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ascBall Yarns 
By Billy Evans

EFFECTS WERE
MARVELLOUS

THE UNION TRUST COMPANY : which we are Executor, or act in some other fiduciary capacity, and I would especially 
draw the a ention of the Shareholders to the fact that of our Paid-up Capital of 
$1,000,000, over $920,000, or nearly 93 per cent., is invested In mortgages and other se­
curities on real estate:

You will be glad to observe that the Company's business in this Department as 
the agent for the investment of money is rapidly increasing. The guarantee of the 
Company as to the investments made by us, the prompt payment of Interest to the 
Investor at stated periods, and the satisfactory rate of interest paid, together with 
the moderate fee charged for our services, is being recognized as being far more 
satisfactory than any result that can be obtained by other agencies having neither 
the experience nor facilities for securing investments of undoubted security at satis­
factory rates of interest.

LIMITED

1 Annual Meeting of Shareholders
As an evidence of the care exercised by the Company in the selection of mort­

gages, I may say that out of applications for loans aggregating $2,536,687 received 
during the past year at Toronto and Winnipeg, loans amounting to $752,767 only 

The Annual General Meeting of the Shareholders of The Union Trust were accepted, the others not coming up to the Company’s standard, and in every 
ease the property was inspected by the Company’s own Inspector before the funds 
were paid out.

When i Tiled "Fruit-a-tives"
Hardwicke, N. B., Jan. 17th. 1910.
"I feel it my duty to give you a 

statement in respect to the wonderful 
cure I received by taking ‘Fruit-a- 
tives.’ Chronic Constipation was the 
complaint I suffered from for years. 
My general health was miserable as 
a result of this disease, and i became 
depressed and alarmed. I was treat­
ed by physicians without the slightest 
permanent benefit, and 1 tried all kinds 
of pills and tal lets.

DONT LET (MY HOW 
EM K/O ) JOHN HAS 
( Yum / ( GROWN Company, Limited, was held at the Company's offices, Bay Street, Toronto, 

Thursday, the 1st day of February, 1912.
on1

I am glad also to be able to report that our Trust Department, having charge 
of Estates of which we act as Executor, Trustee, etc., shows marked gains during 
the year. This branch of the work receives the most experienced and careful atten­
tion. and we are constantly receiving advice that our Company has been appointed 
Executor, and in a large number of cases the wills are being sent to us for safe 
keeping.

A very interesting article recently appeared in the newspapers of the work per­
formed by the Public Trustee in England. This article in particular referred to his 
being the "affectionate and personal guardian of the orphan as well as the director 
of his finances." But 1 doubt if even the Public Trustee in England has the oppor- 
tunities for doing good or for performing the services that the Canadian Trust Com­
pany renders to those in its care I am satisfied that the public has no realization 
of how often the Trust Company is called upon to exercise the human side in its 
dealings with Infants and others whose estates are in its hands.

Our Trust Investment Accounts in particular show rapid growth during the year, 
especially during the last few months, since we have occupied the new quarters on 
the ground floor of the Temple Building. The number of accounts shows an increase 
of 57 per cent, over last year, and the amount of funds has increased by 18 per cent. 
—results at the Winnipeg Office are also as satisfactory. Our Safety Deposit Vaults 
show an increase of 22 per cent. In the number rented, and an Increase of 15 per 
cent, in the gross rental

Most satisfactory progress has also been made In the business of the Real Estate 
Department. The Company's profit, as you are aware, is derived from the amounts 
received on the sale or rental of real estate, and I have reason to believe that the 
efficient service rendered is appreciated by the Company’s many customers.

The policy established by the Company some years ago of keeping its own funds 
and the funds of which it is Trustee entirely separate and distinct is strictly ad- 
hered to. and separate bank accounts are kept for each fund.

The Report was seconded by Hon. E. G. Stevenson and adopted.
Sir George W. Ross and Mr. W. H. Hunter were appointed members of the In­

spection Committee, and Messrs. Charles B. Niles and A. C. Neff, F.C.A., were ap­
pointed Auditors of the Company.

