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dormitory on the third floor. Many of 
the boys jumped to safety, while those 
who hesitated were carried to the 
ground by the falling walls.

The money loss is nearly $200,000.
Cornell university is immeasurably 

horrified by the catastrophe and aca­
demic work is almost paralyzed for the 
moment. President Shurman issued a 
statement in which he credits C. L. 
Schmuck with wonderful heroism in re- 
entering the flaming building in search 
of his roommate W. H. Nichols, who is 
believed to have perished.

The ruins are so hot that it is im­
possible to search for the bodies.

mine, will be worked on a large scale, 
employing many men, and as, for busi­
ness purposes, the mine will be wholly 
tributary to this city, the local sign- 
ficance of the deal concluded yesterday 
cannot be overestimated.

paign to defeat for re-election the ex­
isting managements of the two mutual 
companies—the New York Life and the 
Mutual Life.

Mr. Longworth's work on behalf of 
the policy holders has had the hearty 
sympathy of the president, and it is 
understood he is confident that the best 
Interests of the policy holders will be 
served by the election of the men nom­
inated by Mr. Longworth’s committee.

But for the embarrassing fact that his 
campaign fund was swollen by methods 
which the Longworth committee and the 
policy holders generally condemn, the 
president, it is said, would have taken 
stepe before this to let the public know 
squarely where he stood in the matter 
of the pending election and the safe­
guarding of the policy holders' funds.

Stock, leaving in the bands of the ven­
dors 60,000 shares of the stock as a for­
feit in the event that they failed to 
make subsequent payments.

"The second payment would have been 
payable today, if they had concluded to 
proceed further with the business. They 
have now decided not to exercise their 
option with regard to the purchase of the 
remainder of this block of stock and have 
so notified the vendors. Concurrently with 

' this notice they have issued to their sev­
eral subscribers the following circular let­
ter:

Dear Sir—We have decided not to exer­
cise dur option for the purchase of the 
Nipissing Mines company stock. If you 
will return us promptly the certificates for 
the ---- shares of the Nipissing Mines com­
pany stock delivered to you by us, we will

MEANS MUCH WILL HAND CAR FAMINE 
THREATENEDFOR NELSON GOLD BACK••••♦••••♦•♦••••••♦••♦••♦♦• 

♦ ♦
♦ ROBBERS BOLD COUP ♦ 
♦ ---- ♦
♦ Irkutsk, Siberia, Dec. 7.—The ♦ 
♦ government assay office here was ♦ 
♦ entered by means of an under- ♦ 
♦ ground tunnel last night and gold ♦ 
♦ weighing 165 1-4 pounds was ♦ 
♦ stolen. There is no trace of the ♦ 
♦ robbers. ♦
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ROBBERS BOLD COUP

Cures 505 Roosevelt Refuses to be 
Indebted to Con­

tributors

Huge Copper Proposition 
Purchased by Local 

Holders

All Railroads Badly in 
Need of Rolling 

Stockhs & Colds
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HENRY’S
s AND SEED HOUSES

dollars, the amount ofreturn you
NEW YORK’S TALLEST SKYSCRAPER 

RESTS ON A CUSHION
your first payment. If you have sold the 
stock, please inform us what you have 
received therefor and we will send you a 
check for the difference between the sum 
so received and ---- dollars, the amount of 
your first payment. Please return us your 
subscription agreement with your answer 
to this letter. Yours truly,

"DANIEL GUGGENHEIM,
"MURRY GUGGENHEIM."

New York, Dec. L
"The effect of this notice is that the 

Messrs. Guggenheim have stepped into the 
Breach and have assumed whatever losses 
may arise out of this transaction, thus 
relieving their subscribers from all obli- 
gation, so that not one of their subscribers 
will lose a dollar."

A Second Granby M ne Lies Unworked for 
Fifteen Years Within afFew Miles 

of Nelson

Sums Paid for his Campaign Expenses by 
Life Insurance Companies to

be Returned

CURSED WIFE AND SONSIX DAY WHEEL RACE Sir Thomas Shaughnessy’s Statement Re- 
waled Position of the

C.P.R.UNIQUE METHOD OF CONSTRUCTION
18 BEING ADOPTED

of HOME-GROWN Fruit 
al Trees now matured for

DOWIE RESENTS DESERTION IN 
HIS EVIL DAYS.

