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PROSPECTUS.

The Dominion Telegraph Company has been or.
gamzed under the Act respecting Telegraph Comn.
panies, chapter 67 of tho consolidated Statucas of Ca-
usda. Tte object I3 to cover the Dominfon of Canada
with 4 complete net-work of -Telegraph lines.

THE CAPITAL STOCK IS $500,000,
Divided into 10,000 shares of &30 each, b cent. to
e pald at the tima of subscrm . tho bgl?:x'lce to be
psid by instalments, not exceeding 10 per cent. per
month—ea!d instalments to bocalled in as tho works
progress.  The lisbility of a subscriber Is limited to
the amount of hly subseription. | .

The businoess affatrs of the Company are under the
managemont of 2 Board of-Directors annoally electod
Ly 1he sharcholders. in conformity with the Charter
and By-laws of the Company.

The Directors 2xe of ¢pinion that it wounld bo to the
interasts of the Stockholders §enerally to obtain sud-
scriptions from all quarters of: Canada, and with this
slew they propose to divide the Stock amongst the
different towns and cities throughout the Dominton,
in allotment suited fo tho population and business
occu%auonu ot the differont localitics and the interest
which they may be supposed to take jn such an en-

terprise,
CONTRACTS OF CONNECTIONS.

A contract, granting. permancnt_conpeotion aud
extrgordinary, advantages hasalrezady boen executed
between this C’ompan{. and the Atlantic and Pacife
Company of New York; thus, at the very com-
mencement, as the Lines of this Company sre con-
structed from the Suepension Bridfm. at Clifton,
tthe poing of-canpection) to.any point In the -Do-
minion, all the:chipf citles and places in the States,
touched by the Lincs of the Atlantic and Pacific
Telegraph Compaay, are brought in fmmodiate con-
uection therewith,

A snont connection has also been secured with
the breat Western Telegraph compan?v of Chicsgo,
whereby this Company will bo brovght into close con-
nection with all the Lako Iorts and other places
through tho North Western States, and through to
Cahifornia.

Al classes of Sociely ave intercsted in extendiog
the use of the Telegrapl, at 10w RATES, and the
Durectors aro satisfled that the adoption ot & scale of
chigrges conside-ably below the ratos now exasted in
€ anads, will, by encouraging a much more exteaded
s o* this medfum of communication, not only prove
arcal and substantial Lonefit to the pubdlic gencrally
;mt wgl als0 ensure » safe and profitable returntotho

nvestor. :

On the 25th day of Juno, A. D 1863, tho DOMINION
TLLEGRAPH COMPANY was daly CHARTERED
according to Law -

The admittod importance and valng of Telegraphy,
would, in the opinion ot the Directors, have rendered
2ay lntradu%uon of tho Domlinfon Talegraph Com-

:ny to the Canadlan Public, unnqoex-ar{. had it oot

u that provious atiempts to cstablish Tolegraph
Lompanies in Canada, to eharo the busivess with the
Yontreal :ll;?logmpbéompany. Hhad boen 2llowed to

12}l turoug|

The success of a Telegraph Company will nain)
depend on ita ability to mect thodexands ot-tho.l‘ub’:
lic, and consequently it should possess, at loast, equal
faalitios with any ‘other Compiny. of accoss to all
4oarters with which its customers may desiro to havo
conmunicatidn,

This fmportant requisits has not been, until now,

wilhin the regely of any Compeny eataring the feld as
a competitor with the Montreat Cempany in cotso-

quence of the closo and exelusive-vonuecifon formed-

between thst Company snd tho Wostern Unlon Come
fasy of the Unifed-Statas, the latter by virtuo of cer-
‘sin patents, baving, antil within theso two years,
Geoopolized weatly tho whole of tho telegraph busi
o3 13 the neighbonring Republfe.

