November 16, 1920.

THE JOWRNAL OF COMMERCE

17

NEW MINING VENT:URE.

The National Mining Corporation,
Limited, a new British company having
a paid-up capital of £2,500,000 and
one of the largest companies of its
kind, has completed arrangements to
engage in extensive mining in North-
ern Ontario.

J. B. Tyrrell, economic geologist,
with headquarters in Toronto, has
been appointed consulting engineer for
Canada. A deal has been completed
whereby an interest in the White Re-
serve mine in the Maple Mountain sec-
tion of the Elk Lake silver area has
been transferred to the new company
and it is expected that a comprehensi-
ve diamond drilling program will he

undertaken as quickly as the necessary
equipment is transported to the new
property.

According to several mining experts
the advent of this wealthy and pro-
gressive British company into North-
ern Ontario is of vast importance not
only to the White Reserve district, but
also to the Temiskaming properties.

By the action of the British Com-
pany, along with the reports of many
miners who have studied the country,
reason is given for confidence that the
diabese still extending along the base
of the mountain and for several miles
in a north-easterly direction will ul-
timately be found to be the storehouse
of large deposits of silver.

TO CALIFORNIA VIA THE CAN-
ADIAN PACIFIC ROCKIES.

California offers to the tourist and
pleasure-seeker all the requirements
and attractions of the ideal outing
region. Owing to its climate — which
is congenial, summer and winter
alike — California is available for
out of door recreation the year round.

If you decide to go there this winter,
be sure your ticket reads at least one
way via Vancouver. You cannot af-
ford to miss the majestic Canadian
>acific Rockies, a bit of wonder world
in itself, nor Vancouver and Victoria
with their lovely gardens and delight-
fully mild climate.

The Molsons Bank

65th Annual Meeting

General Statement of the Affairs of The Molsons Bank, on the 30th September,
1920, as placed before the sixty-fifth annual Meeting of Shareholders.

LIABILITIES ASSETS

Capital Stock paid in.... ++ $4,000,000.00 Current Coiftecesiess$ 595,689,03

Reserve Fund........ - $,000,000.00 Dominion Notes.... 6,196,051.75

Profit and Ioss Accoun 518,092.66 ———=§ 6791,740.78

$ 9,518,092.66 Deposit in the Central Gold

160th Dividend for ¥ year at 12% REFEYVOB, ;o ssonivssins seeees 2,000.000.00
PEr annum....c.coivennnnninnnn 120,000.00 Deposit with the Dominion

Dividends unpaid........... Saene 3,956.50 Government to secure Note

Notes of the Bank in circulation.. 5,909,563. Clrenlation.couaveves s snnas s 235,000.00

Balance due to Dominion Govern- Notes of other Bank. 455,907.85
TCHEES &3 oos's s s o SO0 S 2 oo 7,212,141.26 Cheques on other Banks.......... 5,392,098.92

Deposits not bearing interest..... 11,707,237.71 Balances due by other Banks in

Deposits bearing interest, in- B e e 31,402.30
cluding interest accrued to Balances due by Banss and
date of statement............. 55,037,581.79 Banking Correspondents else- e

Balances due to other Banks in where than in Canada......... 2,024,276.79
Cavada. /.. AT AU 557,855.39 Dominion and Provincial Govern-

Balances due to Banks and Bank- mentSecurities, not exceeding iy 4
ing Correspondents in the market value............. -eeee 5,277,709.51
United Kingdom and Foreign Canadian Municipal Securities,

e T R TS S Sl : 2,079,559.33 and Bfiti;h,m.l?or;xgn .tqnd

Acceptances under ILetters o Colonia ublic ecurities,

Credit. ...\ B 269,666.62 other than Canadian..... seees 7,060,992.91

Liabilities n Railway and other Bouds, Deben-
foregoing.... 735,299,78 ] tures and Stocks, not exceed-

————— 83,692,561.38 ing market value.s...co..o..o. 699,612.07
e Call and short (not exceeding
$ 93,210,954.01 thirty days) loans in Canada
—_— on Bonds, Debentures and
Btocks. csses sssessssnscoe . 7,839,278.64
PROFIT AND LOSS ACCOUNT — $ 37,808.019.77

Balance at credit of Profit and Ioss Account, Other current Loans and Dis-

B 75 435.60 in Canada (less rebate
30th September, 1919. . cuceueennnnennnna 275,435.68 countsin
Net profits for. the year after deductin : lgfl }t‘,‘tﬂ'csft)-éu; PP e 51,636,175.98
¢xpenses of management, reservation for Liabi 1t t1<~:s of e S 90 ang
interest accrued on degosits, exchange, R ﬂ{«e E;::t?: orther thglen Bank ,000.
and provision for bad and doubtful debts.. 822,718.23 e Premisas Malil . o 97,837.58
Overdue Debts, estimate oss
§ 1,008,153.89 provided for .es........ thhiees 22,219.11
i : - Bank Premises, at not more than
This has been appropriated as follows : ) g
157th Dividend at rate of 15 Per Cent....iain.. $ 120 000.00 el ol i850,000.00
158th “ “ 12 « A5 120,000.00 Mortgages on Real Estate y e
159th “ “ 12 (LASRIS Ny % it 120.000.00 the Bank...............:...... 21,338.67
160th « “ 12 “ Lm 120 000.00 Other Assets not included in the s
Contribution to Officers’ Pension Fund.... 25 061.23 foregoing. ... ovueiivaniinennn. 02.376.1 55,402,934.27
Charity Fun@: csc....oeosecsmansonss e AR e s 5.000.00 DY I O0S
To provide for Dominion Government Taxes 70,000.00
$  580,061.23
Leaving at credit of Profit and Loss Account,
30th September, 1920.«vevvverrrerrnnnnnrens. 518,092.66

$ 1,098,153.89 $ 93.210,954.04

WM. MOLSON MACPHERSON, President. EDWARD C. PRATT, General Manager.

