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_LIFE INSURANCE.
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By blowing _)és nose too vigorously, Dr. J. A. Ull:s« n,
of Everet} i Walhington, ruptured a‘blood vessel; blood
poisoning csultqd from the hemorrhage. His claim under

an agcide®t| was #lmitted by the Pacific Mutual, which paid
hHim §20§. & (€ -
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of - health and accident insurance is in-
ountry, as well as in the United States
all actidents and ilinesses have become

ameng the Americans during the year,

it
sune
this ¥
ering
pu[)u!.
businggs of 1006 shows a very marked increase

‘..!.

persofis fe kille§ and 11,847 injured, a total of at least
19,745 L censys of 188 showed 72,304 stationary; boilers
n use for“}'pt»\\‘z‘r pPpurposes, and Mr. Risteen estimates that
in 1900 fherk were 1160,000.
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ssent méthod obtaining in both the United States
of val@ng, policy contracts saw its beginning in
the Statg ¥l Massgchusetts. The State Legislature made
the net (pemium ethod compulsory, the other States of
the l'niorj';oan}f(\i[ wing suit. Mr. L. K. File, BA., A 1A,
thus contigues his ipteresting essay in the “London Review

oh “Thegl kast, Pd%ent, and !-‘qrurc of Life Assurance.”’
“MasSachigsetts wis -also the first State 1o compel the
Kranting iof | non-f. eiture privileges, for &n-Act passed in
18361 provided that @ policy should not lapse f¢r non-payment
of prémiygs until fthe policyholders had ben assured for
th{‘ tefm valentito the value of the premiums’ previously
paid @ (¢ pffice. ‘& feature in the gm\ﬂg’ of the American
m~urabrg ‘ystem his HWen the change « the manner of
distributing ithe sufplus funds: Formerly the surplus was
dislribpled».onnua”.\j but annual distributions have little to
rnmmendv‘ﬂ!m, andd much to be said against them, so that
when thg¢r Bdntine s§stem was first prupou‘d, it met with
ready ‘acpeplance. d'nder this system all the accumulated
funds ‘waref fontined{for a specific number-of years, usually
fifteen’ or | Gue idrs. If assured died within this period.

the fage ¥ policy became pavable, but if he ceased
paying gr h® forfeited all claims against the com-
pany— |

¥ = - * = »

“Thé \'i()us ixﬁustiro of such a system, however, soon
compelied- §fic conmjganies to modify it The system as
amt'ndrd in s the semi-tontine or deferred dividend
system, the profits alone are tontined. and

surrender ;
time' aftef
has beéen!

participath
dividegd [pl

3l exten ed assurance values are allowed at any
p or thipe years. The popularity of this system
gch thatfin recent times the great majority of
ices Nave been granted on the deferred
f.7" MggFile \geeks to trace past history of insur
ance ifi (?a 3da, antlfowns himself at a loss, for, as he says,
it is @ractg@ily a flank, “Life insurance there,” he con
tinues,’ ‘‘is 8¢holly nf;rnud«‘rn growth, the oldest of our native
companies fwt. bein® much more than half a century old

isted wi man institutions of the Old Land,

When roht ,
Btory 15}41:»”. Mdeed. Owing largely to simi

their ‘phs

I;lrfr;' gf 5’« iditionsyfthe experience of life insurance insti-
tutions 1
kindred $¢
1nnt!HiQn‘

being Pric
: |

tinada h#s been very much the same as that of
fivics indthe neighboring Republic, the policy
i(‘ gene ?‘l methods of conducting the business
_g.d(y thefsame in the two countries.”

* * * =

The ‘p :‘p]l.n syftem of industrial insurance, which is
of modermn fgrowth, } then dealt with. ““‘Industrial insur
ance.”’ savg Mr. File ‘45 but a modified form of level pre-
mium insuffgnce,  [(has been sometimes called retail insur
ance, and u- rates o premium are c« rrespond ngly higher
Another tegson - fori®, higher premiam  bemg charged s
found in jtle fact lh@“. in L‘"VI"VAI.(nIO' mmsurers are taken
from al ai.. which}#hcludes variqus occupations subject to
higher ‘deatleé/ rate thga the ave rage¢ risk of an ordinarv com
pany. Statgd )nl('ﬂ,\';,':;'}w- essential features of thig system
are { &4 5 §

1 'liu‘ Ep(n-m.un\“.d?mx-» payable weekly

2. e §premiumy are collected from house of the
assured )é\'g,azv agent $of the ce mpany

