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,oold ike Art extinguish local 
I and drive out foreign ones t For 
i. It is provided that every Life 
shall deposit with the Receiver 

(100,000 ; each Fire Company, 
Thia applies to old aa well aa new, 
ell aa small. The Act is terribly 
. .-nmnatiirs foreign as well as

in theThe local companies are entitled to some 
consideration. If we were inaugurating a 
perfectly 6ew system with which vested rights 
did not conflict, and which would be inde­
pendent of the past, we might take liberties 
in legislation ; but the proposed require­
ment are revolutionary, too sudden, and too 
sweeping. The Banking Act deals gently 
with the vested lights of existing ; banks, 
and ire know of no reason why an Art of m. 
corporation should be leas a protection in 
the one case than in the other. Our local 
companies exist under Acts of l'srliament, 
just as solemnly worded, just ss positive, 
as the one under consideration. Capital 
has been invented in them on the faith of 
legislative enactment. If the immediate 
effect of the proposed changes will be to 
render snch investments worthless, it surely 
is the duty of parliament to hesitate before 
producing such an untoward result. As 
we have said, the Aet applies to new as well 
as old companies, and if a foreign company 
having a large number of risks be driven oat, 
policy holders may have the unpleasant ne. 
ccessity cast u|>on them of forwarding their 
premiums to the Head office in a foreign 
country or giving up their policies.
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The puldishfd Loan Tables of the different 
Building Societies vary ne to the real rate of 

to the extent of at lees* two 
sum; bet aa it is necessary 
to cite the tables of one of 
hoee of the largest Canadian 
t, which demands the foüow- 
to be paid at the end of each 
r, or year, te repsy $100 and

IhO.UOO

per cent

them, we 
Building 
ing instil
month, half: 
interest. '!■*

These instalments we find yield ss near ne 
maybe t<* percent, per annum, competed 
as payable half-yearly upon the unpaid 
balance», jj BK select for illustration half- 
yearly paymmts, as that m the mo* com 
mon interval at which interest and dividende 

payable. ; Suppose the sum lent to beare payable. 
g!,ooo, an 1 1 
of six mootlil 
accrued, en* 
edded to (lie 
ment of $121 
balance of pi 
second trftn
Principal IWOM

1,050 00

In the last report of the Beaver Muthal,| 
(Toronto), it was stated that “fi strong 
ing etrists among the (arming population in 
some counties in favor of the cash system, in 
preference to the Mutual system of Insur­
ance.*’ The Agricultural Mutual, (London), 
reporte that “ for the last fire months nrthe 
year 29,913 policies were issued on the «ah 
system, and but 1,461 on the premium note 
systeto." The Cansila West Farmer’s Mutual 
(Hamilton), has abolished the premium note 
system. So it may be taken for granted 
that nearly all the Mutual Companies will 
be affected by the Act, and compelled to 
deposit $50,000 each, or cease to do business 
We think that their circumstances will

Inelpal ...
»• interest.
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F.A new Company tljat Las almost from the 
start to deposit $100,000 with the Receiver 
General, is not fairly pitted against^ a rival 
that has been doing business here for \ cars, 
and received a large amount of premiums. 
A fiscal Company with a comparatively 
small capital, yet doing ■ h“r bonifies* 
wjjhin its means, will be compelled to 
makfi n deposit just as large •• that of * 
company doing a very extensive business, 
having a net work of agencies throughout 
the Dominion, and en accumulation cf risks, 
perhaps ten fold as heavy as that of its tree 
pretentious fellows. Such a state sfsffcirs 
will undoubtedly tell against the most ener 
geti. of our local Companies, and diacrim 
mate as regards foreign one* in favor of some 
already occupying the field.
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