: Inw uved‘iu eredit and kopt it run-

WER | ning, Herein then lies &kﬂl’"&ghl,‘?ﬁf

these statements ; they do not u-eetly
lie, but they equivocate; they tell. the
truth, but they. do. not.tell the. whole
truth; they conceal a part of it which
is md;spensable to a proper under-
standing of the real state of the estab-
lishments.of whose financial condition

* | they pretend to be an accurate report.

JGovernment officérs whose busi-

]W ON : { Wﬂ it is to prepare and publish these
IG sellﬁﬂui believed that one of | yeturns forthe.benefit of the publie,

ﬂxpt attempts at, practical reform
by the. new Parliament when it shall
assemble for legiglation, will be to re-
duce the postage on the half-ounce let-
ter from five to three cents. This is
a measure thas is looked for; it was
discussed a considerable time ago, and
the conclusion invariably arrived at,
after arguing from analogy, was that
the Post Office Department would be
the gainer and not the loser by the
reduction spoken of. It is an old tale
~—it is one that every person knows,
but it is nevertheless true and forcible
—that the establishment of the penny
postage system in Britain was not only
.mo loss, but a source of vast addition-
al revenue to the department there,
and the same results attended the
adoption of the two cent postage sys-
fem in the neighboring republic. The
arrangements with the States for the
transmission of mail matter might also
be subjected to a modification. It
. seemg a little anomalous that a letter
., should travel from Gaspe to Sarnia,
the total length of the Dominion for
_ five cents, whereas if it but crosses
from Windgor to Detroit, double that
gum is necesgary to pay for its trans-
. fuission. The.owners of the Cunard
line of steamers have made an im-
mense fortune by their mopopoly in
. mail carrying across the ocean; but
this has been broken down, and they
will now have to stand their chance of
winning the profits aceruing from it
. @ame as other lines that are as well
fitted for the conveyance of the mails
across the Atlantic as they are, so that
probably Canadians will be enabled to
send a half-ounce letter by the States to
a friend in any of the British Isles for
fess than seventeen cents, the sum
now charged.

But as to postage throughout the
Dominion, the Montreal Gazette, in

;. zeferring to the Postmaster-General’s
¢ Report for:1865, the last issued by
. #he Department, finds that after de-
. duoting one-third of the revenue—the
., probable amount it will fall short on
: ghe reduction from five to three
i gpents—and one-third of the  unpaid
~ postage on dead lctters, and adding
_the amount now incurred for printing
blank forms—no longer required on
aceoupt of pre-payment by postage|
stamps—the. -revenue on the basis of | ©
~ 1865, would amount to $655,852. To
ﬂns ldd proportion of revenue which
would be derived from unpaid dead
Tetters under the present arrangement
$15,866; and the saving of printing,
i molonger required, and the net re-
# mue of the 3c. prepaid rate, would
be $600,000—a reduction on the rev-
" enue of that year of $235,278. Such
would be the position of mattersif the
t of correspond under the
three cent rate remained the same as
it does now ; but the probabilities are
. that the number of letters would be
_ doubled at least, and the revenue thus
! anquestionably augmented. In coun-
tries where the habits and inclinations
of the people are in no respects dis-
gimilar, like public actions will be fol-
lowed by like ‘results, and if a reduc-
tion of postage was beneficial to Great
* Britain and the States, there is no ap-
parent reason why it should not be
advantageous to both the Government.

and the people of Canada.

D ——
BANK STATEMENTS.

The published monthly statements
of the condition of Banks are so far
from representing the true state of the_
affairs of any of these monetary insti-
tutions, that they not only dono pub-
lic good, but actually do much harm,

. They do not enlighten, but they mis- | 2%
. lead. The liabilities may be stated
| porrectly enough, and so may the as-

sets, in a certain sense, but the amount
fof discounted paper or other securi-
" ties which a Bank holds and which
may be utterly valueless and are well
known to be so, are set down among
the assets as if they were as good as
the purest gold ever dug from Austra.
lian mine. No person could have be-
lieved from the statement of the Up-
;. per Canada Bank, published a short
: time anterior to. its failure, thatits
business was not in a prosperous con-
ition, , or that its fall wonld so soon
give a shock to finance through-

the ‘country, The same thing

jds. triie In regard to the Commer-
Blllk It had assets enough, but
propprtion of them, though

D :edl 00d enongh by and bye,

pnsent svnl and ihon- A

must have been:very remiss or culp-
able in the performance of their duty,
and the failure of the Commercial
Bank after their statement had given
grounds-for the belief that it was per-
fectly solvent, will have the evil effect
of producing a want of faith. in such
statements in future, and1t will lead
to a questioning of the correctness of
many others that have been already
published. We hope that such falsi-
fying may not be persisted in, and that
the interests of the many may no
longer be considered less important
than the gain of a few.
D e s
Important from Italy.