. E (i 1
]W‘ ‘,\?‘.l‘.)l-\)hh P! msurance are adjusted to the unit

premiugn figStead of [ithe premium being adjusted to the
amount: !‘n b is, in i8dustrial insurance, certain amounts of
insurarice; g be - pugthased for a premium of five cents a
week or !n hl])lt'\ (l_)i:- f, while in ordinary insurance the
amound 1§ igiround gymbers, and usually in multiples of one
thousand ;d8lars. ]

4. Evprg imembeiof the family can be insured for a
small gremBun, whilédin ordinary insurance, as a rule. only
the hedtl ofithe famibh

large .mxouq!,‘
¢

1s msured, and for a proportionately
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5. (ljn hmany cogxepanies,‘ no medical i s
required, the agent being relie 3
and dis: retion gbefore a}cep!ing \:B(‘)l\ ' h h

* % % »

The chief object pf industrial insurance s [ Drovid
a burial fund for every member of the wage-earner’s
The immense amount of business written under \\nQ
evidences its popularity with the great mass of 'mh
i all our large cities, while its educative :
phasizing the utility of periodical savings and j B en-
can scarcely be underestimated, especially in view of
fact that so large a field is included in its Om' ” »

—— .

NEW INSURANCE SHARES

At well-attended meetings of the Western and British
America Assurance Companies’ shareholders, held Tespec.
tively on |)ec0mb('r'.‘7th and 31st, the propos'cd new j
of stock were sanctioned. At the Western Assurance
pany mccting a by-law passed by the board of di
creating the msue of. 81,000,000 preference stock a¢ 2 pre
mium of z5 per cent., was ratified without a di i e,
although there was considerable discussion upon the Qques-
tion of the distribution of stock, This has all Heen wh
scribed, and, we are told, most of the money paid in.

On Monday last the British America's shareholes
met and unanimously endorsed the action of the directors
in issuing $536,000 preference stock at a premium of 25 per
cent. The money has been paid, making some $:
now put into the coffers of the two companjes. It is officially
denied at the head offices of the compani€s that M e
template withdrawing from the United States as a field of
operation, and the story of their being amalgamated siw

a

lacks confirmation.

— > ——
NEW UNDERWRITERS ASSOCIATION.

A meeting has been held in Stratford, Ont, for
the purposc of forming a Life I[nsurance Underwriters' As
gociation It was decided to form an organization to be
known as the Life Underwriters’ Association, of Huton dis
trict and to be in affiliation with the Dominion Underwriters’
Associdtion.

The nearest similar associations are in London, Brant-
ford and Guelph, and ‘as there 1s a large field in which to
work, it was decided to endeavor to interest the agents in
Perth, Haron and Bruce counties. Papers bearing on the
work of agents will be read at fortnightly meetings.

The following officers were elected :—President, A. Wad-
dell; wyice-president, C. E. Osgoode; secretary-treasurer, &
J. Stevenson; exequtive, James Stewart; )nhnston Hains and
three others to be elected from outside points.

e
COMPULSORY INSURANCE

A new law respecting compulsory insurance ia. .fh
Canton of Geneva, Switzerland, against old age, infirmities,
etc., came into force on 'ru;"\d;l_\',

According to Article 1, insurance is, comp“!soty for all
those born in the Canton of Genevya. Art. 2 stipulates that
every citizen of Geneva must be insured at birth, the annwl
premium being made up thus: One-third to b{p@ b’_ﬁ'w
State, one-third by the authorities nf_!}\e district 'hﬂ
the child lives, and the remaining third by the parents or
guardiahs The premium is to be paid by the pﬂ:!uﬂ"
guardians until the child is eleven years of age, in ok
to ensure an annual pension at the age of sixty years.

Art. 3. The premiums are to be paid into an okiage
fund; any premiums paid accordng to a special ‘d"i
vepavable, without interest, on the death of the assured,
he dies before attaining twefty \years of age. Art & 4
premiums may be paid in one oreveral instalments a':hhim
the eleven years, Art, 5. The pension shall be paid months
Art. 6. [I'he premium tariff ‘may be modified every ﬁ::d’::'"
by the State Council. Art. 7. The compulisorily insw
increase his pension up to £24 per annumi. J

Art. 8. The fund 1s empowered to receive dowmn:
legacies. Art. o A commission of fifteen mrmhﬂh' ah
formed as an administrative body, n'l'lllr!.l'C()"nnf;‘,.p:‘) o
the Grand Coyncil, State Council and the muni any

k
The administrative commission Wi

thorities. Art. 10 g

The rees to be
up the necessary regulations. Art. 11. The employ it
appointed by the State Council. Art. 12. The admimstra

. State
commission mav. bv previous authorizatioh of the

) . -1 .
Council, grant deferred payment in spee ial case
77777 - ———

. . ~ is Mz
The new consul-general of France for (""asae‘;f
Henri Auguste Dallemague, who wears the red badg
Legion of Honor. \
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