The following were elected Directors for the ensuing year:—Messrs. Samuel Bar­
ker, M.P., H. H. Beck, T. Willes Chitty, E. E. A. DuVernet, K.C., Henry F. Gooder- 
ham, Right Hon. Lord Hindlip. Messrs. Charles II. Hoare, S. F. Lazier, K.C., Charles 
Magee. George 8. May, Dr. J. FI. McConnell. Messrs. J. M. McWhinney, II, 8. Strathy, 
Hon. Elliott G. Stevenson, Sir George W. Ross.

At a subsequent meeting of the Directors Mr. Charles Magee was elected Presi­
dent, the Hon. Elliott G. Stevenson and Mr. E. E. A. DuVernet, K.C., Vice-Presidents 
of the Company.

The following Shareholders were present: —Mr. Charles Magee, Hon. E. 
G. Stevenson, Messrs. E. E. A. DuVernet, K.C., II. S. Strathy, H. II. Beck, Dr. 
J. H. McConnell, Messrs. George S. May, Ottawa; S. F. Lazier, K.C., Hamil­
ton; Professor Mayor, Messrs. Henry F. Gooderham, G. H. Muntz, W. H. 
Hunter, M. McLaughlin, W. Harland Smith, W. B. Raymond, J. K. Brodle, 
D. C. Ross, J. M. McWhinney, and G. A. Kingston.

The chair was taken by the President, Mr. Charles Magee, and the Gen­
eral Manager, Mr. J. M. McWhinney, acted as Secretary.

The Annual Report to the Shareholders was then read, as follows:—

Eleventh Annual Report of the Beard of Directors
December 31st, 1911.

Tour Directors have pleasure in submitting herewith the Eleventh Annual Report 
of the Company's business for the year ended December 31et, 1911.

The net profits for the year, after payment of Interest on Guaranteed Invest- 
ments, cost of management, salaries, fees and expenses of every kind, amounted to 
$200,764.94. This sum, together with $81,776.66 brought forward from the preceding 
year, makes a total of $232,541.50, cut of which there have been paid four quarterly 
dividends at the rate of ten per cent, per annum. The sum of $100,000 has been added 
to the Reserve Fund, which now amounts to $750,000, leaving a balance carried for­
ward of $32.541.50.

A daily audit of the Company’s Accounts has been maintained throughout the 
year, and a copy of the Auditors' Report is attached to the Statement. The Com­
pany's securities have also been inspected by the Inspection Committee appointed 
by the Shareholders.

Owing to the rapidly increasing business of the Company's Western Branch at 
Winnipeg, and the necessity for more suitable offices, a site for an office building 
has been purchased in the City of Winnipeg, and the erection of a modern office build­
ing has been commenced. The ground floor will be occupied by the Trust Company, 
and will include Safety Deposit Vaults of the most modern construction.

A By-law increasing the number of Directors of the Company from twelve to, 
fifteen will be submitted for your approval.

troduced another new umpire, Harley 
Parker, about twice the size of Mul­
len. When we walked on the field, 
Parker loomed as large as myself. 
Friend fan was in the grandstand.

The day previous I worked in an­
other city with Mullen. Naturally 
when the fans saw me, they expected 
to see Mullen. Imagine their sur­
prise when they saw Parker. I was 
waiting for some rooter to ask me 
my partner’s name, when my friend 
with the strong voice yelled:

"My, how John has grown in three 
weeks." It gave me a good laugh, but 
Parker didn't appreciate the joke. It 
wasn’t until I explained the situation 
that evening that he joined in the 
laugh.

KIDDING NEW ARBITRATORS IS 
REGULAR ST. LOUIS PRO­

GRAMME.
John Mullen who debutted as an 

American League umpire last year, is 
82. Because of his youthful appear­
ance, he was subjected to a lot of 
raillery from the fans. Mullen made 
his St. Louis bow as my partner. 
There are some Mound City fans who 
ait in the third base section of the
grand stand and enjoy nothing 
than a kidding match.