ANNUAL GRIND STARTS SUNDAY 
IN NEW YORK.

| loss or delay of fumiga­
tion.
Is for Pacific Coast grown 
Iand Flower Seeds in sea-

A local mining deal of considerable 
magnitude and one that means much to 
the people of this city, was finally con­
cluded yesterday, when Jons P. Swed- 
berg, one of the most successful pros­
pectors in the Kootenays, turned over 
to James Cronin, and N. J. Cavanaugh, 
now one of the local brokerage firm of

New York, Dec. 7—Day and night the 
work on the caisson foundations for the 
41-storey Singer building on Broadway, be­
tween Cortlandt and Liberty streets, is 
being pushed along. This building which 
will be 612 feet high, making it the tallest 
office bulding in the World, is to be ready 
for occupation in May, 1908. The founda­
tions which are being built by the Foun­
dation company, No. 35 Nasau street, are 
carried down to bed rock, 90 feet below 
Broadway.

After the necessary excavation has been 
made, the working chamber, a deep box 
made of small sections of wood or steel, 
without a bottom, and with the lower edges 
shod with steel, is lowered into place. The 
sand hogs begin to undermine the cutting 
edges, the spoils being removed by huge 
buckets. As the chamber sinks below the 
water line a sectional ehaft equipped with 
an air lock is inserted in the roof, and 
compressed air pumped Into the chamber 
to keep it clear of water. One pound of 
pressure is employed for every 2 1-3 feet 
below the water line.

The building of the foundation pier is 
done simultaneously with the sinking of 
the chamber by placing layers of concrete 
on top of it and increasing them as the 
chamber sinks. At the same time the con­
crete serves to counterbalance the air 
pressure within the chamber. When the 
chamber reaches bed rock the foundation 
pier is almost complete. The chamber and 
shaft are then removed and the space left 
filled with concrete.

HAS GONE RAVING MAD—THE END 
IS NEAR.

Washington, Dec. 7.—Before he retires 
from office president Roosevelt intends 
to have refunded to the policy holders of 
the “Big Three" insurance companies 
the money contributed to the repub­
lican national committee in 1904 by the 
Equitable Life, the Mutual Life and the 
New York Life Insurance companies.

The aggregate of their contributions, 
made out of the “Yellow Dog" funds 
of the companies was $148,000. The 
fact that he was elected with the help 
of money taken illegally from the pol­
icy holders of the three companies bas 
nettled the president sorely for many 
months. He feels that it has placed a 
taint upon his administration, as well aS 
upon his public career and he means to 
have the stain wiped out.

It leaked out today for the first time 
that the president has already taken 
steps to have the money refunded and 
that this would have been done long 
ago but for the obstinacy of postmaster- 
general George B. Cortelyou and Cor- 
nelius N. Bliss, of New York.

Mr. Cortelyou was chairman of the 
republican national committee during 
the Roosevelt campaign of 1904 and 
still holds the position. Mr. Bliss was, 
and is, treasurer of the republican na­
tional committee.

It is known positively that president 
Roosevelt sent tor both Mr. Cortelyou 
and Mr. Bliss several months ago and 
directed them to pay back with Interest 
whatever sums the Mutual, Equitable 
and New York Life contributed to his 
campaign fund.

He was met with a polite but firm re­
fusal. He insisted that the money 
should be refunded, and asked how much 
In the way of bank balances remained 
to the credit of the republican national 
committee. He was told that the total 
was slightly in excess of $400,000, and 
he replied that it was a shame the 
money belonging to the policy holders 
of the three companies had not been re­
turned long before.

Mr. Cortelyou and Mr. Bliss, however, 
refused absolutely to back down from 
the position they assumed. The Insis­
tence of the president made no Impres­
sion upon them whatever.

They told the president frankly that 
while they would like to accede to his 
wish in the matter his request was ut­
terly impossible. They declared that If 
the money was refuded it would be In­
terpreted by the public as a confession 
of guilt, which would place them both 
in a position peculiarly embarrassing 
and humiliating.

They stated to the president that they 
had merely followed a precedent of long 
standing in soliciting funds from the 
life-insurance companies, and that how­
ever much he objected to the position 
he himself was in, it was most unfair to 
ask them to do that which would surely 
brand them as culprits and violators 
of the law.

It was furthermore pointed out to the 
president that the legality of the con­
tributions was being tested in the courts 
and that if the money were refunded 
according to his Instructions it would 
have a most prejudical effect upon the 
cases of those life insurance men, who 
were in danger of prosecution for grand 
larceny simply because they contributed 
the conmpanies’ money to his campaign 
fund.