The crigis in Italy is nearing a climax.
Our telegraphic despatches, received up
to twelve o'clock to-day, will be read with
intense interest. Two more battles are
reported to have been fought, in one ?f
which at least the Garibaldians were
victorious. The Papal troops have been
concentrated around Rome, to which point
Garibaldi is rapidly gathering his brave
followers, In the city itself there is no-
thing but digtrust and terror. The citi-
zens are not allowed to congregate to-
gether, and & number of them have been
arned and sent out on patrol duty. Mean.
time the French fleet is hourly expected

disembark we may look for a new phase
in the crisis. Victor Emmanuel seems to
be at & loss what to do. The party of
reaction, who favor Napoleon’s: policy,
have been unable to form a Ministry.
The popular feeling in Italy is unmistake-
ably against them, and in favor of Gari-
baldi, who is fearlessly pushing on his
troops toward the Eternal City, despite
all the threats of France, or the irresalute
King of Italy. The unity of  Italy is
likely to be accomplished in a much
ghorter time than wag expected a few
weeks ago, and in & manner which will
be anything but satisfactory to the abso-

lute ruler of France.
B

THE FENIANS. — Reports from the
Lower Canada frontier corraborate che
ta recently published
activity among the Fenians, the move-
ment of arms, etc., in that quarter.

THE BANK OF MONTREAL.—The Ham-
ilton, Times gays:—“1It is a question of
some importance, to determine whether
Mr. King, ot the Bank of Montreal, is
more deserving of censure for the despoti
use of the power he wields, or Mr. Galt,

m: im that power. ‘We ate in-

to think the community owe neither
of them any obligations for what they
have done.”

TRANSFER OF SECURITIES.—The Lon-

at Civita Vecchia, and when the troops |«

of(.‘ommonlhﬁil

is said thirty-three voted yea and twenty-
thres nay. Since then, “however, it is]
reported by the Nova Secotia papers, that
# number of those who votéd may have'
cliinged their opinions since the cancus
was held:

Some melancholy information in re-
ference to the state of mind of Lord Bro-
ugham is given by a correspondent of
the Glasgow Herald, who dates his letters
from Penrith, in which neighbourhood
Lord Brougham at present resides, and
from which he recently sent forth his
epistle on electoral corruption. The
correspondent says: “I am sorry to say
that I have good ground for stating that
the brilliant faculties of the famous old
lord are now giving way to the pressure
of age. He has, I am informed, a mania
for writing letters, especially to Lord
Derby, Mr, Gladstone, and Earl Russell,
full of his latest ideas; but the bulk of
these are “burked” by his relatives before
they reach the postman.”

Important discoveries have been made
in Jerusalem by the British surveyors.
The live rock of the hill overlooking the
Kedron, is fifty teet below the pre-
sent surface of the ground. The great
south wall of the haram esh shercef has
been traced, making it one hundred and
thirty feet highin all. The east wall
has been found beyond the present south
wall, and a second south wall has been
discovered twenty feet distant from the
present one.
tremity of the city, close to the Damas-
cus gate, foundations of massive walls
and of a tower have been found. These
discoveries ave of,great importance in an
archeological point of view, as they
show the extent of the ancient city and
of its principle edifices.

DEATHS.

McCroNe—In Memphis, Tennessee,
October, Wm, McCrone, son of Mr.
Crone, of the township of Nichol.
was 25 years of age.

on the 21s
Jas. Me-
Deceased

New Advertlsements

Clearing Sale

Of Thorough-bred nnd Grade Stock,
Horses, Sheep, Hogs, and
Farming Implements.

THE PROPERTY of Messrs. E. and G. TOLTON.