When Mullen and I walked i

more

out to
start the game, one fan yelled:

“Say Billy, what's you son’s name’." 
"You can call him John," I said.
On my next trip to St. Louis, I in- "I saw the strong testimonial in 

favor of ‘Fruit-a-tives’ by New 
Brunswick's ‘Grand Old Man’ Senator 
Costigan, and I knew that anything he 
stated was honest and true and given 
only to help his fellow-men. I tried 
‘Fruit-a-tives’ and the effects were 
most marvellous, and now I am entire­
ly well from all my Chronic Con­
stipation that I suffered with for

FORMER GOVERNOR TO RETIRE
AND ENJOY HIMSELF ON FARM

But Del always kept cool.
Last year his knee was hurt and 

two doctors could not agree on a 
diagnosis. Although suffering, Del 
smiled and said:

“Better call another doc. I never 
was stuck on tie games. Let's reach 
a decision."

One day after his recovery, Del and 
some teammates went to Windsor for 
the races. Del placed a bet in the 
third race and his horse was last in 
a big field. Oscar Stanage, the catch­
er, asked him:

“How are things going, Del?"
“Fair," replied Delahanty. "I had 

a bet on a broncho in the third but I 
don’t know whether he was last in 
that event or first in the fourth."____

All of which is respectfully submitted.LUCKY FOR JIM DELAHANTY, HE 
DOES NOT LET LITTLE

TROUBLES FRET HIM.
Jim Delahanty, Detroit infielder, 

doesn't let the little irritations of life 
worry him; he sees the bright side.

His sunny disposition was sorely 
tried in Washington one summer. The 
season before he had had a big suc­
cess at bat. Then he played a month 
in Japan. He returned and made a 
poor start in the league season. He 
couldn’t hit and the fans roasted him. 
One darkey fan, in particular, never 
failed to hoot every time Del slipped 
up:

“Say, Mr. Delahanty, why didn’t 
youall stay in Japan?"

CHARLES MAGEE, , 
President.

Financial Statement
December aist, 1811.

Frank S. Black Holds Life Sweeter Than Emoluments World 
Can Offer—Warns Man Who Trades His 

Vitality for Money.
years." A. G. WILLISTON. LIABILITIESASSETS 

CAPITAL ACCOUNT—
"Fruit-a-tives" will cure you, just 

as they cured Mr. Williston. Get a 
box today—take them—and begin to 
feel better. 50c a box, 6 for $2.50, or 
trial size, 25c. At all dealers, or from 
Fruit-a-tives Limited, Ottawa.

ing Mr. Seymour Hicks and refined, 
entirely fascinating Miss Valli Valli in 
a sketch; and Miss Irene Vanbrugh in 
J. M. Barrie’s incomparable "Twelve 
Pound Look.”

The Divine Sarah.
So, what miracles since ten years 

ago! J. M. Barrie in Drury Lane, and 
his subtle, radiant genius appreciated 
there as fully and as delightedly as at 
the Hippodrome and Coliseum; where 
the same short masterpiece achieved 
such a brilliant success! (As I write. 
“The Twelve Pound Look” and Miss 
Irene Vanbrugh are proving equally 
triumphant in the Hippodromes, Em­
pires, and Palaces of the provinces. 
But greatest miracle of all, behold a 
music-hall audience revelling in the 
satire and irony of Mr. Bernard Shaw, 
enjoying "How He Lied to Her Hus­
band” to such a degree that the man­
ager of our own Shaftesbury Avenue 
Palace has given special matinees of 
that playlet; and has commissioned 
Mr. Shaw to write a new and original 
one-act comedy for “exclusive produc­
tion” at Mr. Alfred Butt's famous mu­
sic hall. It is probable, indeed, that 
other "new and original” works by Mr. 
Shaw will follow the one already com­
missioned and promised. Why not? 
Has not Mr. Shaw himself declared: 
“The level of efficiency at the music 
hall is quite as high as at the theatre?" 
So en avant, Mr. George Bernard 
Shaw!