All of these arguments president 
Roosevelt waved aside. He declared 
that the proposition was a simple one; 
money was taken from officers of the 
companies which they had no right to 
give away, as it belonged to other 
people. This being the case, the only 
honorable course open was to give back 
the money to Its real owners.

Mr. Cortelyou and Mr. Bliss doggedly 
refused to budge from their position, 
declaring that the president did not 
look upon the matter broadly; that If 
refunds were made in the case of the 
three life insurance companies it would 
open up an endless chain of compli­
cations which would involve every­
body concerned in a hopeless tangle.

The interviews—it is understood 
there were several of them—terminated 
without president Roosevelt being able 
to carry his point; but it is known that 
he is as determined as ever that the 
money shall be restored to the three 
companies. How he will work out the 
problem and accomplish his purpose is 
a matter; which, it is understood, has 
so far resisted his best efforts.

The mere parting with the money is 
not the trouble, but the fear of Mr. Cor­
telyou and Mr. Bliss that restitution will 
make their position almost unbearable.

The fact that the money has not been 
paid back is particularly galling to 
president Roosevelt at this time. His 
son-in-law, representative Nicholas 
Longworth, is secretary of the Inter­
national Policy Holders Committee, and 
has taken an active part in the cam-

Montreal, Dec. 7.—The announcement 
made by sir Thomas Shaughnessy, pres­
ident of the C. P. R., to the effect that 
he would expend $10,000,000 on roll­
ing stock, if he could secure it, has 
made public a condition the existence of 
which those on the inside of railway 
circles have recognized for some time.

With the present rush of business an 
roads, Canadian and American alike, 
are facing a car famine. Grain, frunt, 
live stock and vast quantities of mer­
chandise must be moved and it is im­
possible to furnish cars. The roads, it 
is asserted, are short of oars to haul the 
class of material out of which cars are 
made and as a result there is difficulty 
in getting new cars on the road, and 
every traffic department is facing a 
problem of inadequate means of hand­
ling the winter's business.

Winnipeg, Dec. 7.—A good deal of in­
terest is being taken by the farmers of 
the Canadian northwest in the reporta 
of car shortage alone the lines of Da­
kota where the wheat is being piled un­
der tarpaulins at stations, the elevators 
being full and no cars In sight, while a 
large percentage will be .left on the 
grower’s hands till spring at a loss of 
6 or 7 cents a bushel.

Here In Manitoba, on the other hand, 
Mr. Hill’s lines are furnishing plenty of 
cars, indes” have a superabundance. 
The fact that he is serving his new Can­
adian customers better, at any rate for 
the time being than his old customers 
southyrSwhe i of dary is taken to mean-

SIXTEEN TEAMS WILL GO TO THE 
POST TOGETHER.

Chicago, Dec. 7.—John Alexander 
Dowie has gone raving mad. His mind 
is now a wreck and it is believed that 
his end is near. Two hundred of his 
followers In Zion gathered in Shiloh 
House, the Dowie home, to hear him 
deliver a serman last Sunday, and were 
confronted by a mad man. Dowie’s de­
lusion is that he is a famous soldier. 
Weak physically and almost helpless, he 
incoherently harangued of a “battle" to 
which his commander, a famous "gen­
eral,” was slain. Then he himself won

New York, Dec. 7.—Sixteen teams of 
bicyclists, gathered from every quarter, 
of the globe, will start on Sunday night 
on the long journey of the annual In­
ternational six days’ bicycle race to 
Madison Square Garden. The release
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pay and are prepared to 
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er Road, Vancouver. B.. C.

B. B. Mighton & Co., a group of claims 
at Beasley Siding just west of the city 
for a cash consideration said to approx­
imate an even $100,000.

The properties sold consist of , 
Queen Victoria and the Emma, known 
as the Queen Victoria group, two a. 
joining claims, some water rig!

terday from Ellis island of . the 
: ionship French team, the George 
" a box tiers, who recently won the first six FAN .... ENDS IN FIRE| day race ever held in Europe, complet- 

* ed the list of entries which was .held 
until the last moment awaiting 

: a decision of the case. The champions 
of Europe, Asia and Africa as well as 
the very beat riders in America will go 
to the post.