AUDITORS’ REPORT TO THE SHAREHOLDERS.

We have checked and verified the Cash, Investments, and Securities of The Molsons Bank at the Chief Office in Montreal on
30th September last, and also at another time as required by the Bauk Act. and we have at different times during the year checked
and verified the Cash and Securities held at other important Branches of the Bank. 3 3

We have compared the Certified Returns from all the Branches with the entries in the Books at the Chief Office of the Bank
as at 30th September, 1920, and find that they agree therewith ; and all the transactions which have come under our notice have

. been, in our opinion, within the powers of the Bank. . 3 . i

We have obtained all the information and explanations we have required, and we cert:fg' that in our opinion the aho(ve
Statement is so drawn up as to exhibit a true and correct view of the Bank’s affairs at the close of business on 30th September, 1920,
according to the best of our information and the explanations given to us, and as shown by the books of the Bank,

Montreal, 19th October, 1920 LEMUEL CUSHING, CHAS A. HODGSON, Auditors, Chartered Accountants.

THE PRESIDENT’S ADDRESS.

The President, Mr. Williamn Molson Macpherson after drawing (lie attention of the sharcholders to the fact that thej;rof_its

had slightly exceeded the record set by the 1919 figures, noted that, despite increased cxpenses, this result had been secured with

only a very slight increase, if any, in the rate of discount, which in Canada is now lower than in Great Britain or the United
tes. {

He drew attention also to the fact that exchauge on New Vork still ran heavily against Canada and exchange on I,ondon
greatly against Great Britain, but that until there was a better balance between imports and exports exchange rates would
continue ab 1.

The B!::zl;?%f Directors was re-elected and stands as follows: Wm. M. Birks, W, A. Black, 8. H. Ewing, Wm, Molson
Macpherson, F, W, Molson, J. M. McIntyre, John W. Ross. At a subsequent meeting of the Directors, Mr, William Molson
Macpherson was re-elected President and Mr. S, H. Ewing, Vice-President for the ensulng year,

Fast train service and luxurious
equipment,

Any Canadian Pacific
gladly prepare your

agent will
itinerary, and
give you every assistance in making
your trip worth while.

CANADIAN PACIFIC RAILWAY

Week-End Service Montreal-Toronto
Canadian Pacific Railway now oper-
ate two night trains, each way, be-
tween Montreal and Toronto, . daily
including Saturday. On Saturday,
second train leaves Montreal, Wind-
sor St. Stn, 11.45 b.m., arriving Tor-
onto, Yonge St., 9.15 a.m. Sunday.
From Toronto, Union Station 11.59
p.m. Saturday, arriving Montreal,
Windsor St. Stn., 9.10 a.m. Sunday.

PUBLISHED ANNUALLY, X
THE

X
LONDON DIRECTORY

with Provincial and Foreign Sections,
enables traders to communicate dir-
ect with

MANUFACTURERS AND REALERS
in London and in the Provincial Towns
and Industrial Centres of the United
Kingdom and the Continent of REur-
ope. The names, addresses and other
details are classified under more than
2,000 trade headings, including

EXPORT MERCHANTS
with retailed particulars of the Goods

shipped and the Colonial and Foreign
Markets supplied;

STEAMSHIP LINES.
arranged under the Ports to which
they sail, and indicating the approxi-
mate Sailings.

One_-inch BUSINESS CARDS of Firms
desiring to extend their connections,
or Trade Cards of
DEALERS SEEKING AGENCIES

can be printed at a cost of 8 dollars
for each trade heading under which
they are inserted. Larger advertise-
ments from 10 to 80 dollars.

A copy of the directory will be sent
by parcel post for 10 dollars, nett
cash with order,

THE LONDON DIRECTORY co.,
LI TED.
25, Abchurch Lane, London, E.C. 4
England. £

X BUSINESS ESTABLISHED
105 YEARS. X

ANCHOR
ANCHOR-DONALDSON

REGULAR SERVICES

REGULAR SERVICES.
MONTREAL—GLASGOW.

Nov. 4200 [, YRt = s Cassandra
PORTLAND —GLASGOW.
(CHRISTMAS SAILING)

Do, JOWE . I am T Bttt Saturnia

Dec. 30 Teb. 18 Mar. 30 .Cassandra

Jan. 18 Mar. 11 ADr, 20, Lo, .Saturnia

N.¥Y.—GLASGOW (Via Moville)

Dec. 11 Jan. 15 Feb. 19 -+ . Columbia

NEW YORK—LIVERPOOL

Nov. 18 Dec. 18 Jan. 15 . . .K. Aug. Viet.

Nov. 20 Siredtenugie - e Vasari

Nov. 24 Dec. 25 Jan. 29. . . . Carmania

N.Y.—PLY. & CHER.

Mar. 15 Apr.19 May. 28 Caronia
N.X, —CHERBOURG,

L SOUTHAMPTON.

Nov. 18 Dec. 23 Jan. 20 Imperator

Nov. 23 Dec. 14 Jan. 25 Aquitania

N.Y. PLY. CHER. HAMBURG.
NOY. 2T, "Gl - do 2 Tt Caronia
Dec. 9 Jan. 18 Mar, 1 ¥ Saxonia

N.¥Y. PATRAS DUBROVNIK &

TRIESTE,
Nov. 20 N N .Italia

for rates of passage, freight and further
particulars apply to local agents or

THE ROBERT REFORD C0., LTD.
GENERAL AGENTS
20 HOSPITAL STREET
23-25 ST. SACRAMENT STREBT
MONTREAL,P, Q.



