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WHY CANADA LIFE fe^DECREASE 
RESERVES ADDED TO AHEAD OF TIME

Oft HOMELIKE GATHERING

i
ALL A QUESTION OF llOPE House of Stolen TreasureA

i-
Filled With Months of Loot

- i, ps :ats Stumbled Upon by Police► 4

WHERE DOES POLICYHOLDERS’ MONEY GO 7:>
' fr ? Two Men Arrested and Hundreds 

of Dollars’ Worth of Stolen 
Bicycles, Tools i and Other 
Articles Recovered Outside 
City Limits.

ê £
Up.to-Date Peints of Interest About the Canada Life Assurance 

Company Affairs.
II:

The report submitted to the annual meeting of the Canada Life Assur­
ance Company yesterday and the speeches made by directors are a mine 
of great wealth to critics of present-day Insurance methods. Neither the 
figures nor the rhetoric can be adequately dealt with so soon after 
so memorable a double-barrelled deliverance. f

There is not available for The World to-day a verbatim report of thej, 
proceedings. That will be furnished to the public thru the mediums which 
are grateful and comforting to insurance boards. The general public may 
expect to see the criticisms of The World apparently pulverized, and this 
paper, metaphorically speaking, put into a shroud, where repentance Will 
be of no avail against the just wrath of those whose financial practices It 
has dared to call Into question. But The World stands by Its case against 
the Canada Life management.

Several points emerge from a rapid consideration of the report. In the 
first place, credit appears to be taken because the Dominion superintendent 
of Insurance last August valued .the company’s policy liabilities, and found 
that the reserves which covered them were greater by $2,696,238 than was 
necessary, according to the present government standard.

This means that from surpluses accumulated from policyholders’ money 
over two and a half millions more than is required) by law has been put 
aside; which ipeans that those policyholders whose policies fell in and wtiose 
profits became due during the period of this uncalled-for transference had 
had their ikpflts confiscated, in the sense that they did not receive them.

The avowed object of unduly strengthening the reserve Is that more 
profits may be paldi in the distant future. Another object of this strengthen­
ing process was apparently that a great boost might be given to business in 
competition with other companies, by showing that the Canada Life had 
more money laid out for Its policyholders than any other concern.

Of course all this is perfectly satisfactory in the eyes of the gentlemen 
who control the Canada Life. They seemingly do not mind taking the money 
of the policyholder to-day In order to get business for to-morrow, in which 
he is not Interested. But the policyholders who have seen their profits 
dwindle thru this kind of thing wlll .net be satisfied, and will look for a gov­
ernment Investigation to secure them the best redress possible.

But the suggestion that the decrease In profits is all owing to the 
strengthening of the reserves, will not bear examination.

According to the sworn reports of the Canada Life, the reserves have 
been placed on the same basis in each year of the quinquennium Just ended, 
viz., the 3 1-2 per cent. H.M. standard, prior to 1900, and the 3 per cent. H.M. 
standard on subsequent business; and the premru s have been materially 
higher on all new business since the quinquennium began.

The Canada Life changed the reserves from time to time; starting on a 
6 per cent, basis and going down from 6 per cent, to 5 per cent., 4 1-2 per 
cent, and so on, until 3 per cent was reached—all without any diminution 
of the ratio of profits paid to policyholder^, until recent years.

The second point wihleh emerges from a rapid examination of the bal­
ance sheet, is that the surplus on policyholders’ account at the end of the 
year was only $393,403 over aÈd above the million dollars of paid-up capital.
What are the obligations against that $393,403? During the last 16 oir 16 
years about 70 per cent, of the new policies issued by the Canada Life have 
been deferred dvldend policies ; those dividends, otherwise called profits, 
being payable at the end of 20 years, and not payable till then. On a ridicu­
lously conservative estimate, within the last 15 years there must have been 
paid in by those who were not insured before 1890, at least half a million 
dollars for profits alone, as distinct from actual insurance.

That money should be accumulating for their benefit in some distinct 
place. But at the end oi last year the total surplus available to meet the 
claims for deferred dividends, which will inevitably fall upon the company, New Government Believes Time 
was only $393,403.

But, to put the case that way is only to tell half the disagreeable truth.
In the list of assets of the company there are sums amounting to over a mil­
lion and a half dollars, which are put under the separate heading of “Other 
assets.” Of this amount $548,945 is "Market value of bonds, etc., over book 
value.”
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i mm To the police department George 

Myers and William Copp. two men ar­
rested last night thru the efforts of De­
tective Guthrie and P. C. Myers, are 
Interesting parties. It Is believed that 
they are to blame for many cases of 
petty theft which have annoyed the 
police department by their frequent oc­
currence In the past year. The house 
In Boone-avenue, in the county where 
they lived, was a veritable storehouse 
of stolen articles. Some of these were . 
taken last spring.

