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ons in Ontario
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British Columbia
Montana a
Washington
Idaho, Etc.
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Market's fRes‘our‘ces Will
Shortly Be Tested by
+  Arising Conditions.

THE LONDON LETTER

Wall Street May Not Engineer 3

Any Speculative Rise in
Americans.

LONDON, Sept. 20—(Special.)—The
Flmnclal News today has the follow-
ing on the American situation:

The testing time of the market is
approaching. The imprevement so
far‘has been due to better monetary
conditions and ﬁnanclq} recuperation
following the gradual *absorption of
fresh capital issues and the absence
of' speculation. :

With the ' opening of Qctober, new |

mence and Egyptian gold demands
will. begin in earnest. Then, too, the
market’s resources will be tested on
crdinary grounds.

It is neot ' considered prooable thn.t
you- will.;take much gold here. But
some people nere think that, in order
to! ensure the passage of your bank-
ing: and currency bill, your govern-
ment will notibe too hasty /about re-
leaging treasury balances. . . Such»ac-
tion, should It come, might oceasion:
stringency in vour  money . market,
with: possible withdrawals ot gold
from Eurepe:

Even moderate shipments of gold to
you might ‘mean an.advance in the

Bank of England’s discount rate from
from four and one-half per cemt. to.
fivé,k Here the outlook: for stocks is'
moderately  good: but it is not sug- |
gestive of any immediate activity.

. Imperial-Bank's Position.

The improvement in the. position of

the Imperial Bank ofsGermany is the

’

market gituation. Last Wednesday's
retutn cf the: Reich's Bank, ' showing
$12.910.000 cash 'gain for the . week
and $5.600,000 rediiction; in loans.and
diseounts, for the first time this year
made a tavomble compdrison with the
ccrresponding figures of a- year ago.
All turee items<-cash, loans and  dis-
ccunts and cireulation—compared fav-
orably with ‘Jast year. There was,
however, an_increase in note circula-
tion, but this was largely offset by
the bettermient in other items.
Because of this strong showing, the
Berlin money market is actively dis-
cussing the. possibility of an early .de-
cline in the Reichs Bank’s minimum
discount rate from ‘6 per cent. to 5%.
But the Fraukfurter Zeitung and re-’
sponsible quarters advocate no

'lnves’cment Demand Appears to

ckg; Pemm & lso report ‘%
d
eSting T TR &m fails

dum‘u
for !ﬂ! as touow‘:. .

10 Rails. . 10 Indust.

71.8

71.6

AVem' e t :
4 Hmf " M".'

WITHOUT FEATURE

Be Pretty. Well
Satisfied.

Erlcksén Perkins and Company wired
319 O&I G. Beaty at the close of the market:
th ay's trading was featureless. Some

oul'ht. thalpostponement of the opening

lﬂ({‘ w?tgl noon on MondaVv

the aversion t
ra.do. The lain fact is such people a;
‘vlv:nt ﬁ%sttmy t this ilevel Mﬂ; tl)een THled

persons, in our opinion, think
a réasonable is ‘ln order, wafter

the sharp rise we have R
There are signs that ttm-.ney -General |
preparing. to get busy

McReynolds is

again with proceedings under the anti-
trust faw. 2
Gossip has siminéred dewn to twoe ‘meh’
as chiefly responsible for the rumors
gbogt a large extra Union Pacific divi-
en

Bank surplus increased $65,000,000. The,
showing as a, whole was a good one.

BEARS FORCE DOWA
PACIFICSTOCKS

New York Markét Closed
Firm — Speculation Lan-
guished During Session.

NEW YORK, Sept. 20—The market
closed firm. Speculation Ianguished|
during today’s brief session. The holi-
day in London cut off .tne chance of
leadership from that source, and at
home traders saw nothihg ‘in the
gituation to provide a fresh impulse.
Bears were not inclined to follow up
the advantage gained &t the opening
when they forced down Rock Island
to a new low price for the movement

and unsettled the Pacifics. Attempts’
to get back stock Tevealed the char-
acter of the selling, the market ap-
parently being bare of 2actual stock.
By the time the average had been re-.
stored to yesterday's closing level, tn-

|GOLD IMPORTS

{ could purchage the gold gt that ﬂgm;e

4'- A

.The T
Monetary -

b Conditine Not Yet Ripe For|.
Movement to U. S. But |
Probabi’hty Grows.