The business relations batwoen theso tivo Companies
ciatinre In fall force, bat the paicnts havisg ron oat,

the monopoly 80 long onjoyed by the Western Unton
hins ceased to oxfst,

Tho Atlautio and Pacifio, the Great Western and,
other American Companies, havo invaded tho fleld,
and havo become succassful competitors for the pub-
llo patronaga and suppert. Thegsa Companies, actluﬁ
on the cheap po-tago principlo, have forced the ol
monopolist to u reduction of rates whioh has resulted
in a more widely extended uso of thix megus of com-
munjcation, and much to the surprico of the Western
Unlon itself, has Increased its profits, whilst sharing
its field of operations,

With theso new Companies the Dominion Telograph
Comgauy of Canada have entercd into most vatisfac.
tory business relations, aud contident ot thosoundness
of the principle which led to the adoption of the
penny-postage sysiein in Great Britain, the voiugs
tary redactiont from %mo {0 $16 65 per tou word mes-
83RO b{ tho Ocean Cable Compauy, and the successful
operations of the Companios rocently establishied in
United States, fnvito tho business and mercantilo
commupity of Ganada to join thom §n the promotion
of an enterprize, based on the principla ot moderato
rates and oxtonded bualness, whioh, while injuring no
one, they confidently expeet will resuit in sccurivyg a
largo return to the investor, and provo a vast benefit
10 the comraunity.

Allusion has been made to the voluntary reduction
of rated by tlie Atlantic Cablo Company. ~A Chicago
paper, writing on the snb’iec'. of the-growing usa of
the Yelegraph, glv 8 the following return, as obtained
directly from Cyrus \V. Fleld, showlng very conclu-
sivel - the benefit both to the public aud the Comnpany
ot the reduction of rates.

AVERAGE DAILY RECEITTS.
From $100 per message of ten words  §2,625
“" w LT " e » gqs

“
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An advertisement has recently appeared anuounc.
ing to the public that thorates from 1st September,
proximo, will be furthior reduced to £16,65 per ten
words.

The following table shiows the requetion which has
been cffected in rates in tho neighbonring States aris-
ing ont of tho construction of competing lines:—

< “

Former I'resent

From Now York to Rate, Rate.
Boston., ... tviecie. o--0e8S 60 $ 3
Bangor, 12 05
90 50

40 25

- 33

. D 40

Augusta, M 1% W
Cincinnati 1.%0 1.
Buffalo.. ki1 oo
Cleveland 195 1.00
Pittsbury 1.16 45
Louisvillo eeer 3.00 1.00

This reduction took place in November, 1567. A
comparison of the reccipts of the Western Union sinco
that period with the correspondisg months of tho
previous year givos the following results:

Gross Recelpts for—December, 1865, $551,971.40;
December, 1807, $5i65,13003: Increase, 24,165 79;
January, February, AMarol, 1867 $£1,694,644.98; Janu.
arv, Kobrunry, masch, 36808, ¥1,72.93905;: increase,
$133,294 693 April. May, Juua, 1857, €1,559,773 %,
.&gr%. Moy, June, 1833, $1,749,631 2; Increase, $189,-

. 40,

While theso beneficial results were flowing to the
\Western Union Company from the redaction of rates,
o new Companies lisd created s business more than
eutlicient to fil) their wires. In proof of this tho fol.
lowing extract is taken from-the raport of the Atlan.
tic and Pacific Compauy, rsdo July 23th, 1863:

“In April 1%t we reeched the maximum capacity
of ongwires, and heve since. heen compelled to refusa
business daily. Tho Commlittee, thercfors, have
resched the conclusion Irdm thie hetual experience ol
building and working tho present lincs—that

** Tele, hic business is growing taster than Tele-
graphio ggﬂlﬂm." Browing

As farther proof on this point, the low rates have
80 presaed the wires of both Companies with business
through the day, that posters have been placed tn 2l
tho main officea %:u:lmming that doublo the number
of words would telegraphed-at night at the samo
prico as half the namber of words by day.