A few weeks ago a bicycle was 
stolen from Joseph McCann. No am­
ount of searching around the pawn

«
,.vPolicyholders Entitled to Informas 

tion, He Says—Request to 
Armstrong Committee to 

Investigate, Which 
Was Declined.

.A I I Expects to Be Free to Return to 
Her Friends, But Warrant 

Issued Also Includes 
Her Name.
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No rude policyholder who was not 
In’ spme way pledged to the present 
management disturbed the placid ser­
enity of the fifty-ninth annual meet­
ing of the Canada Life Assurance Com­
pany yesterday.

Had- he entered the head office be- 
2 ^ noon he would have seen nothing
r to indicate that his coming was anti- 
I j cjpgted. It required some inquiries

the ground

There is a diversion of opinion in 
the city as to whether or not Mrs. Nora 
Hector Banwcll Is undyr arrest. She 
4s, all right, but probably doesn’t 
think so. The officers to get her hero 
nicely and quietly wdth her husband, 
doubtless trusted to her affection for

/>
►

!II

Be iill shops revealed Its whereabouts. Then 
It appeared In the possession of a man 
living on Havelock-street. He said tie 
purchased It from a George Myers and 
offered to take the officers to Myers’ 
house. Accordingly yesterday after­
noon the trio started—Guthrie, McMil­
lan and the man.

“We’re near there now,“ volunteere* 
their guide as they passed the corner 
of St. Clair-avenue and Dufferln- 
street, some seven miles from the cen­
tre o< the city.

Turning the corner of Boone-avenue 
the house was pointed out. It was a 
little cottage standing back from the 
street and silent as the grave. The of­
ficers concealed themselves, awaiting 
the return of the occupants, thinking 
that no person iwas at home. For two 
hours they stayed out In the’cold and 
then approached the house. They re­
ceived no reply to their knock and 
kicked at the door, preparatory to 
breaking It down.

Then the sash of one of the front 
windows opened and a man dived out. 
Almost before toe was on the ground 
Guthrie was on top of him. He was 
overpowered and said his name wae 
Myers. The officers entered gingerly. 
Hiding In the cellar behind some boxes 
they found William Copp. Hte was 
pulled out and when searched was 
found to have a seven-inch dirk knife.

A Tress ore House.
Then they had time to look around. 

In every corner of the building, ahd In 
man ■ height 

lu one oS

IA81 the man, and probably made it aa easy 
for her ae possible without telling her 

; she was under arrest- It la a fact 
warrant issued for her.

ri ;from an accountant on 
floor, a trip hi the elevator to the fourth 
-torey and a diffident search thru an

find ‘the

Z-J' s* 1 that there Is a 
The World communicated with Its re­
porter, . who was sent to Halifax to 
meet the pair, and caught him at Mon­
treal. He is satisfied that the girl will 

j know she Is under arrest when the 
train arrives here this morning.

According to the warrant sworn out 
by Sgt. Detective Duncan, Nora Hec­
tor is charged Jointly with 
Edwin St. George Banwell, with taking 
the Crown Bank’s money for the pur­
pose of converting It to their own use.

From local authorities it was learned 
that Mrs. Banwell has been under er- 
rest since the pair were caught. In 
Kingston, Jamaica, there was no oc- 
com

5

/ S3office and a hall-like library to 
almost deserted board room whare 
the meeting was to be held.

His cursory glance at the noon hour 
would have disclosed at the directors’ 

venerable vice-president, F.
Gibson, J. W.

Holland

»
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» -•*9 table the
W. Gates, Senator,
Flavelle and the secretary,

Near by was Alex Bruce, tC ,v„
EST9 I* I-I double- 

long and 
season’s 

qd green 
hd hand- r 
se fitting '

; BUIS.
solicitor oi tne company and director 
lor tne policynomere. 
row alter row of chairs, 
moment—empty*

At U.10, wneii
ana tinea the president a chair» almost 
at once the room was filled as by 
mafeic- strangely enough, the new- 
comers arrived as a unit. Many had ire 
appearance of being at home; evidently 
clerks from the various offices. Most 
of the crowd, H transpired later, _ 
agents and canvassers brought to lo- 
ronto. Here was Mr. Cheyne, the gen­
eral manager from London, England; 
hère was the agent from Leeds, Eng­
land; and here was Mr. Bullen, the 
company’s Chicago representative.

A Reunion.
At the buffet, some hours later, Sen­

ator Cox—himself an old canvasser— 
was kept busy greeting men “In the 
field" from various parts of Canada.

