
REPOftT OF THE DIRECTORS

d'amida permanent luilding tc finings ^otitis,
FOR THE YEAR 1868.

„,rs:=e^
ranted been ftllfllled, but that all the moat gratifying fcaturys of the preceding year's report have been remarkably unproved

The Directors note with satisfaction the generally prosperous condition of the Agricultural interests of the Province, as 
indicated by the enhanced value of farming land, the greater frequency of loans being required to assist m purchasing, and 
in making improvements thereon, and in the general punctual*' with which their annual instalments of principal and ,uteres 
have been paid by this class of borrowers. And in this connection it may bo observed, as a matter for congratulation, that 
with an aggregate of more than three thousand loans now upon the Society's hooks, so few cases have occurred during the 
venr in which the aid of the Society's Solicitor has been required to enforce compliance with obligations on the part of mort
gagors, not .more than twelve suits having to be brought, thus affording the best evidence of the care exercised ,n the past 
in making investments, and of the desire of the Society's customers to maintain their credit with the Institution.

The casi receipts for the year closely approach one million of dollars. The whole of this Urge sum was readily dis- 

posed of in fntmiing applications for loans, and in meeting current requirements, the demand for the Society s funds upon 
ample securities has been most active, and during the past few months has toed to the utmost, the ordinary resources of ^ 
the Society to supply. The number of loans made was 824, amounting to $593,000, as compared .with 68o, amounting to 

$481,000 in the previous year.
early all paid up, and before another Annual Meeting the whole ot the remaining 

of investing members upon the same footing.
The capital of the Society is 

ulating shares will have matured, thus placing all the sha
After providing for the payment of the half-yearly dividends of 6vc per cent, each upon the capital stock and for 

„n er.' cement of the Contingent Fund proportioned to the increased amount of the Society s securities, the prollts made 
have allowed of the allotment of eleven per cent, per annum to the accumulating shares, and 6f an Addition of one per cent, 
upon the capital stock to the Reserve Fund, which now amounts to the important sum of $100,8<4. Ihc policy of setting 
aside a portion'of the realised profits, for the purpose of establishing a well guarded Reserve Fund, which this Society several 
years ago adopted, has received general and unqualified approval, as is shown in the unprecedented price that is paid for its 

Block when offered for sole.

u cue

Aa in the preceding year, the Savings Rank Branch exhibits an increase of oncthird upon the whole amount preriously 
held, and the number of accounts open with Depositors has increased from 005 to 1005.

In conclusion, the Directors have only to express the hope that the high degree of prosperity which has hitherto 

distinguished this Institution may characterise its future progress.

- * AU which is respectfully submitted.
■
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JOSEPH D. RIDOUT,

President.

J. HERBERT MASON,
Secretary and Treasurer.
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