Other changes, developments, revo­
lutions—more or less recent. Mr. Henry 
Arthur Jones at the Alhambra; Mr. 
Arthur Bourchier and Miss Violet 
Vanbrugh (fresh from "Macbeth" and 
“The War God”) on the stage of the 
Palace, that exquisitely subtle tragic- 
comedian (in reality, ag great a trag­
edian as he is a comedian), Mr. James 
Welch, as "The Man in the Street," 
at the Coliseum; "Tannhauser" (true, 
in “tabloid” form) at the Palladium; 
and Jane Hading, Rejane the "eternal 
gamine,” and Sarah Bernhardt the 
Divine—France’s three greatest act- 
resses, also on the boards of London's 
n w, progressive music halls. What an 
outcry in Paris, when Hading, Rejane, 
and Bernhardt signed their London 
contracts! Exclamations of “humilia­
tion, demoralization, degradation of 
the Dramatic Art!”.

“But,” said the divine Sarah to a 
Paris interviewer, after the con­
clusion of her first engagement in a 
London music hall; "but, mon pauvre 
petit, the English music halls are not 
like our own Scala, Olympia and 
Folies-Bergere. What appreciation, 
what sympathy, what encouragement, 
what enthusiasm! I shall return."

Desperation.
To sum up: The austerest of us 

may go, and do go in multitudes, to 
the music hall of today. Whether or 
no it be an offence against art to pre­
sent a “tabloid” scene from Tannhau­
ser, mere cuttings from great French 
dramatic masterpieces, other “boiled 
down” and “potted” versions of operas 
and plays, is a question I prefer to 
leave to so sound and competent a 
critic as Mr. E. A. Baughan. Still, I 
cannot but regret that the modern 
music hall, with all its new, admirable 
and brilliant features, is gradually 
superseding the “legitimate” theatre in 
the mind and heart of the public. It 
is a sign of the haste and desperation 
of the age; playlets instead of plays, 
and for heaven’s sake don't make us 
think too much! One might almost say 
that the tendency of the age is not to 
think at all; for the closest and most 
formidable rivals of the music halls 
are the Picture Palaces.

CAPITAL ACCOUNT— 
Capital Stock, ful-
|ly paid ............... $1,080,000 00
Reserve Fund ___

Profit and Lose

Mortgages and 
other securities 
on Real Estate 
and Interest 
thereon to Dee.
Slet. 1911 .......... $

Municipal Deben­
tures, Bonds 
and Stocks and 
Interest thereon

750,000 00
Former Governor Frank S. Black, of 

New York State, at 58, in good health, 
is ready to retire because to him life 

sweeter than any emoluments the 
world can offer.

: "There is nothing new about my 
plans,” he said, speaking slowly. "One 

ithing has dominated me all along, and 
that was when I was in a position to 
stop doing the things I didn’t want to

a definite time for his pleasure, he may 
find when that time comes he has lost 
the capacity to enjoy.

“Money is good for nothing except 
to spend, and in the country you can 
get for nothing what you can’t buy 
here.

“I know scores of men who would 
be glad to do as I shall and who 
threaten to do it, but I doubt their 
courage. Instead of going to the farm 
now they will wait a year or two and 
go to the Hot Springs.

"Everyone knows that you can’t defy 
nature. It’s no sign that because she 
don’t always cry out when something 
happens that she didn’t know it. She’s 
been watching all the time, and you’ve 
got to pay the bill.

“Just think what it means to me, up 
on the farm of 1,400 or 1,600 acres 
I'll get out of business now, and when 
I go up there I’ll be able to do what I 
want to do.”

Harry Smith, the pitcher who jumped 
the Brooklyn Club last year and was 
recently reinstated by the national 
commission, will appear in a Newark 
International League Club uniform this 
year, having been released by the Trol­
ley Dodgers.

