THE EXOHANGE NEVWS, MONTRRAL, FRIDAY, AUGUST 11, 1899.

Traction, Ropublic, Payno and Montraal-
London kopt up at loast to their old stand-
ard a8 mining proportics. As olactrical
prorerties, Bell Telophone and ‘Commercial
Cable showed, tho oné no rign and the othor
very littlo sign of causual deterioration.
Montreal Gas and Ialifux Heat & Light
nado ench a very fair showing. The in-
dustrials, Montreal Cotton and Dominion
Cotton; proved themsolves to bo very .uar-
ketablo securitics. The four banks, Bank

. of Montreal, Bank of Commerco, Mer-
chant’s Bank and Molson’s Bank, all evinced
lively vitality either in high valuation or in
smount of shares marketed.

_MONTREAL, MINING EXLJHANGE.

‘REVIEW OF THE WEEK.
RANGEBFROXM AUG. 4 To AUG. 10 INOLUBIVE

' Bales, . High. Low. Close.
2,508 Payne ....... . 136 136 188
3,600 Re&mblio... 122 120 122
1,000 Old Ironsides 105 ceeeee 105
1,000 Big Three....... 16 16 15
4,600 Virtue....ceeeerns 49 47 47

2,500 Tron O0b..ermsseren. 12 Lo 1

2,600 Rambler-Oariboo .. 36 85
- 2,000 Slocan BoV.....uceune.. . 28 26} §%
4,000 Montreal-Iondon... 44 40 :
500 -Golden Star ...ccce.... 48 4 48
2,000 Montreal Q. M........ 16 14 14}
3,100 QOalifornis..... . 12 10 114
2,200 Knob Hill .......... wee 93 90 23

For the past few months a steady depre-
ciation has occurred in the majority of
mining shares, This hes beon due largely

, tb the fact that buyers expected quick re-
-tu™8 ‘on their investments and speocula-
“-+tions,” . It must be romembered that mines
“ are uot'made’in & month nor even a year,
- Those buying-intorests in developed pro-
- *perties-may buy for immediate profits, but
uyers of shares in newly formed compan-
ies should understand reasonable *time
-must be given for proof of values, or they
nay be disappointed. The british Colum.
- bin cight-hour movement was responsible
for the setback given to mining shares,
Many are worth more: mongy than they
are now selling at. The price of a mine
. can only be judgad much apon the same
basis us that of the good will of an indus-
trial enterprise, The criginal cost of a
property has nothing to do with tho value
of a company. Miunes solling to-day in the
millions cost & mere trifie at the ontsst.
The value they now possess is entirely due
to the development which has discovered
tl.oir oro bodics.  Colornde Springs Mining
Exchange dealt in many millions of dollars
worth o% mining shares from July 1896, to
July, 1897. Differences in settlement alono
amounted to $2,750,000. For the same
period the following year nearly $9,000,000
wero required, whilst for the 12 months
ending, Tuly, 1899, $11,750,000. Theso
figures show the enormous possibilities of
the mining business, and we hope soon to
be able to report the apathy of the past t=o
ronths on the local Exchenge as a thing of
tho past, Already there are signs of a
much better business, the high priced
securities showing & much greater volumeo
of sales than that of tho cheap shares,
Ropublic has been in-good demand. The
timois drawing near when the dividend of
this company will be inoressed. We xe.
commend it at present prices. From 119

boforo the dividend was doeducted from the
prico, it has sold up to 123. An inoroaamg
demasd is saown for it and wo ook for ol
prices in tho stock bofore long. 1t olosed
yestorduy at 121 to 123,

Montreal-London, which has™ been sold
down to 40, looks as if it had at last scen
Lottom. Tho total trading since the etock
broke 60 has not amounted to much and so
soon 08 sentimont changos the reaction will
be muoh quicker than tho decline.

Slocan Sovoreign has been very steady
and good judges predict 40 for it within
two months. Whilat wc think this is not
out of the range of possibilitios, we do not
think the market is in the propor humor
for any such quick advanco, as much of the
stock bought at 26 or thereabouts will be
sold at 80 and over. Theso realizations will
bo a drag on the market for some time, It
cloged yesterday at 28 bid.

Of the balance of the market, jthe re-
marks applying to one apply to all. The
demand for them all is improving and
prices are in mearly all cases in favor of
sellers, A consultation of the list of trans-
actions in another column will show the
business done. The news on these prop-
erties is good and all report satisfactory
work being donein the prominent ones.

