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1NEW ISSUES WILL 
LIKELY COME SOON

Traffic GOLD IMPORTS 
EXPECTED SOON

L. Iu. s. has $eào,boo,ooo
INVESTED IN CANADA

The vevjbed estimate ut the 
Monetary Times of the amount 
Of United States capital Invest­
ed In Canada Is being prepares 
by Fred W. Field, the editor. 
Preliminary "Information and 
statistics show that the amount 
Is now at least $899.000,000, as 
compared with >279,000,000 In 
1909, and $417,000,000 In 1911. 
Over $160,000,000 is In the shape 
of branch factories and wàre- 
houses of United States manu­
facturers.

UPS AND DOWNS . 
IN N. Y. MARKET Your Business /

5$rk.ln* * Co. report average 
i T°rk Stock Exchange prices of 10 
f^Ner» lnOustrlals and 10 leading rails 
for 1913 as follows :

10 Ralls. 10 Induet.

ResourcesMarket’s
Shortly Be Tested by 

) Arising Conditions.

Will Mining Proposal Or Partflersftl0Conditions Not Yet Ripe For 
Movement to U. S. But 

Probability Grows.
1ST RATES Over Twenty-tiro 

Per Cent was earned 
during 1912 by the

Nova. Scotia Steel 
and Goal Company

Limited
on to otistandia*

• petual Debenture Stock. 
This is nearly four times 
the amount required to 
meet the interest, 
charge Of 6%.

The 6% PerpV
' benture Stock

Nova Scotia Steel and 
Coal Company is a safe 
investment.

Would he far better converted Into ah Incorporated Company*. CUV-, 
facilities and long experience in this class of business are an advantage 
you cannot afford to do without when considering-suclr a M£P- 
ilfti MARKETING OF SECURITIES OF a NEW PROPOS*, re­
quires experience. We have It. It is at your service.

I
Average today:
. High .......... ..

T»w ..............
Close ..............

Opening year 
High year ... 
Low year ....

:::: iff:5»
:::: î8:î
.... 111.8

71.8—Second Class.) 

Modi In Ontario 
win points In

British Colombia 
Montana 
Washington 
Idaho, Etc.

71.6
71.6
81.6

THE LONDON LETTER 81.5
The Wall Street Journal says there 

does not appear to be any Immediate 
prospect of gold Imports, but It Is a 
movement that may be considered à 
question of the near future, 
exchange nor the money market are 
ripe for it yet. It Is, as it were, hanging 
in the balance with no good reason 
for Inaugurating the movement so far 
apparent, yet with the strong- prob­
ability that ere long developments will

-<60.4 We know how and wBere
Fourteen years at one addressNEW YORK MARKET

WITHOUT FEATURE

i *
\Wall Street May Not Engineer 

Any Speculative Rise in 
Americans.

STOCK MARKETS Unlisted securities, bonds and debentures. Consult us about your 
proposition. We will give you satisfaction.

Neither

Investment Demand Appears to 
Be Pretty Well 

Satisfied.
NEW YORK STOCKSto Oct 10 Industrial Financial Companytual De- 

of theRates, eta, from 
Agent.

LONDON, Sept. 20—(Special.)—The 
Financial News today has the follow-

Erickson Perkins & CO.. 14 King street 
west.ihave the following quotations :

—Railroads—
Open. High. Low. Cl. Sales. 

Atchison ... 95% 95% 86% 95%
Atl. Coast... 122%..............................
B. & Ohio.. 96% 96% 96% 96%
B. R. T......... 89% 89% 89% 89% 900
Can. Pac.... 230% 232% 230% 232 3,100 .
Chee. & O.. 59% 59% 69% 69%
Chi., M. &

St. Paul.. 108 ..............................
CM. & Sou.. 27%..............................
Del. & Hud. 160% 

rie ................ 29%
GL°Nor pf.‘ 128% i28% 128% izg%
InL Met.... 15% 15% 15% 15%

do. pin*... 61 61 60% 61
K. C. Sou.. 26% 25% 25% 25%

. 158% 169 158% 169

%
P. R. WILLIAM C. BULLOCK, Manager

18 Toronto Street
. Eh'ickaon Perkins and Company wired 

Sea*X at the close of the market: 
Todays trading was featureless. Some 
thought the postponement of the opening 

the ^exchange until noon on Mondav 
nad little to do with the aversion to 
trade. The plain fact 4s such people as 
want to buy at this level have been filled 
up. Most persons, In our opinion, think 
a reasonable setback Is in order, after 
the sharp rise we have had.

