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AMERICAN BANKS AND TRUST COMPANIES.

Ihere is not in the United States that sharply e
fined line of difference between hanks and trust andd
cavings companics that obtains int anada In the
States cach class of these financial institutions trans
acts kinds «f business, to some extent, which are also
carricd on by the other.  One feature they have es
pecially in common, that is, the reception of deposits,
just as in Canada our mortgage loan companies and
cavings banks base alarge share of their husiness on
these funds. Our hanks do not engage i real »state
transactions, nor dothey make the buyving and selling
of securities a branch of their ordinary business, nor do
they engage in the promotion of - jomnt stock com
panics.  But, in the States, these classes of financing
are carried on by some banks, and form a large pro
portion of the active operations of the trust and say
ngs companices.  Some institutions hear - the title
Bank and Trust Company.™  The foilowing state
ment of the capital, surplus, or rest, and deposits of
1.415 banks and trust companics has heen compiled
from a New York stock list, the figures being mad
up to a recent date

STATISTICS OF AMERICAN DANKS AND TRUST COMEANIES BY

STATES,
‘\-l'v |
State. “'l:‘ Capital Surplus Deposits,

(S
Alabama 1 1,575,500 s6d, 500 K924 260
Arkan sesde b D00,0060 2,050,200
Caliform veee| 3T 21,820,000 140 =16,000
Colorado . | 2,325 000 26,710,400
Connecticut . ah 42,560 000

Delaware ..... «os L] ®A10.000

Inst. of Columina,. 15 257,000 32.556,000
Flonda ..., 0 207,155 3,192 814
Georgla 3 075,600 2R01,5000 21,961,000
Ilhmkl vevenes Ml G000 211000000 349,360 000

Indiana . 6,410,000 2,050,000 S00,000

lowa, eee| 26} 4,685,000 1,230,000 5,600
Kentuckye oo coeen S11 13,400,000 4,506,000 44,160,000
Louisiana, ... .o.. 10 403020 5,045,000 27 686,600
MAIne...ooes sones 100000 10 340,860
Maryland. ... 3 T1HLI6,000

Massachusetts., ... 196
Michigan ...... .. “

TAN15,000
11,600,000

Minnesota, .. 31

Missouti. .. AR U T

Nebiraska . 19 LO066,0000 30,294,000
New Hampshire.. . J 8 317,000 2,125,080
New lerey ... 1 9,770,000

New York State. . 79
w oo Ciy Bhs, 103
“ ¢ Trust Co, 39

Ohio .

15,146,000
= 4,700,000
T4, I0,000
11,680,000

CHERON L cvans cevren ] 1,012,000
Pennsylvania. o S2,100, 000
Rhode lsland .00 L166
South Carolina. . ... A%0,000
Tennessee , vove vus 2,440,000
Texas . . 6, 8=, 100 4,100,000
Utah.. . 2,100 00w

Virgini . .
West Virginia. ...

Wisconsin. .« .oaee. 1L,A60,000 51,071,000

Washington...ooues 3,105,000 1,130,000 20,384,000
Totals. . .oovvvans O BN 2SRLTE 430 R4, 000

Amount per head of {

population. ..vues | $1.80

® L ks total @ darge mmount of profits yet o be divided are included,
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In the list from which we have made up wid classi
fed the above statistics, we find no less than S48,
Hoooon of the deposits returned as heing T 1d by com
panies in which the word “Trust™ forms part of the
Utle, and in quite a number of them this word 1s as
weiated with “Bank.” 1t is, therciore, evident that
an enormons business is being carried on in the States
by institutions which are svled “Banks,” which en-
terprises are largely engaged in real estate loans, and
other forms of business which are either not entered
upon at all by the hanks of Canada, or only incident
Allv in conmection with collateral secnrities, and liqu
dations of estates. O looking down the Tist of these
1,415 companics, we find 94 whose average capital is
There are 545

whose capital ranges from 100,000 to S200,000, the

330,000, some heing Tess than §20,000.
average heing $130,000. Companies i this class, hav
g a capital from $200,000 to §500.000, nun her 4u7,
the average heing $330.000. So that we get an ag
gregate of 1,130 hank and trust companies operating
in the United States whose average capital is $230,
oo, Those whose capital runs from 81,000,000 to
$2.000,000 number 170, the bulk of them having the
amaller amount. Eight have a capital of $3.000.000,

and only three a higher amount, viz., Bank of Com
merce. St Lonis; Exchange National Bank, New
York: National Bank of Commeree, New Yo rk, cach
of the
sparingly - furnished  with

of which has a capital of $5,000,000 Some
States seem to heovery
Banking capital, as, for example, Flonda, with only
S450.000; Georgia, with 33 banks, and only 37,073,
Ooo total capital amongst them: lowa, with 20 banks,
Y et these States and others
whose banking capital and trust company capital is

and $4.585,000 of capital.

quite small have large deposits, running up in Hh
Hois to 11 times the capital of the companies where
they are placed.  In that State indeed, thére is onc
ilank whose deposits are 20 times the amount of the
capital, and one Trust Co. holds deposits for 50 mil-
lions whose capital is $3,000,000.  In some cases the
disproportion between capital and deposits s, from a
Canatian standpoint, very extraordinary, as i the
dank which has a capital of
Conly $100,000, vet its deposits amount to $2,030,000.

case of a New Orleans

In San Francisco, one bank with a million dollars cap
ital has 27 12 millions on deposit, and a bank in
south Carolina with the trifling capital of $30.000
controls $000,000 of deposits, and one in Georga with
a capital of $15,045 has deposits for $o8820. It seems
indecd that any institution calling itseli a “Bank ™ or
a Trust Coin the States can secure deposits of a
| large amount regardless of its having a very shim
basis in capital. 1t is owing to this, to a large extent,
that the suspensions and failures of American banks
are so numerous, and re-organizations so  frequent.

Yet, in spite of these evidences of weakness in the
fmancial basis of so large a proportion of American
banks, the extent of public confidence reposed in them
by depositors is remarkable, and gives no sign - of
| there being any widespread sympathy with the poli-




