
■
June 24, 1904INSURANCE AND" FINANCE CHRONICLE.

833

of the country and its possibilities. He is enthu­
siastic over the prospects in that great country, and 
strongly advises young 
settle rather than seek their fortunes in the United 
States.

mathewson on winnibbo the
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NORTH to go out there andmen
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THE ROYAL INSURANCE COMPANY.

The conditions of fire insurance business last year 
were generally so favourable, it is a matter for no 
surprise to find the Royal standing out with its cus­
tomary prominence amongst the companies whose 
record in 1903 was exceptionally gratifying.

The Royal is in the position of enjoying a reputa­
tion for extent of business and results, which must 
be surpassed every year to maintain the record. 
The Royal's most active competitor is its own history, 
upon beating which the strain of the active staff is 
bent.

The eminent success attained in this effort is shown 
by the increase in premium since 1892, having been 
44,076,500, an enlargement of about 40 per cent. 
The record is as follows:—
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Com miiia’s lit sinks» Improving; 
of Canada Preferable to United States.

Mathewson, Manager of the Montreal
Branch of the Canadian Rank of Commerce

extensive trip through 
British Columbia and

Mr. F 11 . who re­
cently returned from an 
Manitoba, the Northwest, ...
the Pacific Slope has favoured us with his impres- 

thc conditions of those Provinces and sec-sions on 
tions of Canada.

In response to our enquiry Mr. Mathewson, stated 
that he found business conditions in the Northwest 
in a healthy state, although wholesale merchants 
at Winnipeg were complaining about the slowness 
of collections. The great influx of people into the 
countrv west of Winnipeg is stimulating the whole­
sale trade of that City to a large degree, and a very 
active and steadily increasing jobbing business is 
being done, and business men generally seemed to 
by prospering. He was very much impressed with the 
number and character of the new warehouses ami 
other buildings, which had been erected in Winnipeg 
since he left there nearly five years ago. The City is 

fast, and it is claimed that the i*»pula- 
Permits for new buildings
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have been issued since 1st January last amounting 
to over $3.000.000, but, said Mr. Mathewson 
Estate values both for city property and farm lands 
arc getting near the danger point, and there is 
to he another reaction.”
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of the most encouragingIn his judgment one 
features about the class of immigrants now pouring 
into the Northwest, was that the bulk of them were 
farmers from the United States who had both money 
and experience, as these people became producers 
almost from the time of their arrival in the country. 

There was an increase of about 10 J>er cent., in the 
acreage, and up to the present time, conditions 

most favourable for a good crop this fall.

The comparison with 1892 affords a striking illus­
tration of the vicissitude of the fire insurance busi­
ness, for in that year when the premiums were less 
by $4,07(1,500 than in 1903, the net losses were more by 
$112,585, the business in 1892 having contrasted verv 
unfavourably with that of last year. Just when the 
ace< mils were being prepared for publication the 
Baltimore and Toronto conflagration occured, which 
were

cron 
were
With the exception of one or two districts the cattle 
on the western plains had come through the winter 
in excellent condition, but prices were not very satis-

enough to check the gratification felt at last 
year's results, but not sufficient to create the slightest 
anxiety, as the Roval is conflagration proof.

As a result of the operations last year the Fire 
Fund was raised from $5,640,000 to $6.000.000, an 
inmxise of $360.000 in 1903 over 1902, and of $!,- 

The net amount of cash received

(actorv.
He had much satisfaction in finding that general 

in British Columbia was gradually getting 
sounder basis, and the prospects in that Prov-

business
3(10,000 over ii)Oi. 
for premiums in Canada last year was $973,773. ani1 
net amount paid for losses $497,345.

The Canadian business has been under the con-

on a
ince were quite encouraging, although the I rovince 

still suffering from the effects of the labour 
troubles. The Citv of Vancouver is growing very 
fast, and. in his opinion, should ultimately become a trol of Mr. Win. Mackav since Mr. Simpson's demise 
very- important business centre. 3 few months ago, assisted by Mr. J. H. Labelle. Mr.

Mr. Mathewson lived nearly twenty years in the Mackav has been connected with the Royal in Can- 
Canadian Northwest and has an extensive knowledge ada for the past twenty-two years, filling the position

was