The Wall Street Journal says there Tpctirers.

d States

1 f:
houses of Unite

U. 8. HAS 'ﬁm .
INVESTED IN CANADA

ked  estimate of the .
fmes of the amount

ig belng p

ital invest-

reparec
Field, the editor,

information

and

the amount
east ,000,000, as
379 000,000 in

/000,000 {n 1911,
is in the shape

. d . ware-
Smtes manu-

doeés not appear to be a.ny immediate

prospect of gold {imports, but it is a
movement that may be considered &
question of the near future, Neither
exchange nor the money market are

ripe for it yet. It 13 as it were, hanglng
in the balance with no gbod reason
for inaugurating the movement so far
apparent, yet with the. strong: prob-
ability that ere long developments will
precipitate it. &
There are- many factors depending
upon gold: imports. { The rate of
money here, the poqiiion of exchange,
the attitude of the Buropean bankers
and the, .price, at which . .gold may
be obtained. in, London. The price
at whieh.. Qp metal ;. was, -takep
outside the Bank of England on
the last occasipn.. was .77 9%d., Bri
and at. this rate a foreign exchange
banker figures out that we are now

actually at the gold ,lmporting point
with sterling cables below '4.86. ~ But!
then, it is not likely that our bankers

Atchison ...
Atl. Coast...
. & Ohio..
BoR. T,
Can; Pac....
Ches. & O..
| Chi, M. &

St. Paul..

It would probably be 77s. 9%d., or even!
higher, with Germany also now com-
peting .for the regular weekly arrival
of South American gold. ' In that case
exchange -would have to go lower than
it is at preuent.

‘ oou': IN LONDON. -

* LONDON, Som. 30.-—Bulllon amount-
lng to anoooo WeS mthdrum from the
Bank of Enc nd today for lhtpment to

‘Gold remluml a8 w 620, -
bon 1708 Bar a&v‘k 38 a m
T et KRR «R"
rates, s
months, 8 15-16 ﬁo, "
i Look lo -

It is’ poupblo that we m.y bo ame
to -obtain gold _Lnem: in Lo
don, Where engagements ane’ Mtﬂd
the regular weekly
Africa. South America bunl p-
ping the metal to Europe b ‘of
adverse trade balances existing tog:
between' countrue in that part of the
world and Eu Part of this
movement” was® lverted to New Yerk
by the regeipt here of $500,000 on, Sep- ,R‘
tember 2 from Argentine. If evohange
continues to fall it is likely that tur-,‘
ther amounts may bé imported from
Argentine, or. from' ‘other’ countries
where tradd expansion has received
something of a check durlng the past
year or so on account of a curtafl-
ment in capital supplied” “by* Euro

8. 1

. 12876 128% 1281 128%
; us% 114

. nzv. uue uzss nzzz

X 4
34

L. 109%

NEW YORK STOCKS

Erickson Perkins & Co,, 14 King street
west,dhave the tollowing quotations :

Open.

96% 9596 963

122% .

96% 96% 963 96%
891, 891, 80% 893
230% 232% 230% 232
59% 59% 59% 59%

£

B . G G

29 298; - 291, 295

1563%  16% 15 155

61 61 60 61
% 35% 25% 253

.. 4
. 158% 169 15814 159
140% 140 1405

140

36 29%
% 95% 955‘
113% 114

14"6 n“ ICK 1&

B 3 e e e
. 22 93% 92% 93%

10% 41% 40

1y % &
1. 159% 159% 168% 159%

—Industrials—
78% 78% -T1% 18

345 343 34%
1% 67% 67% 67%
% 4% d3n 43y
"15%
3014

'15%
391

20% ...
153
393,

125 124
6 i {4
351 36

125
"$%
643, 645% 637% 64%

s TSR
653% B6% 54% B55%

Over Twenty -two
Per Cent was earned
durmg 1912 by the

Nova: Scotia Steel |
and Coal Comp‘any

on iu out.standtn P
g%iaul ’ﬁebenlhre Sto

meqt the interest.
charge 0[6%.

The 6% Pérpetual De-
benture St of the
Nova Scotia Stéeel and
Coal Company is a safe
investment.