HE subscriber is instructed to sell by publie
auction, without reserve,

On Friday, 8th November,

on the farm presently occupicd by Mr, Edward

Tolton, Lots 7 and 8, 4th Concession of Eramosa,

near Rockwood Station, the following propert

Horses—1 span of beautiful matched horses
old, an excellent team, 2 very fine two y
old Colts.

THOROUGH-BRED DURHAM Stock—1 bull three
years old, 1 two
animals, 1 cow
three year old b in calf, and a superior

i g4 Certificates of Registry or
Pc(hir s will be given with all the above
Stoc!

very hll])(nul cows in calf, 2 heiferg
Ars (.m 2 yearling heifers, 4 ‘a(um two
years ohl i)earlm,, steers, 'hufel calves, 4

D Ilo(.s.-Z shearling rams and 5 ram
32 ewes, 19 lambs, 5 fat sheep, all Lei-
; 17 hogs, 1 pure-bred Suffolk boar,
EMENTS—2 waggons, sleigh, 2 iron ploughs, 1
wood plough, 4 sets of harrows, eultivator,
roller, reapingmachine, scarifier, turmpxllur,
fnnumg mill, and a variety uruseﬁu articles.
84 Bale at 12 o'clock noon, and will be con-
tinued tillall js *ald. Lunch at 11, sharp,
TERMS—Sun Jf 810 and under, cash; over
that amount 15 months’ credit on approved en-
dorsed notes.
W. 8. G. KNOWLES, Auc '.mnur
Guelph, 20th U(,tobu 1867.

their seats in the Otfawa pf:”ﬂmlmc ” it

‘Mackerel—in Kits

And at the northern ex- | .

¢ | Guelph, . 25th October, 1867

.| $20.

¥ aally rocet 8 Targo
Sailt Watar Salmon,
White Fish,

'l'rout. } Lake svxperl‘on

Herrfngs, Round & Split, in bbls and § bbls
fiao & ¢

Fresh FRUITS.

Valencia Raisins—in boxes & half-boxes
Layer do do
M. R. do
Seedless do
Currants
Besides a large assortment of

General Groceries,
‘Wines, Liquors,
SHIF CHANDLERY, &c

Toronte, October 25, 1867.

THE RED MIL L
GRISTING& CHOPPING

HE Subycriber begs to inform the farmers and

the public that his Millon the Waterloo Road
is now in uznu- torder, and thathe is prepared to
doGristing and Chopping onshortuotice

FLOUR AND FEED

FOR SALE AT THE MILL.

GEORGE BALKWILL.

2m

do
do

do

8546 wl

October 24, 1867,

Gore Bahk,
Ontario Bank, and
Montreal Bank Bills

TAKEN AT A PREMIUM

AT CUTHBERT'S

Guelph, 29th October.

Fresh Groceries.

TEAS of superior quality
FRESH COFFES.

1 d
BEINGR; reshvaagiosr
LOBSTE S,8ardines and Mar-

malade.
FII()!]?T-CLASS CHEESE—new and
Ex!&raOLDRYExm«lFamllyWhls-
ey.

Prices of the above Goods are as Low as the
LOWEST.

GEORGE WILKINSON.
Next door to Telegraph and Express Office.
daw-tf

STAIR $100.

SHUTTLE SEWING MACHINE,

Patenied Hay, 1867.
Tu

E Star Shuttle Sewing Machine wmakes a
stitch alike on both sides of material sewed,
which will not rip or ravel. Does all kinds o:
work equally 2s well as Singer’s high-| Pn s ma-
chine. Combines simplicity with durability, and
is warranied for five years. It is suited alike for
the dressmaker, tailor, manufactu er or family.—
Mr. J. SPAFFORD having been appointed @eneral
Agent for Ontario, wishes to engage a few good
local a1 travelling arents, to whom good induce-
ments will be offered.  For machine, sample or
work, or terms, address —
J. E. SPAFFORD,
Ponsonby P. 0.

(@)

SHAWL LOST.

OST between Sleeman’s Brewery and the Tow u
t

Line Inn  Mrs. Merlihan's) on S
26th inst., a double plaid Shawl, with silk strﬂp@
round the border. It had a purple ground. The
finder by leaving it at THe MErcURY Office, orat
Pallister’s Hotel, will be rewarded.