There are signs that Attorney-General 
McReynolds Is preparing to get busy 
again with proceedings under the antL, 
trust htw.

Gossip has simmer-,! down to two men 
as chiefly responsible for the rumors 
about a large extra Union Pacific divi­
dend. ~

Bank surplus Increased $6,000.000. The 
showing as a twhole was a good One.

ed7
lng on the American situation:

The testing time of the market la 
approaching. The improvement so 
far has been due to better monetary 
conditions and financial recuperation 
following the gradual ‘absorption of 
fresh capital issues and the absence 
of speculation-

With the opening of October, new 
capital creations are likely to recom­
mence and Egyptian fcold demands 
will begin In earnest Then, too, the 
market's resources will be tested on 
ordinary grounds.

It Is net considered prooable that 
you • will...take much gold here. But 
some people here think that, in order 
to ensure the passage of your bank­
ing and currency bill, your govern­
ment will not- be too hasty about re­
leasing treasury balances. Such ac­
tion. should it come, might occasion 
stringency in your money market, 
with possible withdrawals of gold 
from Europe.

Even moderate shipments of gold to 
you might mean an advance In the 
Bask of England’s discount rate from 
fSnm four and one-half per cesL to 

, five. Here the outlook for stocks is 
moderately good, but it is not sug­
gestive of any immediate activity.

I roper is I Bank’s Position.
The improvement in the position of 

the Imperial Bank of,'Germany is the 
best feature of the international money 
market situation. Last Wednesday’s 
retutn or the Reich’s Bank, showing 
$12 910.000 cash gain for the week
apd $5,600.000 reduction, in loans and | day in London cut off the chance of 
discounts, for the first time this year leadership from that source, and at
made a favorable comparison with the . . _ ______ .... .. tVl.
corresponding figures of a year ago. home traders saw nothing in the
All three Items—cash, loans and dis- sltuatidn to provide a fresh impulse, 
counts and circulation—compared fav- Iteam were not Inclined to follow up
orably with last year- There was, TV " . , , .. _____.
however, an increase in note circula- the advantage gained at the opening 
tion, but this was largely offset by when they forced down Rock Island 
the betterment in other items. to a new low price for the movement

Because of this strong showing, the 
Berlin money market is actively dis­
cussing the possibility of an eqrly de­
cline in the Reichs Bank’s minimum 
discount rate from 6 per cent, to 5%.
But the Frankfurter Zeltung and re­
sponsible quarters 
change at ,the .present, time.

Balkan War Expenditures.
Both France and Germany are now 

preparing for financing the .Balkan 
war expenditures. But offers will be 
made to keep the amount of the bor­
rowings as small as possible, thru 
fears of providing the Balkan states 

t with fresh opportunities for" warfare.
The general disposition of high 

financiers In London, New York,
Paris and Berlin seemsto be to re­
strain the markets if possible In the e*- 
péclations of having good times next 
year, international ’politics are bet­
ter than they were, but the chief 
reasons for adopting a cautious atti­
tude towards (he future are the new 
caipltal requirements and the labor 
problems. Both .problems are world­
wide and pi u#t be reckoned with In 
considering the future of investment 
conditions. *

While not disputing the intrinsic 
merits -of a possible distribution by 
Canadian Pacific and Union- Pacific,
It le not believed here that It would be 
wise, or perhaps possible for Wall 
street to engineer any early spécula­
tive rise in American shares.

precipitate it
There are many factors depending 

upon gold, imports. I The rate of 
money here, the position of exchange, 
the attitude of the European bankers 
And the, price,, at which gold may 
•be obtained in , London.
(ti which the metal was., take)) 
outside the Bank of England on 
the last occasion was 77s, 9%d.r
and at this rate a foreign exchange 
banker figures out that we are now 
actually at the gold importing point 
with sterling cables below 4.86. But 
then it is not likely that our bankers 
eputd purchase the gold at that figure. 
It would probably be 77e. 9%d„ or even 
higher, with Qeripany also now com­
peting for the ' regular weekly arrival 
of South American gold. In that case 
exchange would have to go lower than 
It is at present

i -----------
GOLD IN LONDON.iff. ::

LONDON, Sept. 30.—Bullion amount- 
lng to £260,000 wpe Withdrawn from the 
Bank of England today for shipment to 
Egypt b:

Gold premiums at -Madrid 620; at Lis­
bon 1700. Bar silver quiet 28 6-16d per 
ounce. Money, 1% pee cent Discount 
rates, short bille, 1% per cent.; three 
months, 8 15-18 to 4 Pgr cent

C Alto LONDON, ENGLAKD
■ - -■:»

...... »—p

300 TORONTO, CANADAPRICE ; 98, and interest, 
to yield 6H%.

Full particulars on request.