MACLEOD, ALTA., YEARLY WIPED 
OUT BY F AMES

BLAZE STARTED BY Now.IN CHI- 
NESE LAUNDRY

EE 320 acres of land.
For fifteen long years the I --, 

has been located and it has been fre­
quently bonded only to be cast aside, 
sometimes by well known experts. 
Swedeberg, who made a success out of 
his Granite, Eureka and many other 
deals by plain hard work, bonded the 
group recently and located a couple of 

.adjoining claims. He made prepara­
tions to instal a tramway and intended 
working the property on his own ac- 
count. Mr. Cavenaugh visited the pro­
perty very recently and being struck 
at the enormous copepr showing at once 
interested Mr. Cronin, who after a care­
ful inspection finally closed the deal 
yesterday. Mr. Cavenaugh obtained a 
substantial interest.

Once more is demonstrated the fact, 
long overlooked, that the hills near 
home are as rich, if not richer, than 
those far away. It was stated yester­
day on excellent authority that the 
ledge exposed on the bluff in- the Queen 
Victoria is the biggest single outcrop of 
copper in British Columbia today that 
nature has done so much to expose and 
call attention to. Those who pin their 
faith to the proverbial good luck that 
always seems to hover about James

the battle.
“I have brought the general’s body 

here In my tent,” said be, "and am now 
making a funeral oration over it. The 
foreign powers are sending representa­
tives to treat with me.”

Nurses carried him out of the room. 
Dowie's wife and son have deserted him 
and are living in the Dowie summer 
home in Michigan. Dowie has cursed 
the pair. Mrs. Dowie is both wife and 
first cousin.

Dowie is said to have taken in $15,- 
000,000 in the 13 years he has been in 
Chicago. There is nothing to show for 
it but $6,000,000 debts.
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FORFEITED BIG SUM (Special to The Daily News)
Maclead, Alta., Dec. 7—As the result of 

a fire which started here this morning, 
nine business places are cleaned out. The 

.fire burned fiercely for a long time but 
was under control by noon. The loss can­
not yet be estimated; the postoffice is 
among the buildings destroyed.

In all half a block has been burned. It 
started in a Chinese laundry at 6:30 this 
morning. Before the flames were checked 
Long's barber shop, Mackenzie's restaur­
ant,. the Chinese laundry, Richardson’s 
dry goods store. Reach and company’s 
grocery, Hicks’ law office, the postoffice 
and a machine warehouse were burned 
to the ground. The fire is now under con­
trol. About half the loss is covered by 

insurance . 28.
Later—The fire is still smouldering but 
no further damage is expected unless the 
wind changes, in which case the Macleod 
Supply company and A. F. Grady are in 
serious danger. The loss is $50,000, partly 
covered by insurance. The fire was the 
result of a fan-tan fight in the Chinese 
restaurant.

GUGGENHEIMS CALMLY DROPPED 
$1,500,000.

LOST THAT AMOUNT RATHER 
THAN COMPLETE DEAL.

I been put through that will 
long step in the almost sen- 
iss being made by the Can- 
industry. It is understood 
adian Consolidated Rubber 
been created with a capital 
of $5,000,000, and a bond is- 
.This is a holding company 
bl the Canadian Rubber Co. 
he Granby Rubber company 
Id the Maple Leaf Rubber 
ort Dalhousie, Ont.

Toronto, Dec. 7.—The Cobalt market 
has not yet recovered from the flurry 
into which it was thrown on Monday 
when the Messrs. Guggenheim, of the 
American Smelting & Refining company 
and other enterprises which have made 
them very prominent in the metal 
trades of the world, forfeited to E. C. 
Converse, Ambrose P. Monell, Ellis P. 
Earle and Joseph de Lamar 60,000 
shares of the stock of the Nipissing 
Mines company, for which the Messrs. 
Guggenheim paid $1,500,000 a month ago. 
The loss was pocketed because the ven­
dors refused to grant to the purchasers 
an extension of 30 days on a second 
payment of Nipissing stock, the Messrs. 
Guggenheim desiring this extension in 
order to scrutinize the titles to the

WANT RESIDENT JUDGE
CAFE CHANTANT.

Closing "Performance Last Night Was
Very Successful

LOCAL BAR PASSES A STRONG 
RESOLUTION. that he wants further legislation in 

Ottawa this session for his projects in 
Manitoba and British Columbia.
However this may be, the farmers 

of Manitoba are certainly benefiting by 
this discrimination on Mr. Hill’s port 
against their southern neighbors and 
competitors, and only hope that the 
present conditions of things may con­
tinue.