All rumors that Arthur Devlin, vet­
eran third baseman of the Giants, would 
bo sent to some other club have been 
set at rest by the receipt of Devlin’s 
signed contract. Devlin, however, will 
be used as a utility man, and will not 
be played regularly.

Account...............
Dividend No. 18, 

payable January 
2nd, 1912..........

Sundrlee..................
Interest Accrued 
. (not yet pay- 

able).. ..... ......

32,541 50
929,018 79

25,000 00
721 90

32,444 36to Dec
1911 .... 

Leans on
tures.

21st,
202,309 38

Canadian League News Notes Deben- 
Bends do and to do the things I did want 

do, I would start in to do them.
Always Took Vacations.

to
and Stocks and 
Interest thereon 
to Dec. 31st, 1911

Real Estate.........
Real Estate (fore­

closed)............
Sundry Assets ... 
Cash on hand, and 

in Banks........

385,294 09
141,390 02
11,510 76
10,482 48

team will be here for the season. The 
schedule will be struck off early this 
year, which will make it easier to ar­
range the dates for the grounds, and 
the season will be a week shorter, clos­
ing the Saturday after Labor Day. The 
pitchers and catchers will report on 
May 15. We need about $1,200 to in­
sure the team starting, and we are 
confident that the citizens will assist 
us. The gate receipts last year were 
$8,356 18, this being the local club’s 
share, and this year we hope that they 
will be. greatly increased by better pat- 
ronage. So it is now up to the people. 
If they assist, we have a good man­
ager, and good men behind the team, 
as well as .some good players, and 
Guelph will be right after the pen­
nant.”

Hamilton Herald: What do you think 
London offered Joe Keenan to manage 
the Cockneys next season? The old 
chap is beginning to show the grey 
hairs fairly well, but he can still hold 
his own with the youngsters, especially 
around third base, and his wide ex­
perience on the diamond makes him a 
valuable man for any team? Yet all 
they wanted to pay Joe was $85 a 
month. That is some salary for the 
manager of one of the paying teams 
in a C class league, and the wonder is 
that Joseph did not jump at the offer. 
Just think, fellows, 85 real greenbacks 
each month and a boy to carry your 
bat and bring water to you at the end 
of each inning. It certainly looks like 
a princely salary, but when one real­
izes that Fielder Jones was offered 
$20,000 a year to manage the Chicago 
White Sox and turned it down, it can 
be readily seen why Keenan hesitates 
instead of jumping at the offer. It 
would be hard to get the poorest play­
er in the league to attach his name 
to a contract at that salary, and it is 
no wonder that Jo-Jo lias not signed. 
In Hamilton the mascot gets more than 
London offered Joe. If Keenan can­
not come to terms with the Cockneys 
he may figure in a deal by which he 
will play with Hamilton this year.

GUELPH'S ENTERPRISING 
COUNCIL.

Guelph, Feb. 1.—Guelph will be rep­
resented in the Canadian Baseball 
League, and with a strong team, if the 
people of Guelph will assist by encour­
aging subscriptions, and the city coun­
cil will give a grant.

This was the information given out 
today by President W. A. Mahoney, 
who holds the franchise.

"If there is an opening game here." 
he said, "you can bank on it. that the

“Nothing has ever stopped me from 
taking my vacations. No business 
could keep me from getting out to my 
farm at the time I set to go there. Men
sit at their desks year after year and 

$1,340,707 76 trade their vitality for money they don't 
Ineed. After a certain point is reached 
it isn't money a man should work for.

