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I hi‘ Xoritke Lloyd Insurance (’oih|>miiv has made 
■m client progress since its establishment in 1905, 
and it is a tribute to the enterprise and skill of the 
management, that after fourteen tears ojierutiou, 
the ('oni|>any is now recognized as occupying a very 
Ml'istantial position in international re-insurance 
liiisinesa, and (sirtieularly in marine underwriting. 
While the latter <le|wrtment is still a predominant 
factor in the Company’s business, the lire and 
casualty departments have loth shown considerable 
development during the past two years.

The annual statement for 1111II published 
other page, reveals a strong financial standing. 
Without including the life department, the amount 
reserved for unexpired risks at tin- end of the year 
totalled $3,tail,073, eipial to 85 per cent. of the total 
premiums for 11111). which percentage mav he 
sidered as very satisfactory. To the above mention
ed amount falls to lie added, t'te 1 VIKTal

Marine Department
I he marine department yielded premiums of 

#1.01)7.11:18, and the claims were #5.5 per cent, of 
the premiums, as against 111 77 in 1918. Commia- 
sion and ex|ienses charged to this aeeount figured a 
•alio of 9.80 |K.r eeiil. of the premiums - making 
the total outgo 95.1X1 |ier cent, or about 150 per 
cent, better than 1918.

< usually DeiHirtment
The premium income of the Casualty depart

ment showed much progress, being #1.328,995, as 
against #854,355 in 1018. Accompanying the sub
stantial increase in premiums, was a favourable 
loss ratio of 34.10 |ier cent. The Commissinns 
and exjieiises charged to this department figured a 
ratio of 34.90 |a-r cent., making a total outgo of 
till per cent., which compares with (Ml.50 |ier cent., 
for the preceding year. Although this is an in
crease of 8*^ |icr cent, of the premiums, it is in
significant because a total outgo of fill per cent, in 
accident business is far beli.a the average of the

oil un

ion-

reserve
final of #1.1131,50(1. so that, in addition to its 
capital, the Company has finals oi over #5.550,0110, 
eipial to
which amounted to #4,117,919 for the vear under 
rei iew.

130 per cent, of the annual premiums general accident companies, and givra evidence if 
careful underwriling.

Dire Department.
The lire premimus for the year were #1 .'-'ll ,185 

indicating an increase of nearly #100,000 as com
pared with 1918. Claims were #911,(115. showing 
a higher loss ratio than that hitherto e\|ierieiicHl 
by the company : m fact, this is the tirst time since 
the inauguration of the tile department in 1911 that 
a cheek in results has ISeen experienced. It is, 
however, probably an incident to which little till- 
Ixirtaiiee need be attached, being doubtless in count
ed for by special circumstances

The Norske Llôyd is well known to many com- 
(ainies o|ierating in Canada. The Company 
mit inti; ills a stead i attitude year I y war, in the 
building up of its reserves, thus creating a sound 
foundation. As is well known, the writing of the 
British business of the Norske Lloyd is in (lie hands 
of Sterling Offices Limited who act as managers 
and secretaries of the Company.

It is worthy of mention that the paid up capital 
now amounts to the large sum of #J.7il .fast, i if the 
total us eta of #11,540,767 more than #7,750.000 
is in a good class of securities, cash on dejsisil and in 
hand., so that the Company has more than ample 
Ispiid resource* at its dis|ioeal for the requirements 
of il^i business.

It may he noted that the premium incomes of 
the leading British marine insurance companies 
showed a substantial reduction lor 1919 as compared 
wnh I lie war |ieriod, and it is not surprising that 
the Norske Lloyd suffered a similar falling off in 
marine p emmms. ,\ considerable number of com
panies have also announced that their experience 
during the latter part of lilt9 and in the early 
months of this year was far from satisfactory, so 
that it is inti n stmg to note 1 hat the Norske Lloyd 
lia- by no means had the worst results experienced 
l v lompenies generally in the marine held.

AUSTRALIA AND NEW ZEALAND
BANK OF NEW SOUTH WALES

ESTABLISHED 1017
P«lil-ii|» Capital
Keservr Fund -
Reserve Liability of Proprietors

$23.828.500
16.375.C01
23.828.500

$64.032,000

3^
L'iMc.-utf Vx-t-s .‘11 k| March. IVJ» $377,721.211

SIR JOHN RUSSELL FRENCH, K.B.E., General Manager
I lit W HI > and AGENCIES in the Australian Stairs, New Zealand, Fiji, Papua (Nru Guinea), and London 

The Hank transacts every description of Australian Hanking Business. Wool and other Produce Credits arranged. 
Head Office :

GEORGE STREET, SYDNEY
Agencies: Bank of Montreal

Royal Bank of Canada 29. THREADNEEDLE STREET. EC. 2
London Office s
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