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COMPULSORY CANADIAN INVEST­
MENTS FOR LIFE COMPANIES.

MONTREAL CITY AND DISTRICT 
SAVINGS BANK.srs? arjsrs 1'"siwv, rI>'r war lax on profits, the companies arc years form tZoe tivè sï.,H V"™* "ÏÏÏ

re,pure,1 to do their bit towards financing Canada’s a high ével „f < m 7 , oag af th, ni^L* ?,ched 
present day expenditure through compulsory in- they cchned durinV h f t V °f ,9!2’
vestments in currency loans of the Domininn V! . 1 4 d during the two following years by
Government. It cannot be said that the proposais Thk H 78 a* December 3tst, 1914.made by Sir Thomas Wl.iîe in thifcounecUou are ,na of hard t We" recPKn1isfd The com-
anything but moderate through probable i certain , k i a tlmts involxcd a certain number of

xr£will, we think, now readily recognize that under the war' 7?wikt’ " r " nc,ar.ly *1'8!'0'000 f<" 
present Canadian circumstances, the requirements the Inilustri .l ^n "° finatulaI l.nstttutlon, except 
of the Minister of Finance are by no means un „ t',*,1 ,nsurance ‘''""panics, is in closer 
reasonable. It is certainly exerting not L much the Citv & nUtHrt Sa^in °l Mo"treua' thaun 
that any foreign corporation acting as trustee for st-inti-il* i»-r *"Ct “,a'ln.KS Hank| an<* tllr slll>- 
large amounts of purely Canadian funds shall be v‘ " r v <k'P‘*“S ""“V1 ma>" fairly •*ssnvi£ srss IE-

Details of the Proposed Requirements. hand and in chartered banks at December 
In brief, the proposed requirements which will last totalled $5,737,059, an increase of fully $1,500.- 

bc incorporated in a new Act to be known as the I 2JJ° upon the total of $4,227,976 reported last year, 
bile Insurance Companies Investment Act, 1916, I . e holdings of high-grade securities show rela- 
are as follows:— I lively little change in comparison with 1914, the

Life insurance companies and associations carry- I most noteworthy development being a gain of 
mg on business in Canada under Dominion license I about $320,000 in the holdings of municipal deben- 
will be obligated to invest and keep invested a tures from $14,461,136 to $14,783,556. Dominion 
certain portion of their assets during this and next and provincial government bonds mark a gain of 
year 111 the currency bonds or debenture stock of $140,000 but the date of the balance sheet precludes 
the Dominion. It is proposed that companies I showing of the full effect in this connection of 
whose domicile i- outside of Canada but which are I ,lu' domestic War Loan.
Iicen-ed to transact business in Canada shall make I Slightly Reduced Profits

,7 If*- «.77. by
in the Dominion in such securities amV • s to o? 1 •’ *" "V9J4' a rv,s!'lt that would be
Canadian companies it is proposed that for the i rl.^ lV" '“7 °f 5?nk s Proportionately 

two years they shall invest in such securities V ° rash 1 hr hmi,Kht
"lu hal of the increase in their net ledger assets , uilJ / },r,;vl""s >rar-, $'>4.7*". makesduring the years 1915 and 1916, after making pro- I sorbs 31 a *r " 5.“5Z- The dividend ab-
' ision for increase in foreign reserves and in police , li f f , a"d contributed to various
loans Provision will be made P, meet tl,,! case ™nt of1’ ''t™ °" /V'*1 a",d
of foreign companies which have already m ule I 11 «• - J^i.SsJ to be earned forward. No
their deposits for the present year a"^?"°" ,s th,s "'a<<‘' *" ‘he Reserve Fund.

The Minister of Finance anticipates that the U. ,,00^ ' previously raised to
aggregate amount of such investments will reach 1 I * n_:l„ , „ . ,,total of at least $15 millions. Present l.ol,Hugs r to ' health Hon. j Aldnc Ouimet has
the Canadian war loan by the life mum mies8will ’ / « ,1‘ Prvs',U‘m;>' of the Rank, his sue-
be available />r,> Zunl.i in discharge of their oldie 1 ,,V,"K .i4vnat‘,r Dandurand, Senator Mackay,
t.ons under the proposed Act H docs n. î appear ' v,cv Pr‘s,dcntxVars. having declined 
likely that the 'new requirements w U affect m Mr Clarcmc V Smi,h has been
more than a trifling extint the rates of inùrest Rohm Arrtler Mr' a"m", "'V 'a,C Mr
now earned by the Canadian life companies. I as manager A I-'-P'rance continues

on
31st

il-une

u

.
Agents who readily leave the service of 

pany to enter that of another are being termed 
Rollers not Holy Rollers, just ordinary rollers. 

— 3/titihil Life of ( ‘amnio.

Fifteen branches of Canadian banks were opened 
during December and 24 closed. Of those opened, 
seven were in Quebec and four in Ontario, and of 
of those closed, thirteen were in Ontario and two 
in the West.

BANK Or BRITISH NORTH AMERICA. one com
The directors of the Bank of British North 

America have resolved to declare, subject to audit, 
■it a meeting of the proprietors to lie held on the 
■ th March, a dividend o 30 sibl ings per share 
less income tax. making 7 per cent, for the year, 
ami carrying forward about i" 10,000 to the new 
account. For the past few years, the dividend 
has been at the rate of 8

*

<per cent.
/