TORONTO MINING EXOBANGE.,

RANGHE FOR THRE WITE.

Sales High, Iow, Close,
4,200 SBuperior...ccccsessss 25 ceee 25
2,500 Fontenoy ..... 16} ..e 16;
5,000 Dardanelles 14 12§ 12
500 Hoble Five. sessss easses 193
82,750 Van Anda... . 11} 10} 10
3,250 Oan, Gold Flelds..... 73 7§ %
11,400 Golden 8tar.........e.e 48 46F 48
4,000 Waterloo .....cceueesens 83 8 81
4,000 Rambler Osariboo..... 313 284 31
1,000 AthabRS0R ccccaccsrssoses  avooss 88 aerees
8,000 Monte Ohristo..eeeese 74 7 7
3,000 Deer Trail...... wreneess 25 23} 25
600 Old Ironsides......... ¢ 105 eeee X
2,000 Stiver Boll....ccucerences 32 cerees 8}
2.000 Vict.-Trinmp ceiesss. 63 oeeee 54
500 Western Delivery 47 ... 7
2,000 J. O.41eccvircccsiesareens  sese o 4} weee
1,500 Saw Bilt . 22 ... . 22
4,600 Fairview 33 8; 8}
500 Gold Hills.. oee  eoreen 13 S
1,000 Iron HOT8€..corvserersees 8} ...ee . 8
8,000 Rathmullen cciness T qeees 7
1,100 Republic....... oo wewsees 1193 110 119
1,000 Deer Park ccceneisses 3 veee 8

STANDARD MINING EXOHANGE,
TORONTO.

RANGE FOR WEEK.

. Srles High, Low. Closo
17,160 Golden Star ... 48} 453 48
2,600 NMonte Ohristo....... : S, 8

2.000 Rambler Oariboo... 33 28 82

14,000 Van And8..eee seeeeee 133 103 103
5,050 Silver Bell...cceerennse . 4 8 3%
6,590 Doer Trail..eeecunne 28 23 25}

11,600 J. O. 4lcccernciscosneeans 4 33 4
5,050 Smugglereeececees. 13 werre 13

550 EMPress w.eecemss soeee 43 arenns 4%

1,500 Dardanelles ...
11,600 Deer Park... .
4,600 Waterloo....
5,600 Gold Hills .., 8
8,500 N, Bell...ocess w 0
1,700 Hammond Reef..... 20
1,600 Falrview..coecsecrens 10 8 3
450 Minnehah8 ceeeisrneee 21,

4
13 i 13
4 8

ROSSLAND MINING EXOHANUE,

RANGE FOR WEEK,
Balze. High, Low.
16,000 Winnipogieccessaeees 28 My 27
81,500 Homestake.. .

1,000 Rathmullen.. 11 1
8,000 Okanagahueeeesesiees 18 18
2,000 Rambler Oariboo... 28 29
8,000 Daor ParK..cceceeeee 28 e 2%
2,000 Dardanelles ....eeee 18F  ceiee 13}

BUBNETT & CO.
STOCK BROKERS,

‘Members Montreal Stock Bxchange,

12 St. Sacrament Street.

Correspondents in New, York, Chicago aud Loudon,
Eogland,

TELEPHONE 2232,

ATWATER & DUCLOS,

Advocates,
Barristers and Solicitors,

Standard Chambers, 151 St. James St.,
MONTREAL. '

HON. ALBERT W, ATWATER, Q.C,, M.P,P,

Cnas, A JDucLos,

.

Tel. 1854, 1740 Notre Dams Btres
C. E. GAULT, .
STOCKBROKER,

(Llember of tho Montreal Stock Sxehange.)
Mining Stocks Bought and Sold on

Commission.
Telephcue Maln x492.

A, W, MORRIS.
.. MINES...
-MINING STOCKS

_ and BONDS.

G nada Lifo Bullding, - MONTREAL.
Hon. A. . oenﬁﬁmk W. L.EOG@, .
The Invesiment Company
LINITED,

CAPITAL, $500.0C0.

47 8y, Francois Xavier St.,, MONTRTAL.

Stocks, Bonds, Mortgaéoq and
Munlicipal Socurities dealt in,

P.0. Box 557,