Modestly lost in the congregation 
Vas A. E. Ames, who tried hard to be 
inattentive, even when a letter was 
read from that necessary nuisance a 
policyholder; which otherwise attracted 

, genera 1 attention.
*natoükëox gives almost a clerical 

to his duties as a presiding 
officier. He is so deeply wounded by 
ItheIslanders of the wicked, so sums 
by their unreason, so pa hied by their 
•disloyalty td our common country, 
and yiet so patient and resigned thru 

• it all that It Would have seemed quite 
appropriate to close the proceedings 
with a Senatorial benediction. _

But a/he read his address one caught 
a niord accurate glimpse of the strong, 

riunbli/nus mall, who made his way from 
lace of a struggling canvasser 

to the seats of the mighty

l - X.
H •

Policyholder (in quest of submerged Truth end Prefits) ; The question now is—Has Fielding «Hewed 
me enough rep# ?

Beyond mom, 
at that -Imoejatton for female prisoners and 

y leniency was given to the youngZ every
woman while there and on the Journey, 
but she was Under surveillance all fhe 
time.

Mrs. Banwell will be arraigned In 
the police court this morning with her 
husband upon the charge cited above.
The amount they are charged with 
stealing Is «40,358.33. _

Haa I-nbllc Sympathy.
Around the city there is ati extra­

ordinary amount of sympathy with the 
pair, particularly the young woman.
Her friends claim that she knew no­
thing of the robbery till after her mar­
riage. She seems to be highly esteemed some places plied lo a 
by those who went to school with her. were all kinds of articles.
There Is the old romantic story of the the rooms was a large heap of leather, 
bank clerk In love, recited in con- stolen from the factory of J. L. Bd- 
neetton w-lth this case- According to wards * Sons, Bracondule. In another 
an established bank custom It seems room, which apparently served as a 
that a clerk can’t get married until workshop, were a number of bicycle 
he Is in receipt of a salary of at least frames. The wheels had been taken 

Resina, Feb. 28.—(Special.)—A new «1000 a year, and even then the nuptial*, from them and were lying around in ;pZt of the Prince Albert election ha, must beratWd byto^bank ~ eontos^Throe bicycle, had whee.s

come to light, which would go far to the ’only ,hlng In the way of Enough tools to keep a dosen carpen- 
dlscredlt the motive» Of Dr. Tyenfian’s the marriage, and that Miss Hector, ter» at work were found—altogether

___™,t When she went on the trip with Ban- seven large chests. Then some longIntention of reslgqthg his seat. weII w£e imbudd with the idea that it lengths of garden hose and lawn mow-
If Dr. Tyerman has resigned it simply ww ^ret marriage until BanweU’s ere stolen from private houses last sum- 

means that be has been guilty of a trick; galary should be raised to the necessary mer made their appearance, 
to deprive Donaldson, Conservative can- 310U0 per annum. They say «be thought While rummaging around In the 

. , —. . . | . . . . ; they were coming back after the cere- lar, P. C. McMillan almost, toll down adidate, of the seat which is 1|U rightful R]l)I,y"n Buffalo This however, does hole in the floor large enough to admit
„ ■„ ! not coincide with the admitted purchase a man. It was an additional cellar 

According to the election ly. ; o( the diamonds fn Toronto. which the men were digging In order
fore Dr. lyeiman 1» gazetted a duly Arrive This Morale*. to conceal the stolen stuff. Paper was
elected member, or before his opponent, Mr amJ Mre Banwell arrived at found wrapped around the frames of

^ Montreal last night on the Intercolonial the bicycles, and It Is thought that the
JîiiIî-eU rl^Un.tthhim from Halifax and left on the Canadian men Intended to seal up the lower cellar

2 EuMHlvHoSn s r,spœarw «w « »th,e when the detect,vee ‘.nt:r;If h» resira» howîl.r n.„ dm I ni car. By these means they escap- „ Sold Mmmr Wheels.
ÎL SitaI' SîiV od tfe gaze of the curloue. but It soon The two prisoners were marched down

Id Tinnâmîln'Jm betiifiiM known they were on the train, to Osslngton-avenue police station, and
£ an re I t t J nf «"1 many were anxlou, to have a look! the officers made another trip to the
Ing anh etaWrn "wtih' at 1hem- °n the train they passed the house with the patrol wagon. While
th? ̂ hfitil of Lind whir time reading and playing euchre. It! bringing out the good» to the van, a
to limT at thL tin£ 1 g h t be,on** they realize the seriousness of their number of the neighbors made theld

at ,nl* lme’ position, they are certainly hiding their ! appearance. Three brought bicycle#
feelings well. ! they had bought from the prisoner)*

Mrs. Banwell Is not yét aware she Is 81x others admitted they had secure# 
to be taken Into custody on her arrival machines from them. The two meq 
In Toronto. She expects her friends to were evidently awere of the habit of the 
meet her. She has brought with her detective department In keeping a sharp 
from Jamaica a basket of fritit for wnlch on the pawnshops and refused to 
them. patronize them. They sold their stolen

An amusing example of BanweU’s stuff to private citizens and reaped In­
nerve Is told. After his arrest he was creased profits. Some lead pipe wae 
confined In the police station, and his found In the house which cannot be ao- 
meals sent from an hotel. A bell-boy counted for. It is thought ti was taken 
went to the station with the menu carl from some vacant house, 
and received hls order. On the third; The amount of the robberie* which 
day he ordered a bottle of wine, i can, thru the stolen articles, be placed 
O’Grady saw the bell-boy first and the a* their hands Is considerable, About 
wine order was cut out, much to Ban- *600 worth of leather Was taken from 
well's disgust. - f__________ the Edwards factory. The stolen bi­

cycles—about thirty In all have' beem 
accounted for—are worth $900. Tne 
chests of tools are worth about 350 
each. _A.il together, counting al lthe ar­
ticles stolen,would be worth about 12000.