100
600 —

le Changes
time wiU be

200
SHOWS MORE BUOYANCY

to deny nothing ‘gjver and Pearl Lake will present good chance,
market ™ We^hl^be rinsed to buy these, or any other listed 
> • r h «% <-* KM LJ O. r*^ Formerly A. J. Barr < CosH. B. SmlTn OC UV. Phone Adelaide 3521.

Members Standard Stock Exchange «I, 56 KING STREET

The price
500 MNIRSBOND

ÈQMBAHY2ÈSE
nge of 
1. Time-tables oon- 
tlculars may be had 
t City Ticket Office, 
r King and Tonga

100- .......................... 100
29% 29% 29% 1,300

100
200 or unlisted.> \200 .1 20 VICTORIA ST. « 

1 TORONTO 1
!2,600Excursions

|CT. 10th INCLUSIVE 
titone In Ontario 
low rates to

400 WEST l300Leh Val....
M„ St. P.*

S.S.M...........  140 140% 140 140% 200
M., K & T.. 22 ..................
Miss. Pac... 29 29% 29 29%
N t. 0......... 96% *6 95% 95% 1,500
Nor. ft W.. 106 ..............................
Nor. Pac.... 113% 114 113% 114

23h »» M Î1S
St. L..AS.F.,
siTth. P^c', 93 '9$% ’«% ’93% 4,400

T€X. Pkc> •• • 16 ... • •• ...
Third Ave.. 40% 41% 40% 41 
Un. Pac.... 150% 159% 168% 169% ,7,200 

—Industrials—
71%

a£*rB'cfn” 34% -84% 34% '34% 6,000

Am. O. & F. . 47 ... • •
Am. Smelt.. 67% 67% 67% 67%
Anaconda .. 38%.............................. 200
Chino ........... 43% 43% 43% 43% 2.100
Col. F. * I. 33

SJf&a p
Hex. Pet... v 68% .
New Com... 17 ...
People's Gas,

C. & C....
ÎV.’T.::,

$S.<Sv.: a* - ,
g.a Rubber 63%.............................. ^9$
Ù.S. Steel.. 64% 64% 63% 64% 11,800

dor. prêt... 109%.............................. 3*
do. fives.. 100% ... ,............................... .

Utah Cop... 66% 66% 64% 55% 2,600,
fe'-B»:;: ::: :::

an.. 95%.................................
6*les, 80,106 shares.

Toronto Stock ExchangeBEARS FORCE DOWN 
PACIFIC STOCKS

100 PHOTOGRAPHYLos Angeles, Cal. 
San Diego, Cal.
San Francisco,

Ca|.
Seattle, Wash. 
Spokane, Wash. 

ind-Cleae Tickets 
I Be Issued, 
rates to other pointa, 
s, ~ berth 
any Grand Trunk

4.00

THE WEEK’S SALES100

BY WIRELESS400
400
S

The total sales and value of stocks
dealt In on the Standard Stock Exchange 
during the past week a« ^follows: ^

. 8,000 $ 402.50
56 703.26

...................  17,160 3,836.60
..............  1,500 265.00
.............................  1.215 20,163.60

3,067.00 
150.00 

600 1,165.00
2,023.00 

27,644.16 
65.78 
16.00
17.60

239.75 
10.00

630.75 
2,984.00

260.00 
1,821.26 

225.00 
932.50 
881.26 

7,10300 
296.25 

3,617.12 
55.00 

560.00 
2.672.76 
2.487.00 
2.320.00 
4,860.00 
8A66.00

67.60 
1,621.7$

136.00 
1,065.06

«-1,300

New York Market Closed 
Firm — Speculation Lan­

guished During Session.

