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due to iîîegligence or ignorance of tlle direedors ini the event.,
transpiring after the inalfeasance.

66. Tiiîz B:\N iSBV i>1vT ACTION OF' THEMJOI.
Wv AX REGu.;XR OFIN TH'-rE 13OARD.-Tlie bank is bonili

by the action of tlle naajority of the board. taken iii the nuanner
usually aclupted by tlie board, no inatter liow informai or pectiliar
that uuainer iiiay he. Au expression of the xviii of the nua.-jority
is xvhat thle law looks for and recogniizes (1). It seemls. hioNever.
that it is indispensable lu hIe valîdity of anyv action thiat il should
be taken bx- the board :thiat is. tlhat it shlould be the vote of a
unajurity of a quorum. ah a regular and legal nueeting of the board.
Tixus itlibas becn hieid. 1hual tilt assent of a nulajurity of tlt:
directors, expressed bh.- thenui inidividialx-, and nlot ai ai regular
stated meeting of tilt board. is niot sufficieuut lu confer upoîî tlik
cashier auhoriht- Io dIo auv act \viuich lie xvoiilc niot hlave aniithc>r-
uvy to, d1o unleCSs* it Was couferred upon luluuu hy the directors i :q.
Buit it also, apea-stat %vheui a quorumli of tlle directors aru

assenubled -ah a legil meeinlg. tluey ivill hind the balik hy th ir
proceedigs. ex-ci thouglu the reinaindur of tlucîr inhiier bavc
hiad nu notification of tlt: meeting (3). Thiougli hlite actioni (f tilt
quorum mliay bu x-aiid as Ille action of the corporation xundeur sudui

circnusauues.vet il1 br no illeanls folioxvs that thev uniav Ilin
tlieniselxes be Ili finit If the failure tu niotif -Il tilt:u nuienubeur. oi
the board iras flot -ilsoluitex- 1unavoîdable.

67. Diizi--crous ErT.nTu 'NoTICE ou'ME-uG.-I i,
the cIuly of everv direclor Io bxe prescnt at everv meeting of tl:
hoard. C]eary-Ille re:Sîmonsih)iliti- xvhicli rests uploni hiun. as a 11ar1
of the gox-erînnent of flhe corporation. geshiiun the al>solnîe:
riglit to dend dit duc notice he gix-en Iiiuîu of ail mieetings-: (d'
te gox-ernunenit for dibtraition or actioni. Tilt directors have u1(i

jpxvcr or ciszretion. direct]:. or indirec1l-, lu ebalzr -ilv ont: -"4
their nîulber frolîî Illeerie of ail luis ritts. afrloi fromî
the perfouîauucc of zill Iis dulies. Not exven the convictiin.

luonetix- utertine v ail tilt i-est. thiat one of the iuc'îuhers is,
secrctly hostile Io tilt rmal inîecsIs of the bank. xvili autllorizte
thiell tb refuse hiu .1nV of tiiose mens- of scrtiiizing- ils aflfairs
wxhichi ordiîîariIl- per.-tii to lis inicuînhieîîcv ini office. Evcu iflt:
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