
> ■ f • 1 ’

• ;1
V
î- 99a y

"Tl
XHE MONETARY TIMES Volume 40.

January 5,
1 PE INSURANCE. 5- In many companies, no medical __ - _

required, the agent being reived upon to use ^“2°* 6
_ s nose too vigorously, L>r. J. A. Gibson, an<* discretion before accepting risks.

0$ Evereijp! \V4Stjhmgt0n, ruptured a ; blood vessel; blood * * * *
%poisoniiqg h-esultcg from the hemorrhage. His claim under , The chief object pf industrial insurance is 1 

an accidera was «limited by the Pacific Mutual, which paid a burial fund for every member of the w age-earned 
him §*6fT ... ;(,T . ' Thc immense amount of business written undwiV,*.

. i‘ X i}J - .* * * * evidences its popularity with the great mass of wa»iL22ü?
live t itincsMpt health and accident insurance is in- w alt our large cities, while its educative vita^len

creasing ii this imonntri^ as well as in the United States, phasizing the utility of periodical- savings and m ** **■

ÂcjtS' < tomnjmU aetidtnts and \Unesses have become can scarcely be nndeiesûmated, especially in
much mot populfa ampng the Americans during the year, fact that so large a field is included in its ODeratim» ''

so tbit tl) businws of 1906 shows a very marked increase -----
over that , # 'S*>5 '| -
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NEW INSURANck SHARKS. 1
•>fticori ing to

, . tion Coitlt ihy. in The 26 years ended with 1905 there were At well-attended meetings of the Western and n u
in th< Un del 5tat(s 7,610 boiler explosions, in which 7,898 America Assurance Companies’ shareholders held
persons twfe killeS and 11,847 in.iured. a total of at least lively on December 27th and jist, the proposed nci
19,74Sv Tfc; censvli ol 1880 showed 71.VU stationary^ boilers ol stock were sanctioned. At the Western Assurance r
in use fprjfpower purposes, and Mr. Risteeir estimates that pan y meeting a by-law passed by the board of

■ m '900 ttift were 160,000. creating the «sue of $1,000,000 preference stock
11£ ( J *. mium of 25 per cent., was ratified without a diSSCtUint vm,

lhe present raftbod obtaining in both the United States although there was considerable discussion unon 
and qanacjfiQf vahjtdg, policy contracts saw its beginning in tion of the distribution of Stock, This tVIS all 
the State pi Massachusetts. The State Legislature made scribed, and, we are told, most of the money paid in ***
tbe trft tr-nmvn nethod compulsory, the other States of On Monday last the British America's sharduM™
the L lliori &Oon>fo|l| iwing suit. Mr. L. K. File, B.À., A.I.A.. met and unanimously endorsed the action of tbe directnn
thus qnntifijes his 1 vteresting essay in ihe “London Review” vu issuing $s$o,ooo preference stock at a premium of >c »

“The JRast, sent# and Future of Life Assurance." cent. The money has been paid, making some fi 000 one
. the Stale to compel tbe now put into tbe rollers of tbe two companies. It is dftdS

granting tffj non-foi fetture privileges, for Sn Act passed in denied at the head offices of t^c companies tbit tbtV CQfc 
^ êunlr tliatjl pcjlicv should not lapse for non-payment template withdrawing from the United States as a field of 
of premiyii* unti/ the policyholders had béçn assured for operation, and the story o( their being amalgamted lbs 
the- term jAiiiivalent to the value of the premiums previously lacks confirmation.

paid to Ut< office. A feature in the growth of the American
insurer* Eastern h s HFrn the change -fli the manner of
distribuai jthe svltylus funds; Formerly the surplus was
distributed  ̂famually but annual distributions have little to
commend
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NEW UNDERWRITERS’ ASSOCIATION.

m, aiKfc much to bç said against them, so that A meeting has been held in Stratford, Ont, for 
une s stem was first proposed, it met with the purpose of forming a Life Insurance Underwriters’ Us­

ance. nder this system all the accumulated eociation. It was decided to form an organization to k
ontmed for a specific number of years, usually known as the Life Underwriters’ Association, of Heron &•
pnty yej rs. If assured died within this period, trict and to be in affiliation with the Dominion Underwriters’
ft of Policy became payable, but it he ceased Association.
Sums

