 92 9 95 9 85 902
Lard—
Moy ceerseessioccnienenes 5 G5 b 72 5 85 5 62 b5 GO b 67 b 67 5 65 5 56
JULY ceicisiinisecnnrieces B TT 6 82 b 75 b 75 o 72 b 67 sesare b 67
SePbasecaisascansaseseess b 87 5 92 b 87 5 87 5 80 5 80 697 b 7i-%0
Sht ribs—
MOy cocecenrecesnnees wee 000 5 07 502 502 5 87 4 95 4 95 4 92 4 905
July coeeessessssnenseen B 10 12 517 512 5135 b5 12. ...... 510
Soptaeeeescssnnasecicsees B 25 5 30 526 ... . 522 5 17-20 ...... 5 200
tho interruption of railroad traflic in this Telephone Maln 1492,

country, caused by the snow blockade, and
there is no telling how far theso stormsare
linble to affect tho deliveries of wheut in
tho future. This sevore weather is ulso
exceedingly injurious to the young and in
some purts . oursely covered wheut plant.

Then, money speculauon and manipula-
tion are two strong fictor< that the bears
hava to contend aguinst, and aroe tvo dan-
gerous quantities in the presont tenor of
the epeviluting public; they may easily be
intreduced to raiso the tond of prices. In
all probability noxt weok's visible will
show a falling oft in primary receipts, and
may awuiten a keen demand and give a
fresh impetus to the export tradoe. At
present, howevor, the money interests a'o
out of the market, und the genoral public
scoms indifferent, being inclined to let
matters take their own courso.

LONDON AND PARIS.

Bank of England rate 3.
Open discounts rate 2/,.
Paris Rentes 102-72}f.
French Exchange 25f. 18c.

February 17, 1899.
12.30
P.M. P.M.

Consols, money...... 1113 1113 1113
Consols, accounsd..... 111 llli i
Atchison.....cevveennnin 23} 23 234
Atchison pfd.... .
Ohes. & Ohio...ceueuees .
Canadian Pacific..... 913 91% 913
¢ Consol, Deb.. .
¢ Preference...

K. W, MMORRIS.
...MINES...
MINING STOCKS
and BONDS.
Canada Life Building, -

MONTREAL.,

LI W T JOC I IS ¢
£ ¢ Jad 2ar Sa¢ Jar e 3 ¥

TOTAL FUNDS. $20.(00,000.00

2.2,
L)

LONDON ASSURANCE

CORPORATION.
(Fing)

HEAD OFFICE FOR CANADA:
1762 Notre Dame St.,, MONTREAL.
E. A. LILLY, Manager.
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Hon. A, W. 001{:}2&3 at. W. L. ng(:;}..‘cr
The Investment Company,

LIMITED.
CAPITAL, $500.000.
478t. Francois Xavier St., MONTREAX.
Stocks, Bonds, Mortgages ond
Municipat Se":_urltlesg d%alt n.
P.0. Box 557.

~

Denvor &RioG. pfd.
i 15% 15
404 40 404
! 18 18} 1183
Kangas & Texas. cersrecas  sesee
Louis & Nash..... *60d 66} 668

Meox. Cant..coovrervannes
New*®York Central...
Northern Pacific.....
Marth’n Pacific pfd.
Nor, & West. pfd.....

143F

83

ATWATER & DUCLOS,

Advocates.
Barrieters and Solicltors,

Standard Chambers, 151 St. James 8t.,

MONTREAL, -

HON, ALDERT W, ATWATER, Q.C. .
CuAs. A. bucLos, QC ALP.E

Ouatario & Wost ......
Penusvivania ..eeeees 87
e N U eeeenesre seeennee 11} n n
Reading 1.6 pfd.ceccss  cevereens
G PaUicicacriicascceree
Southarn Ry...veesesnee
Southern Ry pfd......
.Union PacifiC...ccceune

133y
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e%eve0ess  gereveecs  cessetane

serresene 49 csvereses

Uoion Pacifio pfd.... 83} 83 83%
‘Wahash pfad wecevan. 233 1T ORI
*Ex-Div.

KO D AKS 7 Styles from $s.
Developlng and Printing.

R. F. SMITH, 104 sT. FRANCOIS-XAVIER ST,
KODAKS can be seitlonded for nse, m;d“r%gg‘ela
for finisbing. You PRESS TitE JyTTON, that's atl
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