63.702 28 
------------ $1,840,707 76

GUARANTEED INVESTMENT 
ACCOUNT—

Guaranteed Invest-
GUARANTEED INVESTMENT 

ACCOUNT—
Mortgagee on Real 

Estate............... $3,025,438 40
Municipal Deben­

tures, Bonds and 
Stocks and Col- 
lateral Loans 
thereon .. ., .. 8.320.119 00

Cash on hand, and 
in Banks ............. 163,933 65

------------$6,509,496 96

but time. The man who goes beyond 
that point—who trades his vitality for 
money—is simply checking out more 
.than he has in the bank of health.
|“Such a man will do business in July 
when he should be away forgetting 

business and attending to himself.

ment Certifi­
cates..................... $6,096,129 63

Trust Savings Ac­
counts.................. 413,367 32

Can’t he see there is only one end to 
his slavery, collapse and a hurried trip 

$6. 4 • a to Hot Springs or Europe? His mistake
; has been that he has made up his mind 
■ to wait to rest or play or indulge some 
cherished plan until he can afford to.

;When that time comes he don’t want

ESTATES AND
AGENCIES—-

Inventoried value 
of Real Estate. 
Mortgages, 
Stocks. Bonds 
and Debentures, 
etc.. In the hands 
of the Company 
as Executors, 
Trustees. Agents.
etc..........................+5,106,690 40

ESTATES AND 
AGENCIES-

Value of Assets of 
Estates and
Agencies In

FITZ IS NEEDHAM'S FRIEND.
Hamilton Herald: Frank Fitzpatrick 

a ball player who has ranked as one 
of the stars in semi-professional com­
pany at Buffalo, has turned down an 
offer to play with the Buffalo Inter-

to do it. The whole thing’s lost its 
zest; desire is gone.

Calls Waiting Fatal.
"If a man waits till he can afford a 

thing, he never has it. If he waits fill

hands of the
Company............. $5,166,806 88

team, and will go 
the New England 
a great friend of

national League 
to Worcester of 
League. Fitz is Cash on hand, and 

in Banks ...............60,116 42
---------------- $5,166,806 83George Needham, the new manager 

of the Guelph team, and may bo seen 
with the Leafs before the season is 
very far advanced.

$5,166,806 3$
Total.................... $13,517,011 59 ........$13,517,011 58 yTotal .. .

A
J. M. McWHINNEY, 

General Manager.REDSKINS NUMEROUS.
Hamilton Herald: Indians promise 

to figure prominently in the Canadian 
League this year. London has sign­
ed an Indian pitcher, and now comes 
the announcement that Guelph has an 
Indian catcher on its roster. George 
Lee has signed an Indian infielder for 
Hamilton, and if the redmen continue 
to find berths in the league, the box 
scores next season will look like an 
Indian list.

NowSemi-ready
PROFIT AND LOSS ACCOUNT.

Balance at credit. December 31st, 1910...............................................$ 31,776 56
Net Profits for year after making provision for cost of man- 

agement, salaries, fees and expenses of every kind.. .. 209,764 94

$232,541 60
Appropriated as fellows:—

Dividend No. 18 (2% per cent.) for quarter ending March 1st, 
7911................................. .. ............................................................

Dividend No. 16 (2% per cent.) for quarter ending June $0, 
1911.................................................................................................

Dividend No. 17 (2% per cent.) for quarter ending Sept. 80th, 
1911...............................................................................................

Dividend No. 18 (2% per cent.) for quarter ending Dec. 31st, 
1911............................................................................................... !

Added to Reserve............................................................... %................
Balance carried forward...................................................................

20025,000 00
25,000 00
25,000 00
25,000 00

100,000 00
32,541 50

$232.541 50

Theatrical Revolution in 
the British Isles

[John F. Macdonald in London Daily News.]

"Lonely"
a RESERVE FUND.

Balance at credit, December 31st, 1910.
Transferred from Front and Loss.............