PRICE: 98, and interest,
to yield 624%. 4
Full particulars on 'tequeast.

THE WEEK'S SALES

The total sales and value of stocks
dealt in on the Standard Stock Exclum
urln qn past week are as follows:

oo | Jupiter .; Lo

uck; Crou csssactnnce

City of Cobalt....
Cobalt Lake ‘.
niaga.

00 { ble.

-

| Minﬁ‘iﬁ Proposal or Partﬂersmp

fwould be far btttsr. converted into; aft Incorpontod CTompany.: Oufe:
facilities and:lo éxperlence in this class of business are an advanhtage
_.you cdnnot mo‘r’g do without when considering-sucfka step.

. THE MARKETW OF SECURITIES OF A NEW.PROPGSAL re-
' ‘quires e&peﬂence. We have it. It is at your service

We kﬁew how and where
Fourteen years at one address

Unlisted sect
proposition.

"industrial Financial Compang

WlLLIAM C. BULLOCK, Mlnlgtr

18 Toronto Street

i TORONTO, CANADA AIQ@ LONDON ENGLAR

Salabsiatebei v e VGRS
- -

.4 v SR

=]

>

ties, honds and debentures, Consult us about: your

e will give you satisfaction.’

i

i

sne‘Ws MORE BUOYANCY

for mining stocks: showu dls nct signs of a reVivll of interest.
g;ﬁ‘:n?n‘;kl?sues are losv enough to g;k of legitimate adyvances, and the t!mi g
buy is now ‘We look for Peterson e to sell much higher on its present merl
to deny no’thins whatever of its future prospects. Another  issue with which we
(g cbrgr B T”“‘%‘Xﬁ% BT A e e i aTie” sl or \wniieted.

uma ‘We 8 e P! .
ol e M‘TH & CO Formerly A. J. Barr & Co..

Phone Adelaide 3521. oy
: Yﬁkgmbet's smndnrd Stoek Exchange 56 KING TR!’.ET WEST
= "

Y
Torbﬂ’" sma:

‘ Tonnto Stock £

INVES
K“‘EN CUﬁlTIEg‘

OY

O0GRAPHY
ﬁY WIRELESS

Pictures of Evérythmg Within
Several Miles Are Reflect- metty 3 w\u e m R

ed on Mirror. cent. 11 ﬁ'a «ﬂ‘; bted [0 s good

§ sk ; - ticulars furnlbhed on i‘eq!l okt

VALLEJO; Cal, 8épt. 20.—A local in- 16 King St. w','l'oﬂmh
ventor has évolved a wireless photo- /i & AR :

graphic, 1n'§tmm’§nt which works only,
t hight and reflects on a mirror, it 18"
said, a picture of efbrytmnk within a
rddius of severdl miles. Hé has been
invited by the secretary of the .avy
to take thé machine to Washington
for inspection by experts of the navy
department.

The instrument receives its impres- |
sions from a web of wires attached to
a tall mast. For this. reason 'it is

adaptable to ampo, making impossi-
its inventor cldims, night colli-

goky Akh’

RICE WATE ¢ B WATT
““ Unlisted”’
Stocks

Wanted, offérings of: r

10 sHarés Canadian Mortgage &

lolngleStmeBL i l( Permanént.
shares Dominion Perman

50 éharu Stemrlin Blnk i

30 sHares Homc

rm?

ut it. Over tem thou-
best homes warmed
Water and Hot Air
pears of success be-
and estimates free.

00 | sions, n} ccidents due to fogs and run-
ning. afoul of icebergs It would be
valuable, too, it is claimed, for army

804 use, in which the movements of an-eh-

w emy at night could be easily followed.

A_test was made recently of the in-
strument here. Theh night wasﬂda;r&
but observers say they saw refiec

on the machine’ sy mirror @ picture of %g !sh};rree- Sterling g:““:

the district for a distance of two miles; it h‘j" Home. hen o & N

Bh R pn TR i I e

it nayv t' ay tra thares Carter \ .

;!:;aln: %1!;) a,ndy . E‘ valley -an 100 shargs Carter Crume Common.

terest -in the market had _vanished.
The only featuré sf financial lmpor-“
tance was the 'sharp recovery. in
sterling exchange rateg, Demand. bills
jumped 25 points, to nearly 486, Scar-
city of cotton and grain bills mid‘
preparation for remitting funds

meet the interest and dividend pay-|
ments dué abroad caused the rise.
Bonds were easy.

change: at .the -presgnt, time.
Balkan War Expenditures.