Copp. the smaller man, answers the* 
description of the mairwho was doing 
the purse-snatching last fall. The larg­
er man, Myers, is unknown to the 
police.

Senator Cox entered
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Less Money for the Navy 

Britain is Slowing Up

i*i

$ : 
* ii

sting of 
r regular 
Dlorings, 
ields, all 
all sizes 

36 to 42,

were

NOT A8 NICE A3 IT LOOKS* a
»

i Will Deprive Donaldson (Con.) of 
Right to Petition and Acquire 

the Seat.
BY HATCHET, HOT FALL95 î ,1 for Retrenchment Has Arrived 

and Estimates fer Year Show 
a Big Cut.

•J '1 ■t

London, Feb. 28.—The new govern­
ment, having had little time In which 
to frame a new naval budget, has prac- 
tically adopted Its predecessors’ esti­
mates, thus continuing the policy ot 
economy already lhttlated and conettter- 
ed justified by the akared -eireamatiweee 
resulting from the Russo-Japanese war.

In view of the destruction of the Rus­
sian sea power, the Anglo-Japanese al­
liance, and the Auglo-French entente,
^hogr^U0nfradretflclPelc;b^o =»«, *ust souU, 0# the cant,,ever bridge, 

call a halt in the constantly Increasing by two boys last Friday, Indicates 
naval expenditure.

Lord Cawdor tost ^retire-; The bod wa8 M bad.,y decomposed
dowed a reduction of 87,500,000, and ,
thus, with the reduction of *17,500*000 that no description could be given otto- 
effected last year, a total of 335.000.u00 er than that on the finger o< the right 
Is knocked off the naval expenditure hand was a cheap gold ring, with a 
in two years. small green «tone setting. About two

The government gives no details, of (eet from the body, which was almost 
the new program, but It is understood

Therefore, the gross surplus available fer policyholders includes over 
half a million of values “written up," concerning which The Investors’ Re­
view -of London said:

The balance sheet for 1904 indicates plainly enough that it is not 
profitable. After all the years of Its existence the company has only 
been able to accumulate assets to a total of $27,681,706, and the net sur­
plus of assets over Habilltles. excluding the $1,000,000 of paid-up capital! 
was only $1,376,426, on Dec. 31 last. But this surplus Is at least partly a 
book entry, since included in it is “njarket value of bonds, etc., over 
book value, -$402,996.’’ 
method of swelling out "assets," but the result in the case does not tend 
to make it any more commendable. A strong, honorably conducted office, 
does not require such tricks. The Canada Life Company, in resorting to 
it, shows Its poverty.

Fill in and post the form below to the Insurance Editor o 
Get other policyholders to sign.

to. ins
i STRUT wasr \
. '1 Oronto, Carafe -1 
ty <f Skin Dises» «

1 arlcocele. Nervous 
I excess). Gleet and 
to—the only method 
I- 184
ppressed menstrua 
mente of the worn 
rs, l to 1 p. m

a:
1 Niagara Falls, N.Y., Police Learn­

ing Ijjeçtjty and Movements of 
Màn Found ,Qgg4

lia Vor

,

Niagara Falls, N.Y., Feb. 28.—The 
coroner's Inquest Into the death of the 

; unknown man found 76 feet below the

Yankee offices -ve made us familiar with that
1

Tools ! the
e World.for .Insurance 

In /Canada.
murder.

;1Its Best Veer,
pleased to congratulate the | • 

concluding the most \ 
in its history. It had 

of unrest and anxiety 
world. The reveia-

toc|i of the i ■mHe was 
company upon 
prosperous year 
been a year
111 the Insurance ......
turns in the United States had led to 
criticism and inquiries as to the com­
panies in Canada. The Canada Life 
hgd nothing to conceal and later " . 
the riar the speaker would cheerfully 
answer ,all questions that mlgnt 
asked him. The policyholders were en­
titled to any Information, but tney 
should not receive It thru anonymous 
letters 'and unfair newspapers.

