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^ (ill will iiiilr Iwii ili'iiis ill iliis I ililc uliirli i'\|ilaiii till' liiiaiirial prnli-

iciiis Irl'i iiMT Ini- iliis ( iiivcriiiiii-i;i In siihi' anil ilir iililij;ai inns ui' in-

lll'l-ilril. 1 irlrr In llii> .><."i, t."i(l,(IIM» r.\|iiMlil il lire nn lllf I'aritii' <ircat

Ilasicrn Kaihvay ami .x i.ikik.ikki ,,f ilniiriis anil lialiillirs nf ilir pri'vimis

Ailiiiiiiisiral inn, \\ n iliil nnl iiinlrriaUi' llic Iniiiilinj; nf ilir I'arilir (ircat

I'asicni Hailwav. 'I'lial was lianilml nxer In iis -a |iiirrli'ss liiMrlnniii.

N\'c liail In liit'i'l Ilir ilflils nl' t|i|. )n!iiu'i- ( in\ riniiirli I nr 1m' airniinlcil

liaiikrii|ii . 'riii'sr I w n ihMiis a Imir -
i 1 1'ins I'm- wliirli we in nn way wcri'

rrs|innsililr--alisnili.Ml .v;i, |.-(i.(i(iii nf ,,iii- lim i-n\\ in;:s.

W'liilc I ninrli ^Imulil inrl'i'i' In Id ilic iliMil |ia^r liiii-\ iis (lead. I am
linliml In |inilil nil! In yiiil lliaf w llfli U'l' Innk llir Irilis nf ntlii-(' wi- iliil

nnl liml ihc liiiamrs nf ilic I'lnvimi' In a n-i'ililaliln rnmlilinn. .Miirh nf

(lur nwii Irniililc ami wmiy lias Ihtii imiisimI liy ilic ncressity of rclialiili

(arin^' tin- I'lnx imn in ilic rnntiilcmr nf llic worlil alirnad. ^\'l' liaM-

lifi'ii liaiii|irird ill I .iii-v iiin nnl niir nw n well ma in red | 'la lis by ilir liinila

linns nf mil- i-ii-ilii and llir m'i-i'^sii\ I'm- muniral ailniinisiial inn. \\i-

lia\r had in wniK iimlii- ilic liandiia|i nf a Inad nf dflil, and il is niil\

williiii llic lasi u-.n- nl- 1 w n ilial llii' < 'mMTiimcnl lias Ihtii alili' in nndcr-

taUi' any snliviaiii ial |ii-nj:iTss almin oiir nw n lini's.

1 may rciall in ymir ri'rnllrri imi sniinMliin^ almiii .Mr. liowscr's

iiniliilic ynii may lia\i' fnr;^niii'n. W'lirii the iircscnl ( invfrnmcul lonk

ollii'i' il liad In apply llif |iriiiiin.n knife In imlilic exjieiidil lire. We were

enni|ielled. li> llie siale nf llie 'rieasnry, tlie iniidilinii nf Ilie niniiey

inarkei, and. almxe all. Iiy war emidil inns, to eeniinmiz!' in evei-y iiiaiiiier

liossihle. We iiii ilnu n nil |iiililie w nrks. i-eni-naiiiziii': llie entire system

(d' admiiiisirai inn. .\iid in every depail meiil we limited ntir ex|ieiidiliiie

tn tlie Inwesl srale |inssilile In eairx nn. ihirinj; these two or lliree

years .Mr. IJnwser went almiii ilie eniiniry derryin;; liiis policy. He lnld

llie penple that the riuhl Ihinu In dn was to liorrnw money and earry mi

every snri nf I'lildie eiiler|irise, " thus tidiiij;' nxcr llie hard tinies." He
sowed seeds nf ilivi-niileiit with oiir ei'onomical policy wherever he (iiiild.
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