$650,000 00 
100,000 00

$750,000 00 GarmentsNot only in London, but throughout 
the length and breadth of England, 
and in Ireland, Scotland and Wales, 
the music hall of today has become the 

favorite place of amusement of almost 
every class of society. Of course, a 
very different music hall from that of 
ten years ago. Vulgarity has almost 
vanished, suggestiveness is banned by 
the managers themselves, and we find 
no less a personage than Mr. George 
Bernard Shaw expressing the opinion 
that the "level of efficiency at the 
music hall is quite as high as at the 
theatre,” a sentiment with which Mr. 
Arthur Bourchier has cordially agreed. 
I do not suppose that even the highest 
authority on music half affairs could 
correctly estimate the number of Hip­
podromes, Empires and Palaces that 
have latterly sprung up all over the 
country, far less the prodigious num-

names assumed by the outlying music 
halls illegitimate. They are veritable 
"Empires," most certainly they are 
Palaces.” And there, as in elegant 

Western London, the “level of efficien­
cy is high.”

The Revolution.
Thus, what changes, what a revolu­

tion since a decade ago! I do not 
propose to discuss whether it is the 
music-hall managers who have im­
posed these changes upon the public, 
or whether it is the progress in public 
taste that has compelled the revolu­
tion; simpler and more amiable is it 
to give both the public and the man­
agers the credit for having raised the 
music-hall to its present high stand­
ard. At all events, the fact remains 
that eminently respectable Mrs. Brown, 
of Walham Green, visits the local var­
iety theatre at least once a weke in

Auditors’ Certificate.
We have made a continuous audit of the Cash and Bank. Accounts with the books 

and vouchers of the Union Trust Company, Limited, for the year ending 31st Decem­
ber, 1911, and have verified the securities, and we hereby certify that the accompany- 
ing balance sheet is a true and correct statement of its affairs at the date named 
The bocks are properly kept, and all required information has been freely given.

C. B. NILES 1
A. C. NEFF, F.C.A. ) Auditors.

In moving the adoption of the report, the President, Mr., Charles Magee, said:—
I have much pleasure in moving the adoption of the report that has just been 

read, and which 1 have no doubt will be received with satisfaction by the Share- 
holders of the Company.

A comparison of the statement with that of preceding years shows that the pro­
fits for the past year amount to $200,764.94, being over 20 per cent, on the Paid-up 
Capital, and larger than any preceding year. After payment of a Dividend of 10 per 
cent., $100,000.170 has been added to Reserve Fund, which is now 75 per cent, of our 
Capital, and $32,541.50 has been carried forward to next year.

The profits of the Company show a steady increase, the figures for the past five 
years being as follows:—

1907................................................................................ $111.15431
1908.....................................................................................126,245 79
1809... ..............................................................................167,044 04
1910.: ..........    194.477 67
1911............................... 200,764 94

Tills satisfactory result may in general terms be stated to be due to the increased
volume of the Company’s business in its various branches, brought about by success- 
ful and economical administration by the management and directorate, and I wish to 
bear testimony to the faithful co-operation of the different members of the staff in 
the performance of their various duties.

You will notice that the Capital Account shews an increase of $102,941.49 over 
last year, and the Guaranteed Funds an increase of 3867,498.99—the total amount of 
cur Assets, Trust Funds and Estates showing a email increase over last year. This 
would have been much larger but for the reason that some very large estates to the 
Company's hands arrived at the period of distribution during the year; while this 
materially reduced the amount in our hands on this account, nevertheless it is a fact 
that we received a large volume, both In numbers t. d value, of new estate business 
during the year, the general result, therefore, as to this branch of the business being 
very satisfactory. •

In addition to the above. I might say that we have also acted as Trustee for the 
bondholders in a number of large bond Issues, which are not included in the above 
figures.

As has been mentioned in the Report, the growing importance of our investments 
and trust business in the Western Provinces has forced upon the Board the necessity 
of procuring increased and more central office accommodation for the Winnipeg 
Branch, where our Western loaning business is largely directed from, and in June 
last we purchased a prominent site on the corner of Main and Lombard Streets, in the 
City of Winnipeg, and have commenced the erection of an office building of the high- 
est type of fire-proof construction, the contract for which has been given to Fuller 
& Company, the well-known builders, and is expected to be completed in November 
next. kg

The General Manager, Mr. J. M. McWhinney, in referring to the progress made 
by the Company as shown by the figures presented, said:—

Outside of those who are intimately connected with Trust Companies, there are 
many people who have only a vague conception of the various duties which the Trust 
Company performs, and the many ways tn which it can be of service in undertaking 
work for which only a few years ago no adequate agency was available.