The second day of the Cafe Chantant 
entertainment in the opera house closed 
most successfully last evening when 
an audience that filled the house to 
overflowing witnessed the program pre­
sented on the stage. “Mary was a 
Housemaid,” sung by Mr. Evans, as­
sisted by Mrs. Lindsley, Mise Ellis and 
the Misses Annable, in costume, made a 
hit and secured an enthusiastic en- 
core. Mrs. H. C. Briggs, charmingly 
gowned in black, and in excellent voice, 
rendered Gounod’s Ave Maria most ac­
ceptably and, in response to an encore, 
gave an Irish ballad, Shoogy-Shoo. 
Later the same lady sang The Message 
of the Violets, from the Prince of Pil- 
sen, and was again encored. A distin­
guished Canadian pianist in the per­
son of Fred E. Morris, of Montreal, who 
was passing through the city, kindly 
played three selections, and, under ad­
verse conditions, fully demonstrated his 
pleasing mastership of the instrument. 
Miss Pauline Annable, as an old maid, 
made over, scored one of the best hits 
of the evening, with her song “The Men 
won’t Bite.”

The old maids once more covered 
themselves with glory in the presenta­
tion of their convention and kept the 
audience in fits of laughter for over an 
hour. In the list of performers publish­
ed yesterday the name of Mrs. Riblet 
was unintentionally omitted.

Judge Forin made a few remarks at 
the opening of the program conveying 
the hearty thanks of the Presbyterian 
Ladies’ Aid for all the kindly assistance 
given them by the people of Nelson.

TELEGRAM SENT TO MINISTER OF 
JUSTICE.

TOR IS BLAMED
At a meeting of the members of the 

local bar held yesterday, a resolution 
was unanimously passed that the minis- 
ter of justice be urged to comply with 
the provision of the provincial Supreme 
Court Act, requiring that one of the 
supreme court judges reside in this city.

In compliance with the resolution, R. 
W. Hannington, secretary of the Nelson 
Bar association, last night wired the 
minister of justice as follows:

Nelson, Dec. 7, 1906. 
Hon. A. B. Aylesworth, Minister ot

Justice, Ottawa: —
Respecting the vacancy on our su- 

preme court bench am directed by Nel- 
son Bar association to draw your at- 
tention to section 23 of our Supreme 
Court Act requiring one of the supreme 
court judges to reside at Nelson, which 
has not been complied with..

Respectfully,
R. W. HANNINGTON, Secretary.

A wire was also sent by Mr. Hanning­
ton to W. A. Galliher, M. P., asking 
him to urge compliance upon the min­
ister with the statutory requirements.

The board of trade will, it is under­
stood, at its next meeting, be asked to 
pass a similar resolution to the one 
adopted by the legal fraternity.

FIRE IN ELEVATOR.
Fort William, Dec. 7.—The working 

house of the Canadian Pacific elevator, 
the largest single grain elevator in the 
world, was destroyed by fire today. The 
cause of the blaze is unknown. Both 
the railway and city fire brigades ans­
wered the alarm but as there was no 
hydrant within several blocks of the 
elevator, the firemen were powerless to 
cope with the flames, and the building, 
which was of wood, was reduced to a 
heap of smouldering debris within one 
hour after the alarm was turned in. 
The storage house is entirly of steel, 
and that saved the main structure. The 
toss is about $175,000. There was no 
wheat in the working house and only 
about 25,000 bushels in the elevator. No 
grain can be handled by the plant un­
til the destroyed portion is reconstruct­
ed. The capacity of the elevator is 
3,000,000 bushels. Its handling plant 
was the most rapid in the world.

reck on Southern Railroad 
Irsday Morning.
Va., Nov. 30.— The fright- 
yesterday morning near 
I on the Southern railway, 
sident Spencer and mem- 
inty lost their lives, is de­
lstant general superinten- 
opeman to be due to the 
ph rules being disobeyed 
I. D. Maddox, who was in. 
telegraph station at Ran- 
lies north of the scene of 
Id the first station north 
lot. This official said that 
the telegraph showed that, 
et a second train into the 
h he had not received 
le first train had cleared 
against the rules of the

Cronin and his undertakings, will be 
apt to discount the past exporting of 
the property in question, and to quick­
ly came to the conclusion that the great­
est mineral discovery of 1906 in the 
Kootenays has just been re-made at the 
close of the year.