He welcomed the appointment of no 
Investigating commission: they would 
co-operate with it: they courted in­
vestigation. They had requested the 
examination by the insurance depart­
ment of Michigan because it was in 
that state they had commenced their 
canvass for American patronage. They 
had requested the Ohio department and* 
the Dominion government to join forces 
with the Michigan examiners. Both 
had declined. Ohio was entirely satis­
fied to abide by the verdict of Ihe 
Michigan office, and the Dominion 
authorities answered that It would 
only be a short time anyhow until 
they made their regular examinait in. 
Nevertheless, In ^September following 
they had asked the Dominion gover 1- 
menl to make a special examination. 
They also had volunteered to appear 
before flic Armstrong committee in 
New York and had then asked that 
1h<« expert accountants employed I >* 
that committee be sent to examine 
the company's Ixioks at Toronto.

Shareholders* Bisk.
These requests likewise fell oil stony 

ground. L appeared, according to the 
senator's version, that nobody except 
the insurance commission of Michigan 
could he induced to make an examina­
tion. Were they to blame for so wide 
1y exploiting the favorable results of 
this oik examination?

They had 312.0OA.0OO of business in 
the United1 States- Where they not 
justified
tion from some authority 
try?

The company's capital stock had^heen 
Increased In hard cash by $875,000- 
There was one million dollars of capi­
tal stock. What did that mean? It 
meant that the shareholders stood to 
lose just that amount before the policy­
holders could lose a single dollar- 

The Reserve.
They had Increased

;RN TOOLS FORM FOR SIGNATURE.
Brown t Sharpe. 

’6 mechanic* call
r

We {rXKn. a skeleton, lay a dark coat and stiff 
that the projected four armored vessels’’ j,at. prom papers found in the pock- 
will be large battleships, presumably ot: et, the man’s name is supposed to be 
t*1™.Dreadnou*h.t c*aJ’8, „ „ , ! George MacBean, who during last sum-

SSœSçSiE
fn exoi^mn t^rLtymra nt thJttoe *hlp during last August. He had 
J®. oxplanatlon, the first lord of the a return portion of ticket on steamer

AnriM then^wm^are heen ^fmniew Turblnia, between Toronto and Ham-
ttorra batUeshto» 'l-Trt. llton' and evidently made a trip on

vd,ttlcsnlp®t elgrnt dinwrcd crut j. . - r,niv .>/» r^nt« fmmd in hi*•era. one second-claas cruiser, eight °* °nly *'° cWlt8 wa<l found in 61
scouts, sixteen torpedo-boat destroyers 
and thirteen, submarine boats. On April
f* there will be under construction six . „ ..
battleships, ten armored cruisers.twelve ithat the fracture of the 
coastal destroyers, five ocean-going do- !-°f the skull was not caused by the fall 
stroyers. Including one which will be!over the clin- but by a sharp Instru- 
the fastest of Its type, one royal yabht i ment, such as an ax or hatchet. This, 
and fifteen submarine boats. i w ith the fact that the man’s coat was

It Is proposed, ttoe statement con-'nome feet away from the body, proves 
tlnues, to begin during the coming fin-1 positively that the man met with foul 
anclal year four armored vessels, five play and after being murdered hls body 
ocean-going destroyers, twelve coastal was thrown over the bank and hls coat 
destroyers and twelve submarine boats, after him.
It is hoped that the battleship Dread- The authorities are strenuously hunt- 
nought will be commissioned In 1907. ing up Ihe man's movements after he 
It has been decided to adopt turbines left hls ship at Philadelphia, 
for all of the vessels provided for" this The blotter at the police station 
year. Oil will be used largely. The shows a man by that name being lock- 
royal marines will be reduced by 1500 cd up mi the evening of Aug. 10, and 
men- - the clerk at ttoe station remembers the

man being *0 druhk that he was un­
able to give him name intelligently. 
The following morning a man was dis­
missed with suspended sentence, hav­
ing no money in his possession, and 
warned to leave the city.

an insurance company licensed to do bnai- 
nese in Canada hereby sign the petition id support of s parliamentary investi­
gation into all the operations of the companies, with s view te amending the 
present insurance tows.

I

& Son
ARE SWEPT AWAY BY I6E1ID NAUB.r

Sts., Toronto
ADDRESS. .

s INSURED IN THE COItPA NT pocket. 4
Thé medical evidence of Dr. Wlxom, 

who made the post-mortem, is positive 
frontal bone

I
I also will Join a policyholders' association to be represented before the 

Dominion government commission. Employes of Dexter Mills, in At­
tempt to Fix Splashboard 

Lose Their Lives.

Lever guns

O., Limited
let East.

L 1
BELL COMPANIES UNITE?

