
$6i INSURANCE & FINANCE CHRONICLE. May s, 1899

an assets company No. 2 to take over the assets of 
ei mpan v No. 1, the plaintiff would have to wait for the 
■mal winding up of that company also, and so 011 Jii 
infimlum. Such a tiling was not contemplated or in 
tended.

One Cent Shares.—We once heard of a company 
in this country with shares of the par value of id. ; 
hut the idea was not received with enthusiasm, and, 
so far as we know, the experiment has never been ie- 
1 rated. The Americans, however, have lately gone 
our penn'orths 50 per cent, better; for the Iowa Min­
ing Company has recently been incorporated at Salt 
l.ake City with a capital of $5.000 in 500,000 shares 
of 1 cent each. At a halfpenny each Iowa mining 
shares will clearly be within the reach of the smallest 
purse; but we hope it will not encourage the issue 
here of shares of a smaller denomination than £1.— 
London "Financial News."

The liquidation spoken of in the policy is 
over and finished, and the filial dividend is
therefore declared. The debentures and shares in the 
assets company must lie treated as salvage, and either 
handed over to or realised for the benefit of the de­
fendants, but the defendants must pay to the plaintiff 
the balance of his claim against the bank with interest 
at 4 1-2 per cent., and costs.

J udj'mciu ^accordingly. ___ ______
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In Illinois.—At the late session of the General 
Assembly of this State, among several amendments to 

Act regulating the transaction of insurance husi- 
in lllionois, we find the following:—

No fire insurance company authorized to do busi- 
ill this State shall re-insurc, dispose of by treaty, 

rede, pool, divide, or in any manner or form wh.it 
soever reduce any portion of its risk or liability, cov­
ering property located in whole or in part in this 
State, in or with any company, association, person or 
persons whether incorporated or otherwise not author 
ized by l.1w to do the business of fire insurance in this 
State.

No fire insurance company authorized to do busi­
ness in this Stale shall re insure, or assume as a re­
insuring company, or otherwise, in anv manner or 
form whatsoever, the whole or anv part of any risk or 
liability, covering property located in whole or in part 
in this State, of or for any insurance company, asso­
ciation. person or person's, whether incorporated or 
not, not authorized by law to do fire insurance busi­
ness in this State.

No fire insurance company authorized to do busi­
ness in this State shall re-insurc or assume as a re­
insuring company, or otherwise in any manner or 
form whatsoever, the whole or anv part of any risk or 
liability, covering property located in whole or in part 
m this State, of anv insurance company, association, 
person or persons whether incorporated or not unless 
the ri-k or liability re insured shall have been assumed 
m full accord with the provisions of the Statutes of 
this State.

The above clauses go into effect on July 1st, unless 
otherwise provision is made bv 
clause.
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Cm k< ii Fire Company Proposed.—'Hie M. E. 

Church Hoard of Extension at its annual meeting in 
Louisville a few days ago appointed a committee to 
ascertain if sufficient stock cannot be raised to form 
an insurance company to insure all the churches be­
longing to Methodists. The belief was expressed 
that the desired stock can be placed.

Massai iirsnrs’ Hen eut Dividend.—The re­
ceivers of the Massachusetts' Benefit Life Association 
have paid the checks for the second dividend. The 
amount paid out was $10,878, being a second dividend 
of 20 per cent There is about $40,01x1 in the bank 
and an unsettled balance in Mexico. These items are 
expected to yield enough to pay another and final di­
vidend of 5 per cent., making 45 per rent, in all.— 
New York "Commercial Bulletin."

To Carry Tiieir Own Risks.—As a result of the 
failure of the lake vessel owners and the insurance 
companies in Cleveland to reach an agreement as to 
rates, a movement has been inaugurated on the part 
of the vessel owners to carry their own risks during 
the season Pirkands. Mather fit Co., owners of one 
of the largest fleets of vessels on the lakes, arc the first 
to take this step. Not a single vessel of the big fleet 
will be insured. It is also stated that the Rockefellers 
and llanna fleets may join in the movement and carry 
no insurance.

some emergency

Colon,*,. Wink and Colonial Ronds.—-The 
"News” m the course of an article dealing with the 
wisdom of encouraging trade within the Empire says:

1 he opportunity for initial experiment is to hand in 
t he Budget. Our Colonies, notably Australia— 
though ( an a da and South Africa deserve mention— 
are devoting themselves to viticulture, with excellent 
results and with excellent promise. The wine they 
make is good and cheap, and is growing in favour in 
this country. Let the Government, then, encourage 
its further use, and take this practical opportunity of 
inaugurating preferential trade by relieving Colonial 
wine from the new imposts on imported wine. The 
arguments in favour of the plan arc weighty and ap­
parent XVe can only see one argument against it— 
the adverse effect upon the revenue And there is 
very little indeed in this argument. The total import 
of wine last year was 18,149,925 gallons. Of this to- 
,al 717.309 gallons came from Australasia and British

Insurance Becomes a Duty.—The following is
f 10111 the Melbourne “Argus:........Hie duty of traders
to sec that they are properly insured, so that in the 
event of fire their creditors shall not be prejudiced, has 
again been enforced by recent events. The subject 
is. of course, a rather delicate one. for in the case of a 
storekeeper regularly meeting his obligations it is al­
most impossible for his wholesale suppliers to inter­
fere Hut if a bank makes an advance on any specific 
security it immediately looks to it that the risk '
- red by insurance, and where wholesale firms virtually 
earn retailers the same right should be xvillinglv ad­
mitted Then- is a very rogent reason whv store 
keepers should, without any prompting, take steps to 
■ Main adequate insurance rover, for, if eventually 
jhe'r creditors have to seek it. the question of what 
is known as “moral hazard." and it is a very serious 
question with insurance offices, must arise.
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