Mr. Cronin said very quietly yester­
day: “Yes, I have bought the property. 
.I think it safe to say there are 200,000 
tons of copper ore in sight. The aver­
age assay is satisfactory. Half a mile 
of tramway will connect up the mine 
with the C. P. R. railroad. The ore 
can be quarried out cheaply and in large 
quantities. I have no idea why the mine 
has been passed over so long. I say 
nothing as to what opinion has been ex­
pressed by experts, I am satisfied and 
I am going to do a little mining myself." 

The lowest assay ever got from the 
ledge is said to run a little better than 
$4, while plenty have been got as high 
as $15 and thereabouts. It is said that 
the ore can be placed upon the railroad 
cars at a cost not exceeding $1.25 a ton 
and possibly lower, while freight and 
treatment charges will not exceed $3.50 
per ton. With copper at its present price 
the new owners should certainly make 
good profits.

Mr. Cavanaugh said last night: “The 
mine lies half a mile north of Beasley 
siding in a direct line, and the trail up 
is about a mile and a half. The new 
owners will carry out the contract al­
ready made with Riblet & Co. for 2600 
feet of tramway, which is already on its 
way here from St. Louis. The present 
force of 10 or 12 men will be kept on at 
development work and when the tram­
way is installed shipments will be 
started. I can say nothing as to ar­
rangements for stocking the proposi- 
tion. We want to make sure of our 
ground first.”

"The outcrop is 600 ft. long, lies on a 
porphyry dyke and dips to the east at 
about an angle of 20 degrees. The trend 
of the vein is nearly north and south. 
The face or the bluff expores a body of 
ore from 40 to 80 feet in thickness, and, 
considering the erosion that has taken 
place and the enormous boulders of cop­
per float lying on the hillside, it may 
be reasonably assumed that the vein is 
100 feet thick. A drift has been driven 
into the face of the bluff, for 100 feet, 
but it was started a little too low down 
and got partially into the footwall. 
Those who drove the drift may have 
thought they only had a big boulder 
and that the ore would not go down. 
The property could never have been siz- 
l up carefully because it is plain to the 

eye of any plain practical miner where 
the ore body will be found at depth. 
The ore is chalcopyrite with a small 
spattering of silicate of cop- 
Ur and is almost self-fluxing. As the 
bluff now stands, after one shot was 
fired, there is a showing of 15 feet of 
chacopyrite. The outcrop is largely 
oxidized and the chalcopyrite does not 
show to any great extent until this is 
broken through."

As the property, like the Granby

VANCOUVER THE FIRS1 Minneapolis, Dec. 7—Although no direct 
information has been received from the 
interstate commerce commission, it is be­
lieved by officials of the chamber of com­
merce that Minneapolis will be the first 
place visited by members of the commis­
sion in an endeavor to gather information 
on the direct cause of the car shortage.

Agitation and public demand have driven 
the commissioners to the realization that 
some action is at last necessary, and it is 
said that the inquiry will start from . Min- 
neapolis, as this city has felt the effects 
of the shortage in a more aggravated de­
gree than any other terminal in the north- 
west. Whether any compulsion can be 
brought to bear on the railroads is a mat­
ter of widely differing opinion among wheat 
men and shippersThe greater question at 
this time is to ascertain precisely what 
conditions lead up to the congestion and 
to find a remedy that will have the effect 
of preventing a recurrence.

Opinion in Minneapolis is varied regard­
ing the regulation of car service by the 
interstate commission. All agree that an 
investigation into the shortage is of para­
mount importance, as an exact understand­
ing of the conditions will go far in sug­
gesting a remedy. It will be a railway 
problem without precedent in federal con­
trol and will tend to show just how far 
the government authority can be exerted 
in behalf of maintaining better trade and 
carrying facilities.

company’s properties.
If the Guggenheims had so desired, 

only a part of the loss would have fallen 
on themeelves, for in the transaction 
they were not acting for themselves 
more than as syndicate underwriters. A 
large part of the stock they took, 40,000 
shares, was sold by them at the cost 
price to men who rely upon their judg­
ment in mining enterprises. In this 
way the stock came into the hands of 
more than 150 persons. The losses of 
all these the Messrs. Guggenheim have 
agreed to stand.