Joly

September ..
October .... 
Movemher
December ...

fifteen! o<
the fate i
pavin■ng Jfr forfeited all claims against the The nearest similar associations are in London. Brant-

ford and Guelph, and as there is a large field in which to 
work, it was -decided to endeavor to interest the agents in 

ustice of such a system, however, soon Perth. Huron and Bruce counties. Papers bearing on the 
je roiqflanies to x modify it The system as work of agents will be read at fortnightly meetings.

nown s the semi-tontine or deferred' dividend The following officers were elected:—President, A. Wad-
r whip the profits alone are tontvned. and dell; .vice-president, C. E. Osgoode; secretary-treasurer, L

i pd assurance values are allowed at any J- Stevenson; executive, James Stewart; Johnston Hain* anà
Ip or thl * years. The popularity of this system three others to be elected from outside points.

• rL 1 ^ f*,a£ in recent times the great majority of ^ |
particit>a1p6 jjj assuré ces Wave been granted on the deferred
dividend jni «. ” AffyfFi/e Weks to trace past history of insur­
ance in (Ja fjda, anfflowns himself at a loss, for, as he savs,
« 1$ tfrattj Illy a blank. “Life insurance there,” he con- ’ . , . . , 2
tinues. “ s Jholly oflmodern growth, the oldest of our native ^ A nt‘V law respecting compulsory insurance m JR

companvefe tot heirpi mpeh more than half a century old. Çan,on of Gcncv,a' 5witieliand' aKainst oW a«e'
When roil fated ui f> manw institutions of the Old Land, etc*. can$e into force on Tuesday.
their lias ^tory is short. Adeed. Owing largely to s.mi- k According to Article 1 insurance 15.compulsory to ^
Urity of id iditipas, the experience of life insurance insti- ,hose born m r,h= Canton of Ceneya. Art. 2

tutionfi in knada h s been very much the same as that of nllI«. 0$ "USt be insured it birth, the mU
ktudred iït,es ,n the neighboring Republic, the policy ^rcm,um *f . “P ; 'j- IiaV
condil ifinf Id gene, U methods of conducting the business S*a,eV ?"eI*1,,rd ,h« authorities ofthe JlStncttaWlnca

being ptad (ally the same in the two countries.’’ ,hc c?i,d ,,vrs’ and thc remaining third br the par»» «
J , , , . guardiafis. Thc premium is to be paid by the parents or

guardians until the child is eleven years of age, in onto
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COMPULSORY INSURANCE

*

r. "1£ 4, ;--r“ r^.-isr-finasr»

ait rL!"i «fsjâ^ zsjzz jaJiw
from X C X B W tli r A '«surer, are taken ^ ^ * £ The pension shall be paid moottir
higher ideal ^rafe fhï ? the UPat,°n" ^^Sub)ect to Art. 6. The premium tariff mav be mod.fied every heerezn

“tea I«a t ;.xar.xr.;r?“r,,rm *» «• »>« to., tw «g*#. —*»
i. h k Lmiunri -re payable weeklv. . Art' 8 ,Un^ is «-«powered \0 leftiTO doWOt^ *
i. rbbiBremittti are collected from house of the Ï* 7 Ï - comm77' n^d_lTttod Massured tyLi agenlj of the company. * ,f',rm£d as. an administrai.ve body J
i . The ukniMint&'i'if „, . , . . , the Grand Council, State Council and the municipal■ L lr'“)U!^ *° ‘he UTL" thorities. Art. ,o The administrative commission wtll

IT, ^U$,rd to ,h<; up the necessary regulations. Art u. The
TÜ L n,ri! -h ,sed for a e^;. l cn/m°',n,S of appointed by the State Council. Art The adm,net«Wweek i* Inf$ipies thereof while in i ° •!'en,s a commission mav. bv previous authorization of

thousand "dBSars. » >ja
4 Ï.V Ml «nembeè of the family ran be insured for a u

rbTb.tr wlïl rh,1j" ord",ar4 ,nsu/a,nc<"’ as a ru,<-’ on'y The new consul-general of France for <'"ada“f,vt 
lie head nr|»e taipi| > IS insured, and for a proportionately Henri Auguste Dallemaque, who wears the red badge 01

* Ttli i t Legion of Honor.
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