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Wiestern Essurance dompany

Fifty-Second Annual Report

The annual meeting of shareholders was held at the Company's appropriated as follows :—

offices, Toronto, on Thursdsy 26th February, 1903. Dividend at the rate of si t. on the capital
The President, Hon. Geo,' A. Cox, ooc-:pial the chair, and stock of the C"mP:‘;'r.""ch.l."(:ll “l".("l.p“" —
Mr. C. U. Foster, who was appointed to act as secrelary, read the | Written off the Company’s building and farniture., 15,000 00

Written off investments of the Company 10 bring

following
ANNUAL PEPORT. ‘ them to the actual market value at the 3lst day

The Directors have pleasure in submitting their fifiy-second | of December.coovs covassvesnss P T ) 31,483 96
annil report to the slareho'ders of the Company with balance | Addition to reserve fund... T 50,795 85
sheets showing the result of the year's transactions, of which the \ A
following 18 & SYNOpSis: | $245,169 48

The net preminma received during the year from all depart- | ==
ments of the Company's business amount to $3,450,955.32, being | In order to provide the additional office accommodation required

rease of $158,325.59 over tho=e of 1901, | by the growth of the Company’s basiness, the building on Welling-
t losses, including provision for those under adjnstment, | ton street, adjuining the head office premises, part of which was
are $2 1855, being $9,768.88 less than those of last year. previously rented, has been purchased since the close of the year.

\e account shows a balance of income over expendi- | Ample room has thus been secured, not only for the present, but

I lie revent
ture, available for distribution, of $245,159.48, which has been ' aleo for the future requirements of the Company.
— = e e

Financial Statement for the Year Ending December 31, 1902.
REVENUE ACCOUNT

an e
The ne

Fire losses, including an appropriation for all losses Fire premium..osveees veses $3,225,415 81
reported to 318t December, 1902, covqaeserecs $1,501,910 93 Less re-assurance ..ovee « » 691,982 01
—m—— $2,633,433 80

Marine losses, including an appropriati :
. $1,152,383 38

Josses reported to 315t December, 1902, 0000t 655,327 62 Marine preminm .ooeeooeeses ;
General e penses, agenta'commissions, €tc..... 1,133,637 43 Le8s re BIRUTRNCE . cov vrnn et 334,861 56 a17.621 82
Balaoce to profit and 10B3. sos sosnsrsnnse sossssee 245,169 48 | o iorest. o eoos corees sonsssssrsssrants —“ H5:080 14

R

$3,536,035 46 $3,536,035 46
— —— :‘:,f::___—_———-_g

PROFIT AND LOSS ACCOUNT

. . $58,826 71 | Resetve fund at 31st December, 1901, c0unnes o e
L eins DT T | Balance Of revenue ACCOUNL. os sassrrars rorsserss
s §- 117,810 41 |
Depreciation in investmenta. coe ossaai aaasnes 31,483 96 |
Written oft office building, furniture, insurance ‘
15,000 00 |
1,151,348 01 |

$1,060,663 16
245,159 48

Dividend No. 82.4000e
Dividend No, 83,000

MAPS, Pl .ceessnssssns sonsnecty
Reserve tund, 318t December, 1902 cevsvararssnie
$1,295,712 64 !}@lﬁ.’"ﬁ 64

ASSE1S LIABILITIES
United States and State bonds.eeee woeee $ 282,845 00 | (apital stock paid UP.cesevnsasrssnnsnrnreee s €1,070,733 00
Domiuion of Canads bonds «eve: vaveses ¥ 66008 60 | Loises under - o Lt Y 110,588 32

590,966 10 | Dividen| payable Jaouary, l'b(;;.... 59,062 96

Bank, loan company and other stocks. ..
Company’s buildingeeeses sasesonsnees 60,000 00 PO RTRT T E L 1.131,349 01
Ml onds and debeatures. oo+« * aggdio o1 | e fond i
Ratlroad bond8 .ese soveos soessonse vee 491,602 35
Cash on hand and on deposit .. 247,179 48
Bills receivable. 96,001 74
Nn;rlgn;w-.....- SRRt Lannnn e 32,550 0o
Due from cther comps rent accounts. . 184,242 62
Lotorest due and acorued.oes sone covas soreests s 11,631 62
Uttice furniture and insurance plans at Liead office

and Lranches ..oeessessaensssece sevees 59,450 50
Agents’ baiances and sundry AcCOUNts. .. veereene 448,834 71

93,333,718 29 | $3,383,718 20
A T - e
RE-INSURANCE FUND

Estimated liability on Outstanding RIS, o oess sotsoannises 5400 000s 48D 0RIR boaRsuuabOpensrearen ot 8001000 veress $1,018,663 65

GEO. A. COX, President.

Western Assurance Company’s Offices. J. J. KENNY,
Toronto, Feb, 21, 1903, Vice. President and Managiog Director



