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LAKE CARRIERS’
ASSOCIATION HAD
HARD SEASON

| All Known Elements, Antag-
onistic to Favorable Opera-
tions, Were Encountered.

Detrolt, Mich.,, Jan. 15.-~A series of
adverse circumstances contributed to
a generally uusatisfactory season for
the fleet of 385 ships of the Lake Car-
riers’ Assoclation during 1919, accord-
ing {0 the annual report submitied to
the association’s convention here to-
day.

Heginning with the uncertainty in
eel trade last spring, the report

¢ all known elements, an
to favorable operations,
ountered. The total net ton-
for the season was given as

nage
nineiy-one and a half milllon, against|
aundred and fourteem milifon dur
1818

The fieet, which at the beginui
of the season consisted of ‘ﬂ\‘“
tons lost sixteen vessels
withdrawals from muu\lk'rash..;»
or destruction by the eiom\‘n's
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STOCK MARKET - .
DISPLAYED SIGNS
OF STRENGTH

Unsettled Money— Conditions

Prevalent
Circles.

in Speculative

New York, Wan. —An undercur:
rent of sirength prevailed in today's
stock market, although the undefined
attitude of the Federa] Reserve Bank
and attendant mnotary ungertainties
intensified the confusion alréady prev-
alent in speculative circles.

' Rallies of two to eight points from
|rhe acute depression of the previous
sessfon were due, according to popu-
|lur balief, to an oversold condition,
jrather than to any more positive or
! potent influence.
f The call money mariket was mater
{ially easier, the opening raie of nine
Iper cent. holding until the final hour
{when, contrary to its usual course
ans wero offered as low as six per
'uwt
{ So far as actual transactions were |
concerned, time money existed omly

15.-

8

QUOTAT]ONS lN in mame. Yesterday's high rate of
eight and a half per cent. was bid
ST JOHN MARKE'I for short maturit but offerings
Ld were almost negligihle.

o Stocks were at their best in the|
Gm-rlu. {early afternoon, a spirited advance
Sugar— laecompanying woird from Washington
Standard $1460 @ $14.65 | that the officials of the Central Bank
Yellow 14.10 = 14.15 had adjourned without acting upon or
0.13 0.18% [even considering gquestions of higher !

(V) 0.18 interest or discount rates.

There were several outstanding fea-
tures of weakmess, notably secondary
oils and. specialties. Prominent among
these were middle states oil, Union
0il and Columbia Graphaphone in
iwhich gross reactions ranged from
ifive to seventeen and a half points
Sales amounted to 1000000 shares

Foreign remittances weakened with
another collapse in German and Aus.
trian exchanges. Sterling derived no
beniefif from theimore favorable week
ly statement of the Bank of England
The heavy bond market embraced
investment rails, Liberty and Inter

split, bags g
pot, bags.... 5.75
uneal, gran .. 610 6.25
A/iRing—
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Sa Liverpocl. per
ek ex store 215
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Cofice
E um.tu. peaches

1 Tomatoes.
inned Peaches,

{changed on

national war flotationsa nd numerons

speculative industrials. Total sales
par value, aggregated $17,200,000,
Old United States bonds were un.

call

N. Y. QUOT»‘«T}ONS

(Purn‘ﬂlml by \hImug
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Intensified the Confusion|

retired,

| tew weak spots in minor issues’which

*led to work higt

“lagain upward

4 |the Federal Re

Returned to Prominence as
Active Leader of the Stocks
on the Montreal Stock Ex-
change.

Montreal, Jan. 15—Atlantic Sugar
returned to prominence today as au
active leader of the stocks dealt in on
the Montreal Stock Exchange, coms
7,7000 shares changing hands and (he
prica rose to 101 and closing price
of 99 represented net gain of 3%
points. Spanish Common sold 4,450
shares and had a rise in price to 881,
closing at 87%, a net gain of a point.
| Quebec Railway was also in good de-
imand and the price showed a gain of
| 1% points at the close at 3. The
| paper stocks, as o whole, showed ma
:wn‘n improvement, although Wayaga-
{mack fell from 833 to 74 later mecov-
ng 10 78% which still left a loss of
0% points. Riordon rose eight points
to 188 and hel five of them @t the
close at 185. Brazilian reached a new
llow record for over a year at 471
!w ith ologe at 473, o net loss of V3§
was: [Listed,
unlisted, 1190;

points. Total trading
25,680; bonds, $187.800;
rights, 8.

CHANGES MADE IN
DIRECTORATE OF
CAN. FOUNDRY CO.