Query Which Ottawa Believe» Ha» 
Foundation on Fact. ORDERS SEVERE PUNISHMENT.linging McBride- 

se big heart to 
beings as sym- 

; oadinary sea- 
lid an uncomfor- 
lniform. and—do 
his well deserv-

London. Feb. 28.— (Special.) —While 
working at the splash board fixture» onOttawa. Feb. 28.—Politicians are dis­

cussing an interesting rumor which is 
in circulation here to the effect that a

1 Chinese Government's Instructions 
Be Missionary Massacre. .hls father's dam In the Thames River 

this afternoon, at 2.30. Scott Dexter and | 
a fellow worker, Hugh McDougall, were Pekin, Feb. 28.—The government has 
•truck by a big piece of lee and pushed j Instructed the governor of Nanchang, 
over the dam directly under the ice-floe Province of Kiangsl, where on Febru- 
that buried them In the Icy water. j ary 25 six French Jesuit missionaries 

Both men made a brief sharp fight for fndrl/?VrK Brlu*h wubjects were killed, 
... . . .. ... 7 to punish severely all participants to
life, but the great cold and the strength the massacre and declares its wllllng- 
of the underflow were too much for | ness to make any reasonable reparation 
them. They were whirled downstream

merger has been effected of the Can­
adian and American Bell Telephone 
Companies, the former passing to the 
control of the big American corpora­
tion.

It has always been understood that 
an agreement Of some sort existed be­
tween the two concerns, tho each was

Wlnninee Feb 28,-That the Whin!........ Its own basis, but It is now said
„ , B’ r. ha„„ that the control has definitely passedpeg Grain ar,d Produ.e Exchange is (o ^ Amer,can

steadily attaining a more prominent Th, immen6e increase in capitaliza- 
place In the grain trade «if America is tion. of which the Canadian, company 
evidenced by an offer which was re- now gives notice. Is taken as strength-

. . __ - enlng the rumor that there has been
rently made by a syn n_ .a change in the control, if not in the
can grain men to purchase sixty-six direction of affairs.
seats, which still remain the property No confirmation of the rumor was ob-

1 talnable.

Asks for Cash Figure on 66 Seats 
the Grain Exchange Still 

Owns,

1/
IHAMii/rt>(ir mauRF ibitisb.

Hespeler, Psti, 2N.—(gpeilal.) If. Ik re- 
perted here that W. F. Robertson of Ham­
ilton. connected with the Kilt* Mannfac. 
taring Company of Hamilton, l«. with 
other*, about to purchase tbs local mllia 
of the C«nn,l« Woollen Mills Company uni 
will start np the Idle concern as a knltttn* 
work a

Males.
bn. W. J. Stairs.

i F. Stairs, and 
i-rn of Stairs, Son 
tiorning. aged 67 
L was a member 
I about the time 
•signed the post*

:
SMALLPOX ON THE EMPRESS.
C.P.R. Oriental Uner Detained Be­

fore Reaching Victoria.

Victoria. B.C., F«b. 28.—(Special.)— 
The C.P.R. steamer Empress of India, 
arriving from the orient this afternoon, 
is held at William Head quarantine, in 
consequence of a case of smallpox hav 
ing developed.

The time of the detention wttl de­
pend on the nature of advices from Ot­
tawa

It is expected that the passengers and 
crew will be held for the regulation 
period, but that the ship will be fumi­
gated and permitted to proceed.

Another case of smallpox Is report­
ed to be under treatment at the Mll- 
bury Hospital at Work Point, the pa­
tient being received from H.M-S. Gerta 
on Monday last

1 demanded.

---------  | away, the bod es were Irrecovorab e ■ t.redlt hUl statement that he was un-
comM'wrateraVatn SZSSÏtZ ^rad ^ British gnn-

the purpose handling products of boats are proceeding to the nearjstTSrn:bedlteTunt5rohe PO*“,bUme‘r °f toflxX^lrah^XTn^lLtrThZV01"1
the Immediate futur»._______ ,, not much nmm f<_r accident when the1

TO-DAV IN TORONTO. waler. comparatively low.
Dexter was the youngest son of Thos.

Dexter, and was 28 years old. McDou­
gall was 63 and leaves a widow and 
three children.

•s

1
Ills era's Persia» IsnS Jackets,

Not only do IMnecn’e , ,
carry a selection of made- à
up Persian Lamb Jackets 
of choice. Imported skins, flj
but orders are taken for 
jackets to be made ac­
cording to the advanced 
styles. It Is not too early 
to obtain an authoritative f 
style plate giving next sea- 
eon’s designs. .Dlneen’s 
have them- corner Yonge 
and 'l'cmperance-streelgL

Ir»n Fatal.
a coroner's I»1" 
ing on the re- 
ieorge Stewart, 
m cerebral apb*
mdigc6tion,wa9e

fi recommenrla-in seeking
jin that coun-

MR\IA’R NRW PARTOg,of the exchange
It Is a cash offer and the exchange is 

asked to fix a price at which it wou’d be 
willing to sell the seats. Last fall the
price of a seat on the Winnipeg ex- institution to enter Canada for the is-
change was fixed at 32506. and no less "i mg of guarantee and fidelity bonds,
figure than that could be entertained The largest financial and commercial

