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1 ' other words, on a note, bill of exehange receive Some return for the money that weor other secuirity they may charge any rate give them the power to issue by way of cîr-of lnterest they like, and It is flot tainteci <culation. They put out a huncfred-dollarwxth usury. bill which does flot cost them fixe cents, and
Mr. WM. ROCHE (Hlifax). Do flot the they get that $100 out at lnterest as soon asprovincial laws protect them ? the bill is sol<i. if the bill Is torn up, or

Mr. PROLE.Noa povie h estoyed, or lost, it 15 $100 In thelr coffersri. tPo U . Naoaur a, at oice as noi for ever. They have the benefit of It. Wedih o by s ah Dominio arlitamea. isy eve them, tbis power in order that they maydoueby he Dminon prliment 1 ay srvethe people. For every dollar of paid-that the goverament bas joined with the up capital that they have we give thembaîiks to force people to put their money ln Power t0 issue another dollar, and they arethe banks at 3 per cent, because there is no thus enabled to, stamp their hbis and extendother safe place where they can put it, and their circulation for different purposes. Dothen you allow the bank to boan that same tbey supply the needs of the people? Imoney at 25 per cent. The poor man only ask, if during hast summer, they suppliedrecelves 3 per cent interest, but wbat is the the needs of the people? «Ask anybody larich man allowed to receive who owns stocks any industrial line operating in Canada ifln these banks? According to the 'Canada the baaks supplied the ordinary commercialGazette,' givlag a statement of the last d1îvl- aeeds of the country with the necessarydends distributed by the banks, the Bank cireuating me~dium to carry on business.
0f Montreal distributed 10 per cent; the INot at ail; the best men la the countryBank of New Brunswick, 12 per cent; the were crippled anîd curbed la their operation,3.Bank of Quebec, 7 per cent; the Bank of I. was talkiag to a maxi in Winnipeg. TheNova Scotia, 12 per cent; Molsons' Bank, baaks begged this man only a short Urne10 Per cent; the Bank of Toronto, 10 per before t0 give bis account to them. lHe was,cent. I miglt go over the llst, and they a man engaged largely ia trade, but he didrua ail the way from 12 per cent down to 6 flot use the banks leiiuse ie %vas tolerablyPer cent, I tlhink one or two below. Now is well off, aad lie dici not choose to do busai-that fair to the general community? In myl ness through them. There were two orJudgment it is not. I tbink it is a great' three banks running after this man offeringInjustice to, the poorer people. Then, again, 10 give him any limit of credit that lie de-Why Should the government join witb the sired. At last he was lnduced to do busi-lianks to make them a monopoly la control- ness tbrougli one of these baaks. lie wasliag the financial resources of the country? Only there a f ew months and lie had a limitWhy should the goverament flot offer the 0f credit of $40,000 or $50,o00. He wantedPoor man four or five per cent for bis to extend bis business a lutle more throughimoney and then tbey could get ail the tbe Northwest and British Columbia, andmoney they needed to carry on the be waated bis limit of credit extended someaffairs of the country? Why should $200,000 more. The company with which lie'lot the government pajy the poor man 4 w-as connected was perefctly sound, engagedor7 5 per cent lastead, of paying the in a commercial uine and doing a splendidBank of Enghaad 5 per cent for money business. Wben lie went to the bank ancion their overdrawn accouaI? Why should asked for an extension 0f bis limit of crediltbat lie? If the government paid the the manager said: We cannot extend it; onpoor man 4 or 4J per cent to-day tbey the contrary, wc would ike to have it re-wo1uhd have ail the moaey they required duced to $50,000 and la a luttle whlle to re-for the needs of the country, even t0 the duce it sth11 furtber. lie said: You haverenewing of maîuring boans, and they would been liegging t0 get my accouaI, and youlie paying a bigl rate of interest to the poor were willlng to give me a limil of creditmaa instead Of PaYlng ho the hankers and up to $75,000 or $100,000 if I gave~ it to you.capitlists Of England 4, 5 and C) per cent. Now you want to reduce ih. Therefore, heThat is liad Policy, and it is an injustice tb too< the accouaI out of the liank aad wentthe poor people 0f Ibis country. It is bad on and did bis busiaess ia bis own wa1V.POhicy for Ihis goverament. It is no en- That is the way commercial people arecouragement 10 industry, economy and Ireated hy these corporations tbah are givenfrugality. We give the banks tbese great these great powers la order that hhey mayPowers. We give the- power to stamp a provide a circulatiag medium and have itplece of paper aad soul il for money; to availalile for the commerce of the country.take a piece of paper, four and a-half laches See how the grain buyers of the NorthwestWide and eigbh ladies long, sîamp it and sel] were Ireated when they hried to buy tbeil for $100, and the day it goes out of their farmers' grain last fali. There was no0Possession, no matter ia wbah part of the money availalile, no malter what kiad ofworld it goes, It Is earning interest for sedurity they offered, and for some unknowntbem. Wbat other individual in lie country reason the hanksecurtaied Ibeir business. sedo we give sncb powers 10? In my judg- that these men as wvell as the farmers.ment, the goveramont should issue the -ere bampered la their operations. T wasmoaey themselveg, soul lt 10 the liaaks and up tbere for several weeks. and, to say tbe

Mr. S1'ROULB.