Guelph, Oct. 28, 1867. a86-8i

Reference—Rev. E. A. Healy, Stratford P. O.,
or Box 450, Toronto.
Stratford, 8rd September, 1867.
FARM FOR SALE.
OR sale, a first-class farm, being the North
uult hnlf of Lot No. 10, 2nd Con. of the
one hundred
acres, with about 30 acres under cultivation, well
watered, and good buildings thereon. Terms
moderate. For further particulars apply to
WM. RENNIE, l"ergus, Onumo
Fergus, 6th Aug., 1867,

don Prototype says: The Q a8 to
whether the Commercial Bank can legal-
ly transfer its gecurities to other bond-
holders is one of wvital interest to those
baving notes maturing. At present the
Bank is bankrupt, and can make no pre-
ferential assignments, and we think that
those indebted to the bank have good
legal grounds to refuse to pay the amount
ot their indebtedness, even although
transferred to other Banks, in anything
but Commercial Bank currency. Of course
this does not apply to notes or drafts in-
trusted to the Commercial for collection,
bat to all discounted at their own
branches.

THE SoUTHERN RAILWAY.—The Lon-
don Advertiser says:—A bill is to be
brought into Parliament at the next ses-
sion to obtain a charter to build the ex-
tension of the Erie and Niagara Railway,
from a point on the present (most likely
Fort Erie) to a point on the Detroit River.
This line is more generally known as the
Southern Raiiway. Mr. W. A. Thomson,

the President of the Erie and Niagara,
feels confident of his ability to provide
the means for carrying out the project,
should the necessary Pulinmenu.x;y pow-
ers be granted. The Erie and Niagara
is fully completed from Lake Erie, op-
posite Buffalo,to Lake Ontario at "Ilagara,
with exumaive dockage at both ends. In
addition to thls t).\e work on the great In-
ternational from Fort ;Erie to
Buffalo is to be f.n en vigorously in hand,
and when ¢completed it will afford passage
to railway' trains, and obviate the necessi-
ty of b bulk. This bridge will
be constructed so as to admit the passage
of persons on foot and in carriages as well
as railrodd 'trink, and is a work which
will be & lasting credit to the company
that has undertaken its 'construction.
‘We hopeto see both the bridge and the
long-talked of Southern road well in hand
next year, believing they’ will prove a
great benefit to the countxy in their im-
mediate neighborhood.

Holland isalways building new canals
and her people are indefatigable in tak-

Commercial
Bank

Bills

Taken at PAR!

A. 0. BUCHAM

Will take Coumnercial Bank Bills at Par FOR
COoO0DS.

Guelph, Oct, 28th.

TEHE OLD

SAUSAGE SHOP,

Upper Wyndham Street.

ALWAYS ON HAND,

BEEF AND PORK HAMS

Smoked Ham and Shoulders,
Pork, Fresh Sausages, Lard,

Pickled Pork, Beef, Tongue.

The above are first-rate qualily. ¥ purchase
no Meat from any Pac Ingﬂouu,
but buy the best carcases in the Ma

#& Remember the Glasgow Ham Curer, at the
old stand, opposite Hazelton’s.

Guelph, Oct. 26, 1867.

CATUTIOIN.

I HEREBY give notice that a promissory note,
dated 7th October, 1867, for 850, payable 0
Daniel Heffernan or bearer, made by me, has been

d-lm

ing advantage of every natural gift to
their country. The Ilatest work is a
gﬁntlc projéct known a8 the Amster-
Canal, which is' a ship canal; 213
foet wide at the water line, and 18 feet
deep, to open a communication between
Amsterdam and the North Sea, and avoid
the circuitous and expensive route
through'the North Holland Canal, which
has for many years formed the: onlv ap-
proach to the city navigable by large
vessels. This new alnl 8 progressing |

rapidly.

x'i‘n POPULATION 0¥ Roue.—The Govern-
‘ment press of Rome has just published
the census of the population of the city
for the year 1867, from which we give

d from me without ‘value, and that I will

not pay the same.
JAMES BIMPSON.
Guelph, 17th Oct, 1867. 6dw4

HAY IN TRUSSES

Constantly on land. Also tine Straw for beds.

TERMS, CASH.

JOHN WEST.
daw-tf

Guelph, July 22

New Crop Teas|

At E. CARROLL & Co's
Guelph, Oct. 7, 1867. No. 2, Day's Block.