Montreal, Jan. 15

the annual
meeting of the Canadian Car and
Foundry Company, Limited, held to-

day at the head office of the company
here, she expected changes in and ad-
ditions to the board of
made. The incoming it

W, H. Woodin, president of
American Car and Foundry Company,
Limited; Andrew Flotcher, president
of the American Locomotive Com-
pany,. Lewis L. Clarke, president of
the American Exchange National Bank

of New York; Francis H. Clergue,
Montreal,
To accommodate these new mem-

bers two members of the old board
these two vacancies, plus the
unfilled wseats, being f 1 by the in.
coming interests. Retiring members
are, J. Frater Taylor, of Montreal,
and l‘hd\ino Hewiu of \m\ York.

STOCK MARKET
HELD TO A RALLY

(McDOUGALL
New York, Jan,

& COWANS.)

-Except for a

are \?4)1]\])3[’“'1\"&\1}' new concerns on
the exchange, the market held its
rally in the early aftermoon and tend-

r. Another moderate
about the beginning
but the tendency was
before the close and
fina] prices were generally well above

reaction occutre
of the last hour

vesterday's closing levels. The call
money rate eused off to 7 per cent.
in the afternoon. No ' definite an-
nouncement was made regarding the
Federal Reserve Banks' attitude on
rediscount rates and Washington dis- |
patches quo a representative of

serve Board as saying
had mot had rediscount
rates under nsideration at its regu.
lar meeting today. Bankers here did
not regard this statement as finally
disposing of the idea that the rates
are to be advanced. They still ex-
pect to see er rediscount rafes in
the near futu Sales 1,021 600.

& C RA“'DOI JPH.
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THE PAPER STOCKS
CONTINUED ACTIVE

Montreal. Jan. 15.—The’ Paper
stocks continued their activity of yes.
terday, and with the exception of
Wayagamack, closed higher than last
night. During the noon hour interim,
it was announced that Wayagmack
had declared a 1 per cent, dividend
for the quarter, and the stock acted
as if it was disappointed that it was
not a larger distribution. It opened
9 points down to 74, but recovered to
78 1.2. Spanish River was the most
active: it was heavily traded in dur
ing the day. It Sold as high as 88 1.2,
closing a! Brazilian was again
heavy. declining to 47 34, a new low
on this movement. There is more ot
this stock than any other on our list.
held abroad, and there is heavy sell-
ing of it for Europe.

MacDonald and Quebec Railway
were active and strong, the former
selling up to 44 and the latter to 31.
Atlantic Sugar, which was under pres.
sure yesterday, opened strong thig
morning. and sold up 6 points to 101,
it reacted two points at the close.
The market acted well, and was much
more active than yesterday.

Mec I)OUGALL & COWANS.

CHICAGO PRICES

(McDOUGALL & COWANS.)
Chicago, Jan. 15.—Corn—No. 2 mix.
ed, not quoted; No. 2 yellow, mot
quoted; No. 3 yellow, $1.48 to $1.50.

Oats—No. 2 white, 85 3-4 to 87 1-2;
No. 3 white, 85 to 87.

Rye—No. 2, $1.81 1.2,

Barley—$1.37 to $1.58.

Timothy seed—$10 to $14.

Clover seed—$48 to $52.
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the principal shareholders
are Messrs.
‘Browne and A. E.
annual
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has just been completed,
satisfactory
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In a rather plain,

receivers have been tuned up prope

wires to talk to his friends.

impractical.

like snarled worsted, not a wire runs out of the modern building in Sedgwick avenue,

Tue COMPLETE. OUTFIT~

THE TRANSMITTER.: THE TUNING SET FOR LOCATING CALLS = THE RECEIVING SET /

barely furnished, cement floored office just to the right of his main laboratory at
High Bridge, New York, Dr. Lee de Forest, ploneer worker for the perfection of wireless telephony, sits hourly
before the smallest wireless telephone outfit ever made and converses freely with several different persons whose

rly. Although the walls of the laboratory are a labyrinth of wires that look
Dr. de Forest needs no

This latest, the smallest wireless recelver and transmitter &ver perfected, is the
latest child of the de Forest prolific brain.
ized, as the radiopnone, and was made especlally for use on ranches, farms and other pidces where wires are
In this machine, for the first time, alternating current has been tamed enouga to use in connection

It is bis pet. It will be known, when it is ready to be commercinl

BLACK FOX AND
FUR COMPANY

Completes Seventh Year of
Existence and Has® Had
Most Healthy Growth.

15.—The New Bruns.
and Fuor Company,
of which
Gowland, R. A.
Trites, held their
meeting on Friday, January
The seventh year of the business
and a most
showing was made,

Owing ito extensive enlargement
of the ranch each year, a permanent
caretaker has been engaged, Walter
Trites, eldest son of Mr. A. BE. Trites
being now employed in that capacity.