By far the largest part of our business is, of course, the investing of our own 
funds and the funds of customers for whom we act. You will notice from the report 
that we have invested funds of our own to the amount of $1,887,707, and funds of cus­
tomers specially deposited with us for investment to the amount of $6,509,496, in ad- 
dition to which there are the investments belonging to or made by us for Estates of
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them, ‘two 
upon heathens, and such-like." MILITIA NOTESIt is also ahouses” a night, then matinee fact that Mary the housemaid, and 

Eliza the cook, now attend the "first 
house" with the consent and approval 
of their mistresses; whereas, ten years 
ago, Mary and Eliza went to the 
music-hall by stealth, and, most prob­
ably, were dismissed if discovered. 
I, as a schoolboy, underwent a terrible 
interview with my head-master 
through venturing to a matinee at the 
Tivoli to behold the piano-lifting and 
other prodigious exploits of “Sandow." 
But look at M. Eugen Sandow today! 
And behold the schoolboys of 1912. ac- 
companied by their fathers and uncles, 
their mothers and aunts; what a broad 
dazzling display of Eton collars at the 
matinees of the Hippodrome. Coliseum 
and Palladium. And behold—more re- 
markable still—the New Middlesex 
Music-Hall of the present hour; site 
of the "Mogul" of the past, the shabby 
old "Mo," where one wore no collars 
at all. and hurled orange peel ‘and 
lurid epithets at one another from 
across the opposite galleries. The 
Middlesex still stands in the heart of 
Drury Laue—but in the form of a pal. 
ace And there, appear elegant, dash-

matinee— and the public so responsive, 
so insatiable, that up go the “House 
Full” boards when once the curtain 
has risen, or, at the best, one must 
remain content with a back seat.

Take London, the alleged city of 
sheer business, any afternoon of the 
week. Making three brief successive 
visits to the Coliseum, the Hippodrome 
and the Palladium, 1 found each of 
these pleasure houses playing to what 
the managers term “capacity busi- 
ness." Scarcely the matinees over 
then queues were already gatherin 
for the evening performances: and 
gracious me, the crowds assembled 
outside the smaller "two-houses-a- 
night" music halls. where the curtain 
rises on the first "house" punctually at 
6:20. Go where you will, to Islington, 
and Shepherd’s Bush, to Deptford and 
Crouch Bhd, to Hackney and Finsbury 
Park, to Holborn and Funston road, 
to Chelsea, Tottenham. Walham Green; 
and you will find an Empire of a Pal­
ace besieged twice nightly by the resi- 

dents, young and old. of those neigh­
borhoods. Nor are the grandiloquent

Officers Who Desire to Attend Exams, 
in May Must Notify Hearquarters.
In connection with M. O. 9, 1912, it 

is desired that the names of officers 
wishing to attend the promotion ex­
amination in May, 1912, be forwarded 
to the divisional headquarters as soon 
as possible, and not later than the 
2nd of March next.

The following additional dates have 
been fixed for the holding of lectures 
in connection with tho militia staff 
course:

London, Feb. 5, and 12.
Windsor. Feb. 6 and 13.
Adverting to D. O., No. 9. It Is de­

sired that units wishing to enter this 
competition will kindly signify their 
intention to divisional headquarters at 
the earliest possible date, when the 
conditions and all necessary partle- 
ulars will be furnished them.

Brooklyn has turned over Pitcher 
Madden, drafted from Aurora, of the 
Wisconsin-Illinois League, to South 
Bend, of the Central. - . - a

See the Winter Overcoats now—there's three or four 
months’ service this season for them to prove their value.
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Overcoats at $13.50, Worth $20
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