Should the syndicate purchase at that concerns In Canada have availed them-
figure. the total amount paid for se tts selves of its securities to place güar-

thelr reserve. Mtlll ln fhe hands of the exchange flntee bonds on their employee In posl-
They had not waited for the time» fixed would be $165 000 tiens of trust. Canada Life Building.
by the Dominion government. This had 1 . ------------------------- Phone Main 1642.
cut down present profits, but the asset» Architectsl Have -our blue print 
were unimpaired. He took pleasure In; made by Lockhart Photo Supply Cos 

-Presenting to the company a full list of 16 Temperance St. Phone M. 1746 
“s assets. Thev would bear the m st 
rigid scrutiny. This reserve was roaliv 
s re-insurance fund. It represented the 
premium that another company would 
demand If asked to take over the risks 
of the Canada Life.

The Minimum Premium.
The holders of policies under the 

minimum premium plan apparently suf­
fered under this action. It was a risk 
they assumed ln taking their policies 
under that plan. For years they had 
shared In the rpoflts. altho paying 
smaller premiums than those insured ln
the-non-participating plan. They must far has not been called upon to make a 
reme.mber that the company could not statement in 
to-day obtain 4 1-2 per cent, interest as 
easily as they could obtain 6 per cent, 
tome years ago. s_

Kxpen.ee.
Expense In obtaining new business 

bad Increased enormously. That was 
torgeiy due to the iniquitous rebate sys- 
♦'m. On the other hand. 40 per cent, of 
*h, $107.000.000 of Insurance now in force 
bid beep written in the part sixteen

London Guarantee and Accident Co. 
The London Guarantee was the first

Regina, Kask., Feb. 28.—(Special.)— 
The resignation of Rev, James J. Pater­
son. pastor of Knox Presbyterian 
Church, was’gccepted to-night. Several 
young ministers In Ontario are anxious 

’quid for hls place. The minimum stipend I* 
02.00 Mr. Paterson expects to leave

for Sarnia at the end of March, to as­
sume charge In fit. Andrew’s Church 
there at $2200. an Increase of 3400 over 
the present income.

March 1.
Cl/lc inquiry, dty hall, lu.
Ontario Land Surveyors' convention, 

parliament buildings 10.
Anglican Woman a 

Saints' Church. 10.30.
Kdmund Bristol, M.P., at Empire 

Club, luncheon, 1.
Women's Canadian 

clety. Conservatory of Music. 3.
Oxford Old Boys, banquet. Temple,
Beard of education, city ball, 8.
Kehobonm Masonic I/odge at home, 

Temple, 8.
Toronto Choral Union concert, Mas­

sey Hall. 8.
Aseault-at-arma, University gym, 8.
Reception. Normal School mnsemn, 8.
Trades and labor conni-il, Labor Tem­

ple. S.
Man'.ng-avenue school ex-pupil". West 

hbnl Y.M.C.A.. 8.
St. David's Society concert. M-B -an's 

Hall. 8. ....Pentes», "Little Johrny Jonea." 8.
Grand. "The German Gipsy," 8.
Majestic. "Custer's Last Fight, ' 2 

and S.Shea's. Fa dette'# orchestra and vau­
deville. 2 and 8.

Star, Dainty Parce bnrjeequer», 2 and 
8 p.m.

J?

sSE I Auxiliary, All 8ta1Sr!)?..e?»o|0nfl*6SSSdf’
per day

Em

Historical ' 8e- Dt'KE MAY ATTEND,

Ottawa. Feb. 28.-The council of the 
Royal Society of Canada wae held to­
night, when arrangements were dis­
cussed for the twenty-fifth anniversary 
of the founding of the society next May.

It is probable that the Duke of Argyll 
wilt be present, he having been the 
founder of the society when governor- 
general bf Canada.

/
MILDER,COURTESY TO ROOSEVELT.’ES

WARY, BUT A 
tcT —ABB THB 
ÎB FORMULA OF

0^rC,alTn1Yo1fSi?nSh?®&J2JeyTir.Yint0" 1 Observatory, Toronto, Feb. 28__ (8 p.m.)-»
A very severe storm la centred to ulithi to 
(iipc Breton and another energetic dis1 ,ir- 
IMince CVV1TS the Western mate* Heavy 
gules prevail over I be Maritime Vrov'in vrid 
accompanied by snow; allow le also falling 
In the upper lake region.

Minimum and maximum teniperaturea: 
Dav-eon. 2 below—10; Victoria, ,v>: Van- 
0oa''«r. Edmonton, 10-30; Calgurr,
8—88; Qn Appelle, 8—20; Winnipeg, 14- 32; 
I’ort Arthur sen»—22: Parry Sound. 10 
bciow—10; Toronto, 0—18: Ottawa, 4 be­
low - 10; Montreal. 4 W low—2»; ijuebee. 
8 below -8; Halifax, 14-82.