Both France and Germany are mow
preparing for financing the .Balkan
war expenditures. But offers will be
made to keep the amount of the bor-
row’nvs as small as possible, thru
fears of providing the Balkan  states ?ec 11321) g g B
with fresh opportunities for warfare. y?':rcfx i 3 13.45 18.29

The general disposition of high :13.46; - 18,34 13 44 ;
financiers in London, | New Yaork, 5 - o A 22 .
Paris and Berlin séems.to be to re- i T ’ ’ 7‘

: i W {Telts of the city.
strain the markets if possible in the ex- ' - - g o 17 00 persons on the stree watt & Watt

' OIMS To m ire-
R ez tonar e Tt 4 11»18 318 = i o mi;h :pi;\;%g:o{ntgg:&::ve?:;e;twem-
““year. International! -politics are bet- : Members Toronto Stock BEchéfife
1601.2 Traders Bank Bullding

1 . . ‘Ml! - p e PM
ter. than’ they .were, but the chief ¢ 1 DEpiams ?
TORONTO

reagons for adopting a_cautious atti- When J.ck P’ot” wyommg."
tude towards fhe future are the mew DOMINION s mfrlm b Blcm“h' " Taken o
COBPORATI m Silver Queen . ’

capital requirements. and the labor)
Swastika .. Off the Map.

problems. Both -problems are world-
wide and must be reckoned with in I e 1

ESTABLISHED 1901 te ' "ﬂ‘! : It
HEAD ''OFFICE: . 26 KINK ST. EAST, TORONTO Yukon Gold

4 sharés Sun. & H.asum
10 shares Northern Crom Ba,
. §700 shares Standard-Relance

For slle. subject to conﬂrmuon

28 sharés Anglo-American Fire;
per cent: pdid.

10 shares Dominion, Porma.nenf..

e
vuu Ch..  30%
n%m: g
eom.. 95% ... ...
; smles, 80,100 shares.

growlng ou; of the Balkan aitu&ﬂom

NEW YORK COTTON s oy
"‘Erickson Perkins and Co. quote. today s

prices as follows:
A Open ,mgh Low Close
e R S T R T T BT R 1% 89
13. 46 '13.30
13.19 ¢ 13 2’
3.39

NEW YORK CURB.
and transactions on the
rb reported by Erickson,
AJohn G. ty) were:

2 3-16 3 6-16
5 1

urnace and

Co., Limited

G STREET EAST,

and 14 ; ‘MORR
JUNCTION 2288 2ty

@oe oy

ements

RN COLLEGE OF -
NCING

rs” class for ladies
tlemeri, first lesson,
next at 8.30 p.m.
-lessons  arranged.
putation of this
b your best guaran-
Il or phone P. $63.
DAVIS, Principal,
5 Dundas St. 071 ,

Fax Gollestion Gooe,

Thé sécond collection of taxes has
totdled a million/ and a rtér. This
Is & larger amoun e second |
collection last year, but the pércentage
{8 smaller, owing to the ‘delay over
collections in North Téronto and ‘the
large guaiitity of vwiﬂt ll.nd in th?
new dnnexes,

SRR
MONEY lN WHEAT

$10.00 Buys Puu “on 10,000
Sulhelg of W No F ‘\u Risk. A
moveémeént of pricé ‘gives you
chance to tuké tsoo on 4c. $400,00; 3e
$300.00, ete. Write for particulars.

Silver Leaf ..

CHEYENNE, Wyo., Sept. 10.—Jack
Pot, the toughest town in Wyoming, has
been .closed by the sheriff and mayor. In-
habitants gre either urder arrest or have |==
keen deiven out of the country.

Jack Pnt exists only during the sum-
ner monthse. It was a sort of half-way
place, whcre whiskey was sold to herd-
ors .and gamtling carried cn in the vpen,
Inferior women usually fcund a haven
there,

The authorities confiscated several bar«
rels of rather poor whizkey,

considermg the future of  investment
! ! S
MONTREAL LONDON, E.C, ENG, United Cigar torel

LEFT AMPLE HIRE
FOR BORRGWED CAR

merits of a possible . distribution K by
Canadian Pacific and Union- Pacific,
it is not believed here that it would be
wise, or perhaps poszible for  ‘Wall
street to engineer any early specula-
tive rise in American shares.