Pictures of Everything Within 
Several Miles Are Reflect­

ed on Mirror.

reeerva-

Doroeed7 a a O O 6M*6« fee109 Dome Mine*
’ Dome Lake 

Keora ..........
HoUIngor ... ■■
Jupiter «4 • • • • • e •• e • e ee e 18»600
Lucky Cross ........... 1,000
McIntyre ..
hgp,

P. Gold ....
P. Imperial 
Preston ...
Swastika ..
United ------
Bailey......... ..

100 »e«ver .
Buffalo   ...........-.

4<M) Chambers-Feriae* ...
City of Cobalt 
Cobalt Lake .
Coniagas ....

IN HOTELS.
78% 77% 78 600Amal. Cop..

ROYAL VALLEJO, Cal., Sept 20.—A local In­
ventor has evolved a wireless photo­
graphic Instrument which works only 
at hIght and reflects on a mirror, it is 
said, a picture of everything within a 
radius of severâ.1 miles. He has been 
lnvitèS by the secretary of the navy 
to take the machine to Washington 
tor inspection by experts of the navy 
department

The instrument receives, its impres­
sions from a web of wires attached to 
a tall mast. For this reason it is 
adaptable to ships, -making impossi­
ble. Its inventor claims, night colli­
sions, accidents dpe to fogs and run­
ning afoul of icebergs- It would be 
valuable, too, it Is claimed, fpr army 
usé. In, which the movements of an en­
emy at night could be feaplly followed.

A test,w,as .made recently of the in­
strument here. The night was dark, 
but observers say they saw reflected 
on the machine's mirror a picture of 
the district for a distance of two miles; 
law the shipping In the vicinity of the 
Mare Island navy yard, railway train# 
passing up and down the valley and 
persons on the streett tit the city.

The lnvSntor formerly Was a wire­
less operator to the government em­
ploy.

Leek to Argentine.
It Is possible that we may be able 

to obtain gold elsewhere than in Lon­
don, where engagements -are limited to 
the regular weekly arrivals tram South 
Africa. South America ha* heen ship­
ping the metal to Europe because of 
adverse .trade balances existing lately 
between1 countries In that P**t of the 
world and Eunppe. Part of tbia 
movement' was diverted (o New York 
by the receipt here of $600,000 oft Sep­
tember 2 from Argentine. It evehange 
continues to fall It Is likely that fur-, 
ther amounts may be imported1’ from 
Argentine, or. from1 other countries 
where tradë expansion has received 
something of a check during the past 
year or 99 on account of’ a curtail­
ment in capital supplied by Europe^ 
growing ouf of the Balkan situation.

NEW YORK COTTON

Erickson Perkins and Co. quote today’s 
prices as follows:

Open Hllgh Low Close 
13,38 13.47 13,34 .13,39

.* 13.30 13.46 13.30 13.39
ii-i 18.21 11.36 13.19 13.29
.. 13.29 13.45 13.29 13.39
.. 13.34 18,46. 13.34 13.44

NEW YORK, Sept 20.—The market 
closed firm. Speculation languished 
during today’s brief session. The holl-

100 /700Intcd end most eon- 
13 and up per day. 
an Plan. adTtf 700

100
‘is% 15% 16% 
39% 39% 33%LLAN 300

T. C. fe. WATt E. H. WATT600
100GRADES OF

99“ Unlisted 
Stocks

PAPER 124 125 124 126
luO20% 35% -36 35% 20035ea: 460 Adelaide W. 100 ...

Crown ReserveS8T 100
OouM Con ..........

Northern ..
rWented, offerings of:

10 shares Canadian Mortgage * 
Investment * .

10 shares Dominion Permanent s 
60 iharei Sterling Bank.
30 shares Home Bank.
4 Shares Sun. & Hastings- ,,n 
10 shares Northern Crown Bank, 
$700 shares Standard-Relance Ldah.
For sàle, subject to confirmation,,, 
26 Shares Anglo-American Fire, M 

per cent. paid.
10 shares Dominion Permanent 
15 shares Sterling Bank.
60 shares Home Bank.
18 shares VolcihlC Oil * Chi 

(Windsor).
lti shares Carter Grume Pfd.
100 share* Carter Grume Common.

and unsettled the Pacifies. Attempts 
to feet back stock Vevealed the char­
acter of the selling, the market 
parently being bare of Actual stock. 
By the time the average had bepn re­
stored to yesterday’s closlpg level, in­
terest In the market had vanished. 
The only feature of financial impor­
tance was the sharp recovery to 
sterling exchange rate#. Demand bills 
jumped 25 points, to nearly 486, Scar­
city of cotton and grain pills and 
preparation for remitting funds to 
meet the interest and dividend pay­
ments due abroad caused the rise. 
Bonds were easy.