$100 REWARD.

HEREAS a male child, ‘n:}mnud to beabout
three or four weeks old, was left on the
Eremhscs of Mr. Thomas O'Connor, Lot 12, in the
first Concessio 1 of the Township of Pilkington,on
the night of the 7th or morning of the 8th day of
October instant. A reward of one hundred dollars
will be paid by the Municipal Council of Pll““bh
ton to any person or persons who Wwill give sucl
information as will lead to the discovery and con-
vietion of the mother of said child,or the party who
left it there.
All communications on the subject either by let-
ter or personully to be made to Joux Smirh, Esq.,
Reeve of Pilkington, Elora P. 0.

ROBERT CROMAR,
Township Clerk
d 4w

Pilkington, Qct. 24, 1867.

FRESHOYSTERS

Wholesale and Retail, at the

FRUIT DEPOT,

Wyndham Street, Guelph.

HUGH WALKER.

(aw)

Guelph; 18ch Sept., 1867. -

OCBAN STRAMSHIP C0'Y.

Steain to Liverpool, Lon
dondérry ard hsgow.
Steamer MORAVIAN from Québec to Liverpool,
October 20th.
Tickets to and from the Old Cdintry, Passage
Certificates to bring mm:lla tou Réturn, Tickets

for six months, issued af ced rates, State
ms secured, and every information glven on

A Lat of New Strained Honey

At E. cnnou. &Co’s,
Guelph, Oct, 7,1867. . | .5 No. & Day’s Block}

the foll vhgoxtrwl'a The oif
p ‘I)M &those 80

v I.AGR

Policies for the voy;galy
sued 4t the low rate 1 $1 per1,000 up to 10,

Apply to
GEORGE A. OXNARD,
Agent, G. T. R., Guelph.

Guelph, Oct. 21, 1867. daw

Stewart’s Planing ‘Mill.

lttlw above Mili five good Car-
and Joiners. Apply aton

e IO
s LACBOSSE Clubs and Balls for sale at

' R.&

To Engineers and Mechanics.

¥<==The Engineers’ and Mechanics’ Pocket Book,

ONTAINING Weights and Measures ; Weight~ of Materials; Rules of Arithmetie; Latitude and
Longitude ; Cable and Anchors ; slueum Gravities ; Squxms, Cubes and R(mts,etc Mensuration
Surfaces and wlulq Tngonmneu), Mechanics, Friction, Aerostatics, Hydraulics and Hyd a-
lm Dynamics, Gravi itation, Animal Strength, Wind- mllls Strength of Materials, Limes, Mo
&e., VHu.eh Heat, Water, Gunner wers, (umbustmn team and the&enm-Engiue, Con-
n of \usolv, "Miscellaneous Illustr: ations, Dimensions of Steamers, Mills, ete., Orthography of
Technical Terms and Words, etc. The Volume embraces 660 pages, mngniﬂwntly boumfr

Will be sent post-paid, to any part of Canada for $2.50.
** T. J. DAY’S, Bookseller, Guelph.

CO’MERCIAL BANK.

'ROBERT RUTHERFORD

Will take Commercial Bank Bills AT PAR for the

SALES OF DRY GOODS,

For ONE WEEK from this Date. Being anxious to clear
out the Stock'Bargains will be given,

ROBT. RUTHERFORD.

Guelph, Oct. 25, 1867. daw-tf

D. SAVAGE,

WYNDHAM STREET, GUELPH,

BEGE to call attention to his very large stock of

ELECTRO-PLATED WARE!

JUST RECEIVED, CONSISTING OF

Electro-Plated Tea Sets.
Cruet Frames,

Cake Baskets,

Qard Baskets,

Butter Coolers,

Egg Stands,

Fruit Stands,

Pickle Frames.

Breakfast Cruits,
Sugar Baskets,
Cream Jugs,

Call Bells,
Waiters,
Childrens’ Cups,
Sugar Spoons,
Butter Knives, &c..

Watches, Clocks and Jewellery !

The Btock of Watches, Clocks and Jewellery is equally, large.

<= Just Received an Immense Stock of JET
EAR-RINGS-==Very Cheap.

Watches"8locks and Jewellery Repaired as

b