Nipissing, which has been widely ex­
ploited as the richest mining discovery 
of recent years, and which has done 
more than any other issue of the year to 
stimulate the unprecedented boom in 
mining stocks, attracted the attention of 
theGuggenheims six months ago. They 
despatched to investigate the property 
John Hays Hammond, of the Guggen­
heim Exploration company, the mining 
engineer who attained celebrity at the 
outbreay of the Boer war. Mr Ham­
mond reporting favorably, the Messrs. 
Guggenheim took an option for the pur­
chase of a third interest in the company 
—or for 400,000 shares—at $25 a share, 
five times the par value of the stock, and 
representing a total of $10,000,000. The 
Guggenheims exercised their option on 
October 31, and the following day enter- 
tered into a contract whereby they 
agreed to pay for the stock in four 
monthly instalments of $2,500,000 each 
or forfeit a part of preceding payments. 
On the same day they maye the initial 
payment of $2,500,000, sufficient to take 
up 100,000 shares, but, according to the 
contract, received outright but 40,000 
shares, the remaining 60,000 shares be­
ing deposited with the sellers as secur­
ity for the payment of the remaining in­
stalments.

Monday at noon was the last moment 
for the payment of the second instal- 
ment of $2,500,000. The Guggenheims 
asked for an extension to examine titles, 
reports having reached them that the 
mining claims of the company were to 
be attacked by the Ontario govern­
ment. The request was refused. This 
is the statement of the transactions 
given out by Louis Marshall, of Guggen­
heim, Untermeyer and Marshall, attor­
neys for the Messrs. Guggenheim:

“On October 30 the Mess. Guggenheim 
took and option for a number of gentle­
men for the purchase of 400,000 shares 
of the capital stock of the Nipissing 
Mines company at $25 per share. They 
offered a large portion of this block for 
underwriting to their friends at the con­
tract price, receiving not a dollar for 
commissions or otherwise. They also 
intended keeping a large portion of the 
stock for themselves. On November 1 
they paid $2,500,000 on account of the 
purchase price. On making this pay­
ment the received for themselves and 
their subscribers 40,000 shares of the

AGAIN BREAKS RECORD FOR BANK 
CLEARINGS

RATE OF INCREASE GREATER THAN 
THAT OF ANY OTHER CITY

Montreal, Dec. 7—The following are the 
weekly bank clearings, as compiled by 
Bradstreet’s for the week ending Dec. 6, 
showing percentage of increase and de­
crease, as compared with the correspond­
ing week of last year:
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I D. C., Nov. 30. Superin- 
ansportation Taylor said 
orts to locate operator 
[had charge of the block 
at the entrance of the 
th the accident occurred, 
led.
Tov. 30.—The body of gen- 
huyler, who was killed in 
the Southern railway, was 
today and was forwarded 
at Ardsley. The funeral 
e tomorrow at St. Barna- 

church in Irving.

C. P. R. IS HANDICAPPED
PLANT OYSTERS AT ESQUIMALTFast Mall Service Loses Time by Going 

via Halifax
Montreal, Dec. 7-The C.P.R. steamship 

Empress of Ireland, which left St. John’s 
Friday night of last week, reached Liver­
pool and landed her mails tonight. Her 
passengers left Montreal by the Canadian 
Pacific late on Thursday night, Nov. 29, 
And embarkel at St. John. The mails clos­
ing in Montreal at 10:30 a.m. on Friday, 
left at noon by the Intercolonial for Hali­
fax, at which port there was a delay of 
seven hours awaiting their arrival Pass­
engers from Toronto and other Ontario 
points had to leave home either on Wed­
nesday night or Thursday morning to catch 
the steamer and those from Manitoba and 
other western points were similarly handi­
capped by a day. Had the mails been 
sent by the Canadian Pacific Thursday 
night, and the steamer sailed direct from 
St. John, instead of being sent to Halifax 
and held there awaiting the arrival of 
the delayed intercolonial train, all passen­
gers would have arrived a day earlier in 
Great Britain, or as the conditions were, 
could have left home a day later than they 
did and would have reached Liverpool at 
exactly the same time. As it was, the 
mails could have been closed at Montreal 
at 6 p.m. instead of 10:30 a.m. Friday and 
business men here would have had the ad­
vantage of an extra day for their corre- 
spondence without delaying the delivery 
in the slightest. And this consideration has 
.ed many to remark: "Is it not too much 
to expect that the fast Canadian Pacific 
steamship service should continue to be 
handicapped to the extent of 24 hours 
merely to give the people of Halifax an 
opportunity of seeing an Empress steamer 
enter their harbor.”