Frobabllltlea.
Lower Lakes sag Georgia» lap* 

Freeh te elreag wlads* milder, wick 
light falls ot eaew

14., Try York Springs Soda with 
Scotch or rye. It Is ths best.

The C.P.R. Seed Special.
Winnipeg. Feb. 28s—The seed selection 

special train completed Its tour over 
the C. P. R. system to-day and ‘he 
officials believe the campaign for the 
Improvement of agricultural con Utkins 
has been a huge success.

It stopped at 188 stations and cov­
ered 5340 miles. Nine hundrad and 
thirty lectures were delivered be'nre en 
aggregate attendance of 26,9*4 pet pie.

: yourFinally to(Lead* Coal Operators
Call a Conference.1

LENNOX ON THE STAND TO-DAY Pittsburg, Pa., ve»>. 28.—The meeting 
operators-. wias 

The Indiana and Ohio
] IHeart coaltheof

tumultuous- 
operators declared against granting Oe 
5-5 advance, while the Illinois oparators 
and Pittsburg operators were divided. 
The independent operators of the Pitts­
burg district firmly opposed I lie sug­
gestion.

Mr. Robbins denied that he had any 
understand! 
of the Mine

Crown Attorney is Prepared to Put Architect Thru a Thoro
Examination.the clutch of 

1 the pain w
the^darkness

to one whose 
Dr. Agnew’s 

but it has

land, and you 
ing, shortness 
ly sensations, 
tired feeling ; j
neglect them- 1
are remedy

1 .J

me application,.
14 in the Bee*.

Tu=k.,t’.AcfuI?BaLMc^Bi 
Alive Bollard sells them.

!3 for 36c.

"Will there be any other witnesses?” 
was asked. Hls honor replied that that 
would depend upon the length of time 
Mr- Lennox would be under an ex­
amination which promised to be con- 

connection with the city slderable.
thill furniehing contracts, will be en *tel* bav« thu* f"f tak«n to
,3 , .... ctmpel the return of the reluctant 8.tne stand when the Investigation re- g tflartc.
cyens at 10 this morning. Judge Win- “We haven’t decided what to do yet,’* 
Chester made the announcement last said the Judge, when asked, 
night, and. In view of the prominence Grown Attorney Drayton said k was 
Into which the architect has oeen desired to wind up the evidence as 
brought, and the way in which public quickly ae possible, bat that the end 
attention has been further focunsed could not be fairly said to be in eight 
upon him by the giving out of hls re- yet. It would all depend upon what 
cent statement, the outcome will be th* trend of the froato evidence mig.it 
awaited with general Interest

E, J. Lennox, whose name has been 
introduced Into the evidence brought 
out at the dlvlc enquiry, but who thus

W.Harper. Customs Broker,6| Melinda

Clnbh’e Panatellaa.
There’s an originality and richn as 

of flavor that both delight» ahd sitis- 
flfs. an even mildness th$t appeals to 
finer tastes; a finished perfection that 
suggests the expert and attracts the 
coi notsseur. Clubb’e Pan tan elles are 
«al. fine clgsr»-So-*t for 26c—box 
of twenty-five sent prepaid tor 
Clubb * Son’s, 49 King west/

ng with President Mitchell 
Workers’ Union to restore 

the scale of two years ago.
It was reported here to-night that 

President Roosevelt had requested 
John Mitchell and Mr. Robbins to call 
on him within the next two weeks.

Several of the men at the meeting 
were opposed to calling another con­
vention of operators, but out of re- 
pect to President Roosevelt they re­
solved lo call a meeting. That does 
not meant they will meet the miners. 
About 500 operators will decide as to

pr> is val». î.ao
STEAMSHIP MOVEMENTS,DEATHS.

MeCTLLY—At Walk’s Camp. Union, Col- 
credo, on Saturday, Feb. 17th. 1908, 
Samuel HeCully. aged 5* years, formerly 
of Brock Township. Comity of Ontario.

Interred at IJmon. Col., on Thursday, 
Feb. 22nd., at 2 o'clock.

te?2dWirc^«^5ine°^.Plîtnnyr«S5*4:
Bast. Phone Main 1163.

Does Year Welch
The board of underwriters allow a 

rebate on buildings and contents of 
buildings using our system of night 
watch signals. The Holmes Electric 
Protection Co. of Toronto, Limited, 6 
Jordan street- Phone Main 676.

Feb. US. At. /
m'

Ttulcnk............. Nsntncket...........Ur
Dominican..........Liverpool ... . Do
Elhlvpiu..............Morille   New
Ij'futo................ tiucenelown . ... Rostm»

...............Queenstown ... New York
Cawiel........... . ..Bremen .............. New Yo k
Dretortan........... Movilto Hslifaî
bordreui.......... Havre .............  New Yorto

81. A.ia Do Hie Dalrt

Th^hTU0,UARtSÏ„0a?d^^?oKtB.==or^ntinned on Pater 2.{
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