3SS,'b™r Home vee ....
aip-

Kerr Lake ...........
La Sees..............
McKln. Dnr. ..
Niplsslng............
Peterson Lake . 
Right of Why .. 
Tlmlskamlng .. 
Trethevrey .... 
Wettlaufer.................

100

mm? 100advocate no 100<

ut it. Over ten tboa- 
[ best homes warmed 
I Water and Hot Air 
bears of success be- 
and estimates free.

i -

NEW YORK CURB.

■ and transactions on the 
I Curb reported by Erickson, 

(John

306,688 1101.813.02Totals
Oct. .„. 
Dec. .... 
Jan. .... 
March .. 
May ....

3-16 2 6-11
t- SOME GO TO JAIL 

OTQS TO EXILE
■MFurnace and 

[Co,, Limited
Ng STREET EAST, 

and 14 ; MORROW 
JUNCTION 2258 247

b-iy 4LU- ■ ■■■ ■
K-jW*!.::::::-

Ete;
5 Tr, Watt & Watt1

17-, 11^1*8-16
Members T'oronto Stock Exchiiign

601.2 Traders Bank Building 
TORONTO 

Main 7242-7243.7144

* • n 1%am
Dominion Secubitibs
CORPORATION LIT’XITBD

•$
1 3

M*' Niplsslng 
Rea Con. 
Preston 
Peart Lake ... 
Silver Leaf ... 
Stiver Queen . 
Swastika .. A..

When Jack Pot, Wyoming’s 
Worst Blemish, is Taken 

Off the Map.

I ‘TTeit Collection Good,
Th4 second collection of taxes has 

totaled a million and a quarter. This 
Is a larger amount than the second 
collection last year, but the percentage 
Is smaller, owing to . the delay over 
collections in North Tdtonto and th# 
large quantity of vac tilt land In the? 
new annexes.

•.'IK-lent» 333.1X 1 624613S>
... 22

IN COLLEGE OF !
NCING

3
10Tretfiewey .................

Yukon Gold .......
United Cigar Stores.. 96%

Vl =25ESTABLISHED 1901
KINK ST. EAST, TORONTO 

LONDON, E.C., ENG.
22% uiiiiiiiiiiEiiiiiiniiiiiiniiiiiniiiiiiiHEAD OFFICE: 26 

MONTREAL
CHEYENNE, Wyo„ Sept 1».—Jack 

Pot, the toughest town In Wyoming, has 
teen closed by the sheriff and mayor, in­
habitant* grp either urder arrest or have 
teen driven out of the country.

Jack Pot exist* only during the mm- 
n:er months. It was a sort of half-way 
place, wture whiskey was sold to herd­
ers and gambling carried on In the open. 
Inferior women u*uglly found a haven 
there, . .

The authorities confiscated several bare 
poor whiskey, gamMIng 

devices and other paraphernalia and left 
a deputy-sheriff behind to see that Jack 
Pot Is riot relnhabttsd. \

97rs’ class for ladles 
tlemen, first lesson, 

next at 8.30 p.m. 
lessons 

putatlon 
i your best guaran- 
11 or phone P. 162.

DAVIS, Principal. 
5 Dundas St. (71 /

S dominion bond
— COMPANY. Limit»

_ Our September
— Investment List 
S will prove an aid 
S to investors seek- 
S ing “bargains” at 
sE present price*.

LEFT AMPLE HIRE 
FOR BORROWED CAR

arranged, 
of this MONEY IN WHEAT6% INCOME » , $10.00 Buys Puts or Calls on 10,000 

bushels of wheat. No Further Risk. A
cliance^to tok# $500*00; ’ïc'*$400*0*; 3c 

$300.00, etc. Write for particulars.
THE CENTRAL STOCK A tiRAIN CO. 

Ark Bldg., Cleveland, O.

P. BURNS & CO., Ltd.
(First and Refunding Mortgage «>’

BRITISH INVESTORS. SAWYER-MASSEY CO., Ltd.