Group of Tacoma Men Will Seed 100 Acres 
Near VictoriaBANK CLEARINGS

Nov 30.—The following 
7 bank clearings, as com- 
street ‘s for the week end- 

29, showing percentage 
id decrease as compared 
spending week last year:

DR. LAPPONI DEAD.
Rome, Dec. 7.—Dr. Lapponi, physi­

cian to the pope, died at 7 o’clock this 
morning. He had been seriously ill for 
some time of cancer of the stomach 
and, pneumonia setting in, he could not 
In his weakened condition stand its 
ravages.

When Dr. Lapponi was sinking, the 
pope sent him the apostolic benediction, 
and when the news of his death reached 
the pope he was exceedingly grieved.

It is reported that before losing con­
sciousness Dr. Lapponi referring to the 
pope, said: “He has a strong constitu­
tion and, having studied him carefully, 
I think he will live longer than Leo 
XIII.”

The deceased physician was very pop­
ular in Rome both among the clericals 
as well as with the anti-clericals.

Dr. Lapponi attained considerable 
prominence as the physician to late 
pope Leo XIII., as the medical attendant 
of the cardinals when in conclave, and 
as the doctor in attendance upon the 
present pope.

ROOSEVELT IS FIRM.
Washington, Dec. 7.—Assistant secre­

tary of state Bacon today made a state­
ment on behalf of the president that no 
steps of any kind had been taken or 
would be instiuted with a view to the 
negotiation of a new treaty with Japan 
for the exclusion of Japanese laborers. 
The president, Mr. Bacon said, asked 
that this information be made public.

Tacoma, Dec. 7 — Captain eorge W. 
Williams of Tacoma and associates, have 
acquired title to 100 acres of land in Esqui- 
malt harbor, Vancouver island, and will 
there plant one of the largest oyster beds 
on the Pacific coast. A company with 
$100,000 capital has been incorporated of 
which captain Williams is managing di­
rector and colonel J. A. Markham of St. 
John, N.B., president.

Captain Williams says: "The duty on 
oysters on the British side amounts to 
about $1.25 per hundredweight, except on 
the spat, which is admitted free. In addi­
tion to saving the duty, we will also save 
freight charges which amount to $1 per 
hundredweight on the Olympia, Gray’s 
Harbor and Willapa oysters from this side. 
The oyster men here have no protection 
as oysters are admitted to this country 
free, so we find business here as well as 
giving us practically two markets. We 
propose to bring the spat from New Haven, 
Conn., to stock our beds.”
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42.9 STUDENTS BURNED TO DEATH.

Ithaca, N. Y., Dec. 7.—The Chi Psi 
fraternity house at Cornell university, 
the finest and most elaborate chapter 
house in the United States, burned to 
the ground this morning. The fire was 
not discovered until the entire first floor 
was in flames. Several students are 
burled beneath the walls. Attorney A. 
S. Robinson and John Rumsey, son of 
a wealthy business man, and Esty Lan- 
don, all volunteer firemen, were killed 
by the falling of a wall.

The students were 0. L. Schmuck, 
of Hanover, Penn.; F. Rells, of South 
Orange, N. J.; P. W. Nichols, of Chi­
cago, and J. M. McCutcheon, of Pitts- 
burg. The cause of the fire is unknown.

The entire first floor raged with 
flames and under the strong northwest 
wind the students were trapped in the

STREET CAR STRIKE
INov. 30—Pending the out- 
itration agreed to by both 
nd the men, there is no 
|the situation. The street 
ing operated by nonunion 
these are employed, union 

on them. No one is pat- 
|but they are running un- 
expected that the arbitra- 

will occupy about three

NEGRO KILLED FOUR PEOPLE
Greenville, Miss., Dec. 7.—Four per­

sons were shot and killed and three 
others were wounded by a negro. The 
man first killed a negro woman in a 
boarding house. He then probably fa­
tally wounded policeman Kolfer and 
barricaded himself In a house. In an 
attempt to arrest him, he killed two 
more negroes and one white man, and 
wounded captain Quinn and assistant 
clerk Abercrombie. The negro was cap-

I
IDYNAMITE BLAST
Inn., Nov. 30 —Near Moc- 

twenty miles west of 
|men and a foreman, 
Ire not known, were in- 
oday by a blast of dyna- 
avation being made for 
Western railroad.

tured soon after. iali
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