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TWENTY-SECOND ANNUAL STATEMENT
OF THE

North American Life
Assurance Company

Head Office: 112-118 Ktog Street West, Toronto
For the Year Ended 3Ut December, 1903

Dm. 30, 1901. To net Mger Assets $4,194,309 61

AECEIPT8
!Dec. 31, 1902. To Cash for Premium»...............

To Cuh Income on Investment*
$1,049,652 74 
. 221,187 47

1,170,840 21

$6,466,149 83
DISBURSEMENTS

Dec. 31, 1902. By Payment for Death Claim», Profits, etc....
By allotber Payments.....................................

$374,613 14 
316,851 33

691,364 47

$4,773,785 36
ASSETS

$1,070,703 98 
1,080,601 72 
1,455,729 87 

404,684 69 
321,642 92 
351,267 00 
89,165 17

Dec. 31, 1902. By Mortgage», etc........................................................
“ Debentures (market value $1,097,635 62).........

Stock* anil Bond* (market value, $1,501,764 00).
“ Heal E.talo, including Company's building........
“ Loan* on policies, etc..................................
“ Loan* on Stocks (nearly all on call)..........
“ Cash in Bank» and on band........................

$4,773,785 35 
.. 198,982 10 
.. 38,046 76

$6,010,813 21

“ Premiums oul»tand!ng, etc. (lea» cost of collection) 
“ Interestsml Hentsdue and accrued............................

LIABILITIES
Dec. 31, 1902. To Guarantee Fund....................................

“ Assurance and Annuity Reserve Fund 
“ Death Losses awaiting proofs, etc.......

$ 60,000 00 
4,386,665 00 

50,203 45
$4,496,768 46

$515,044 76Net Surplus
Audited and found correct.

J. N. LAKE, Auditor.

The financial position of the Company le unexcelled-it'e
liabilities exceeds that of any otherpercentage of net surplus to 

Home Company.
$6,600,266 00New insurance issued during 1902.................................................................................

Exceeding the best previous year in the history of the Company by over one 
million dollars.

Insurance in force at end of 1902 (net)........................................................................... 30,637,268 00

PRKNIDEKT
JOHN L. BLAIKIE

VICE-PRESIDENT*
HON. SIR WILLIAM R. MEREDITH, K.C.JA8. THORBURN, M l).

DIRECTOR»
HON. SENATOR OOWAN. K.C., LL.D, C.M.G. 
L. W. SMITH, Es*., K.C, D.C.L.

E. GURNEY, Esq.
J. K. OSBORNE, E»o,

D. McCHAE, Kao., Guelph.
MANAUINII DIRECTOR

WM. McCABE. LL.B, F.I.A., F.S S.
IRC RET ART

L. GOLDMAN, A.LA.
MEUICAI. DIRECTOR

J. THORBURN, M l), Filin.

The Report containing the proceedinga of the Annual Meeting, held on January 
allowing marked proofs of the conlinueil progress and aolid position of the Company, will 
lo policyholders. Pamphlet» explanatory of the attractive investment plan» of the Company, and 
a copy of the Annual Report, showing its unexcelled financial position, will he furnished on appli
cation to the Head OBIce or any of the Company'e egenciec.
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