(First Mortgage 6’e)

DUNLOP TIRE & RUBBER GOODS CO., Ltd.

(First Mortgage 8’s)

GORDON, IRONSIDE & FARES CO., Ltd.

(First Mortgage 6*s)

J. H. ASHDOWN HARDWARE CO., Ltd.

(First Mortgage 6’e)

THE HARRIS ABATTOIR CO., Ltd.

(First Mortgage 6’e)

Circulars fully descriptive of these Issues may bs had upon 
request

r

TON 37It- ri re Is at rather
Oklahoma Motorist Slipped 

Gold Ring Between Tire 
Tubes by Acident.

irEW YORK, Sept. 20.—A . Wall 
street man who recently returned from 
London, observed that conditions in 
that city Are very strong, and that It 
would be an easy matter ter stimu­
late a bullish sentiment on Ameri­
cans. Having sold out their stocks 
long agiV British Investors and specu­
lators rave a large amqpnt of Idle 
capital; but there are some doubts In 
their mlndn regarding conditions here, 
and they are waiting for. definite en­
couragement before undertaking the 

-purchase of our securities on a large
"Everywhere I went.” said the Wall 

„ street man referred to, ”1 found peo­
ple eager for Information regarding 
securities In general, or the merits of 
particular Issues. In a few 
recommended the Putcia,e *"£!
vidua) securltleii, and I think In every 
oos<* my advice was followed When, 
those who wield ad>tg Influence In fin­
ancial affairs give•hall h/tvtt an Important tovlgn uuy 
log movement In our stocka

FLEMING & MARVIN
PLAYER

Phone Gerrard SS2.

' (’ t
nlbere SI Standard Stock Exchange,

■310 LUMSDEN building 
Porcupine and Cobalt Stocks

TELEPHONE M. 4023 9.Toronto^

' m Stock. Exckanga

j fedïllie'ffûdf&ojM
■ Quotation* given . and V
■ orders executed on an the M principal BWhAltgo* of Æf1’ 

the world.
Vw YicroPiA’ST^r

S sa.» Orncai TORONTO 
SS BOMINIOM BOW» BUH.CIBOMOUNTAIN VIEW, Okie.. Sept. 20.— 

Last January, J. W. Bradbury borrowed 
B. L. Campbell’* automobile, and before 
he got off the main street wa* stopped 
bya tire blouout. He repaired the dam­
age, but on reaching home discovered 

le ring. He 
«now off the

, L/ MONTREAL
Dominion Ex*r*** SalMag\ .<1-7 1il of Discing

ID ttUBE*

g Sept. 22
h MITH, Principal

WINNIPEG - -VANOOVVSÉ 
LONDON, lag. -

1"
F. ASA HALL

Member Standard Stock and Mining
COÉALT ANbKPoSceUPINE STOCKS 

Corrn.pondence Solicited 
54 KINO ST. WEST

I! that he had lQ»t a vnli^a-b 
employed boy» to shovel the

/

•teased-7
Toronto.

street, but the ring was not found, even 
when the snow melted, altho a persistent 
search was made.

A few days ago the tire ‘ blew out" 
again, this time while Campbell was In 
the machine. In repairing It Campbell 
felt something between the Inner and 
outer casings and found Bradbury's 
ring.

IPhone M. 21*6.

IBIT 7
NEXT YEAR v

The Beverly Interior Co.
• BANK, STOMB AND QFFICB

J. P. CANNON & CO.
.T«r%5tD*ndB,<5y.t6CekOUe5eHhT*nrND
eTev goto ON COMMISSION,
M KINO STREET WEST, TORONTO, 

Adelaide 3342.1341.3344 «0-1
and Cobp oration Bonds

r. Ttf
R Government

tixhhilton
[aturday, • ' .'

rilTIEOS. 
n:i lil.hfl.oBd ■«. W. ToroaS*.1

By George McManuiu
km tlie ______
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HERON &. CO.
Members Toronto Stock Exchange
STOCKS, BONDS AND INVEST. 

MENT SECURITIES.
Your money in a savings bank 

earns 3 per cent, With ehual 
safety It wlU Cam you 5 to 8% per­
cent. if Invested In a good Munl- 

Industrial Bond. Full parr 
feladly furnished on request

16 King St. W., Toronto
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