In support of the observations quoted sbove, the
telé;izrnphlc buosiness Is growlog fasterthan telegraphic
faollitics, the following statemont exhibiting tho wou-
derfal increzse in the use of-tho wire, within the last
alx years, canpot be without fnterest to our readers.

Tho grozs earnings ot 21l tolegraph Huesin the United
States for the following yesrs xvgro -
B PR - Y %<t B 4
1649, PRSPPI 1 < R L
1553 103,850
. 950 40
3.203442.63
9,7932245.40
4,420.2°3,85

G24.501.2)
1857 . . 7011052 47

Showing an kverago increase of a million a year for
the Jast ﬁge Yeark, & , ¥

A coimparizon of 120 number of messages sont, and
persOns nﬁrngzhe wirédin Canads and u:% Statos, far
olahics s furtaes proof of tho advarntego to the publie
and carre&f»oqding benelit to sho Compénies arising
oat of 2 radaetion of Tstas,

The pudlished returns for 1857, show that G707
mossoges were s¢nt in Canads, whilo tho messsges in

tho United 8tatos for the eame period oxceeded 20,000,
000, the furmor bolug less than ono messago to every
#ix persons, the latter, two to overy lhreo, ¥rom
theso refurns and resuits it ma;” boreagonably iuferred
that a reduction ot ra(ea to a fariff at which tho wires
of botly Compautes can be filled, will secaro a fale
field and good prospects to tho Dominfon Company,
withaut {n any way prejudicdng the foteresta of tho
Company now monopolizing tho ground.

The particulars submitied above are sufliolpnt in
the optoion of thoe Dircotors to cstallish the tacls
that low rates, by encoardgm&(amom general uso of
the tolegrdph, aro toorc profitable than high 1t ls
ot however solely i the Hght of akato and good n-
vestmont that the Directors desirethat thisentérprise
should Le viewed. They feel that their abject will bo
but lndlm’rentlr attainéd valees thoy oan katisfy the
public, the buslncss and comamcercial- men, that ALy
who uso tho telegraph as a medium of rapld com-
munication, aro interested in tho establishment of
what mav bo called s competiog Live  Asin tho ad-
minisiration of public aflairs, a strong, watchful op-.
position, 13 the bost security for good aud careful
government; 80 in commercial matters an hounest
rivalry in the various pursuits and branches.of trade
jurnishes tho best security that the public shall be
well served.

To urply the argument to the purpose in hand the
following table showing tho incouslistencies, and, in
mapy inctances, tho excessive rates pow charged on
messages passing between the cities and towns ot On-
tario, Quebee, and tho United States, will, ft {3 he-
leved, convince the reader that an honest compe.
titlon is ncodeq, not only for the reduction and ad.
Jjustment of rates, but also to eneure that attention and
caro which would of necessity be enforced on tho
Companies competing for public favoy, and thus tend
gm:ly to promoto tho gencral intercsts of the com.
muniy.

EXAMPLE OF PRESENT TAR!FF RATES
WITH DISIANCES.

Canada
Milve, Money
om Toronto 1o Suspenaion Bridge. ....... 82 40¢
' . Montreal cvvveseervacsons e
“ o Mitchel), Seaforth, Both.
well, Ailsa Craig, Cale-
donia, Chathum, Dun- 408
ville, Newbury, Port Bur-
well, Yort Colborne and
many other places.......
" " ‘.)",0
" ‘" wc

Example of present tariff rates to Buffalo, and from
thence to the following places, in U. S. currency,
which reduced to Canada mouey, at 45 per cent pres
mium, makes the actual cost, as the second column:
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Subscription Books are now open ot theofiice of th
Company, S3 Riag Street Eut?c'roronto. avd No. g
1ndian Chambers, Hospital Stroet, Montroz).

H. B. REEVE,

W. G. BEACH, Agent. Secretary

Montreal, 12th October, 1203