BRITISH INVESTORS.

6 INCOME -
P.BURNS & CO,, Ltd,

(First and Retimdlng Mortgage 6'7°

SAWYER-MASSEY CO., Ltd.

Our September
Investment List

ATON

PLAYER

NEW Y()RK Sept. 20.—A . Wall
street man who recently returned from
London, observed that conditions in
that city are very strong, and that it
would be an easy matter to stimu-

(First Mortgage 6's)

DUNLOP TIRE & RUBBER GOODSCO,, Ltd.
' (Pirst Mortgase 6's)

Oklahoma ° Motorist Slipped

Gold Ring Between Tire

gambdi ,
6evices and other paraphernalia and left
a deputy-sherff behind to see that Jack
Pot is not relunhabited.

‘will prove an aid

THE °§, 1’!‘:‘!@ rroxo‘.:"ﬂ 'AfN €o.
to inhvestors u

FLEMING & MARVIN| £ ins “bergains” at

Tubes by Acident.

Phone Gerrard 882,

T ———

a bullish sentiment. on Ameri-
lcztr?u Taving sold out their sgocks
leng ag& British investors and specu-
lators buve & large amoqunt of idle
capital; but there are some doubts in
thelr mlndx' regarding conditions here,
and they are waiting for definite en-
couragement bhefore undertaking the
purchase of our gecuritiés on a large
'°f5§§mywhem 1 went,” -atd the Wall
street man referred to, “I found, peo~ \

ple eager for information ""“&2";% Clreulars fully descriptive of these issues may be had upon
securities in general, or the mer request.

tioular {ssues. In a few instances 1
Be.orm;xmemh'd the purchase of indi- 2 .
——

vidual securitien, and I think in every
e
ne
-
Ladd

Menibers . o7 . Standhr “"j" ey 4 present prlcel. b
310 LU‘MSDE‘IQ BUILDING
Porcupine and Cobalt Stocks

TELEPHONE M. 4023.9,

F. ASA HALL

Membéer Sundard Stoek ahd Mining

COBALYT AND ’Foﬁcupm: STOCKS
Correnpoﬂlonco lbllc;‘l_tod

GST. ) od-7

Toronto,

GORDON, IRONSIDE & FARES CO,, Ltd.

(First Mortgage 6's) e

J. H. ASHDOWN HARDWARE CO., Ltd.

(Pirst Mortgage 6's)

THE HARRIS ABATTOIR .CO., Ltd.

(First Mortgage 6's)

BEAD OFricn: TORONTO
DOMINION BOND BUILDING
* MONTREAL
Dodlbﬂ Express lil“
WINNIPEG - SANCOUVER

LONDON, hl- 5,

MOUNTAIN VIEW, Okla., Sept. 20
Last January, J. W. Bradbury horrowed
| B. L. Campbell’s automobile, and before
he. got off the main street was stopped
bya tire blouout. He repaired the dam-
age, but on reaching home dimcovered :
that he had lost a val le ring. He
employed boys to shovel the snow off the
street, but the ring was not found, even
when the snow melted, altho a persistent
search was made.

A few days ago the tire 'blew out’
again, this time while Campbell was In
| the machine, .In repairing it Campbell
felt something between the inner and

outer casings and foynd Bradbury's
ring.

1 of Dancing

D QUEEN

g Sept, 22
MITH, Principal

ed-7

Quotations giyen and
orders executed on all the 56 KIN
principal” Exdhanges of " Phrmn M. 2885,

the world,
{ b ok R J. P. CANNON &
OVICTONN gl | tter friss BBt

56 KING "nuv wuv, fodomo.
Adelalde 3342.3348-3344 001

opom s

By George McManuo
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The Beverly Interior Co,

* BANK, STORE AND QFPICH
VITTINGS, "
L] mahm-d s, W, Torowts,

my adyice wag followed When
?!‘x:::a wlt:u wicld a/big influence in fin-
ancial affnlrs give bullish advices, we
shall have An important fc’ra"i‘n buy-
ing movement in our stocks
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