TORONTO GRAIN
QUOTATIONS

TORONTO GRAIN—
Toronto, Jan. 15—The grain quota-
tions on the Toronto Board of Trade

Salisbury, Jan,
wick Black Fox

Vi B,

today were as follows:

Manitoba wheat, No. 1 northern,
$2.80; No. 2, $2.77; No. 3, $2.75, in
store Fort William.

. Manitoba oats, No. 2 ¢ w., $933;;
No. 1 feed, 8814 ; No. 2 feed 83; extra

No. 1 feed 8834 ; Fort William, in store.

American corn, No. 3 yellow, $1.78;
No. 4, $1.76, track Toronto, prompt

ANADA
needs her
men in field
and factory.
one can afford to be too sick tg
work. Kidney trouble often keeps
maen ailing around the house, but

Dr. Wilson's
ERBINE. B

will quickly relieve pala in the back,
take away thie burning in bladder, re.
sgore healthy action to the kidneys,an
e a tired, worp-out, pain-plagu
e had been born anew,

ney i ipation, bil
» hoadaches, gomgral rundown congitions

The Brayley Drug Company, Limited.
At most store., 338. a bottle; Family
size, tive times as large, SL

with wireless telephony. This in itself is considered by electricians and inventors as a wouderful achievement.
- —— R e
shipment.
NEW BRUNSW]CK Canadian corn, feed nominal. MONTREAL MARKET

Manitoba barley, in store Fort Wil
liam, No. 3, ¢. w.,, $1.717 85 No. 4 ¢ W
$1.47%; rejected, $1 35%; feed, §1.

Ontario wheat, No. 1, 3’00 to $2.01;
No. 2, $1.97 to $2.03; £. 0. b, ship.'llng

Montreal, Jan. 15—Oats, Extra No, 1
feed, $1.08,

Flour, Man, bmlng wheat patents,
firsts, n.s.g., $13.25 to $13.55.

Rolled oats, bag 90 Ibs, $5.15 to $5.25,

points, according to freights; No. 3,

$1.93 to $1.99; No. 1 spring, $2.02 to| Bran, $4

$2.08; No. 2, $1.99 to $2.06; NQ, % Shorts, $52.25.

$1.95 to $2.01. Hay, No. 2, per ton, car lots, $25.00
Ontazjo oats, No. 3, 98c. to $1 00, to $26.00,

Barley, malting, $1.80 to $1.82. Cheese, finest easterns, 29¢. to 30c.

Buckwheat, $1.42 to §1.45. Butter, cholcest creamery, 6Sc. to

Rye, No. 2, nominal; No. 3, $1.90] 69

Butter, eeconds, 62c¢. to 63¢,
No. 2, $3.00, according to Kggs, fresh, 90c.

h(’ighh outside. Eggs, selected, 63c.

Ontario flowr, government standard,| ¥ &S, No. 1 stock,
Montreal, $9.656 to $9.85; Toronto, Eg No. 2 stock, 52c. to b3e
$9.85, in jute bags. l'm'xmc's, per bag, car lots, $3.00 to

$4.00.
Dressed hogs, Abattoir killed, $25,50

Manitoba flour . and government
standard, $13.25 Toronto.

Hay, baled, track Toronto, carlots,|to $26.00.
1, $26.50; No. 2 mixed, $25.00 per Lard, pure wood pails, 20 Ibs net,
ton. 29¢. to 30c.

CORNMEAL, OATS, FEEDS

Largest dealers in Maritime Provinces.

STEEN BROS,, LTD.

Mills at St. John, N. B., South Devon, N. B., Yar-
mouth, N. S.
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FOR A GOOD INVESTMENT
BUY VICTORY BONDS

McDOUGALL & COWANS
Members Montreal Stock Exchange.

58 Prince William Street, St. John, N. B.

Branch®Offices: Ottawa, Winnipeg, Halifax, St. John,
Quebec. HEAD OFFICE, MONTREAL.

Orders executed on all Exchanges.

s A AN

The Union Foundry and Machine Works, Ltd,
Engineers and Machinists
Iron and Drass Castings. 'Phone West 15.
West St. lohn G H WAR[NG ’\"'ﬂw':m_

INSURE WITH THE
Guardian Accident and Guarantee Company

Accldent, Sickness, Employers’ Liability, Guarantee Bonds,
Burglary and Plate Glass Insurance.

Knowlton & Gllchrut. General Agenb, St. John, N. B.

Stil
for

| the most
the money

Pork—Nominal: lard, $24.15 to
$24.25; ribs, $19.50 to $20.50.

Corn

High Low Close

January . ., , ...139 137T% 138%;

W ..184%  132% 183%

Y it sl 182% 130% 131%
Oats

May ..o .. ..., 82% 82% 2%

Y e G .. 6% Th% 6%
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May . ....... ..8950 39.25 ¥9.45
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