
THE COMMERCI1AL.

-,t; andi ba-o:11 3 suddoiîly wealthy miust
ne.>;uray 1> d03tis edisappoiniîtuent.

Front a disinterosted espprt, however, wc
lotira, that thoro are scores of points
around the Lake of tihe Woods, wbero
operatioîs would bo as stenli:y produc-
tive as, anîd a grent dal tuor(- profitable
titan wiîo.t raisinîg. (bold fields nf this
ciamus are the lu-st kind of invesqtmiesits,
and they have the advaata ge, tir-t thoy
do net attraer, ai'ouad thiie a class of iia-
dolent andi dreaîîiing ad veiîturers.

Looking at mattet- as ti:ey it0w stand
there is a strong prospect of a iiuig
boouît settiag ini Kevatin, and it is te hoe
hoped that operations, wvill bo conducted
upon a munie principle wbicbi wiII establish
a valuable industry, and thus add greatly
to the, weaitiî of the North-west.

A MORAL INSURANCE COMPANY.
It bas beea wiîispered arouiîd dur-

ing the past week, that recentiy the Lon-
don and J,.acashire lasuranco Co.,ef Lon-
doit,Englai d,i tstructed there agelt in-this
City te ibstie tic more 110Wv polices, as owing
te the iow state o! the umoral baromncter
of iinipeg, that corporation lîad decidod
upon Nvithdrawing front business la this
City.

It is very nîuch te be regretted that
the moral suceptabilities of the mantagers
oi this rigbtcous corporation bave suffèred
so tiuAh and are iii danger of contaniffa-
tien by their ronnectiosi with tItis wicked
City. Tiîcy showv very littie of the mis-
sionary spirit, lîowever, or they inigh',
double up their force bore, and commaence
a work: of conversion aninng us uutcaists.

It is iust possible, howover, that the
niorality argument is iot SO strong as
represented. The London and Lanca-
shire was the first Company te refuse to
settle their obligations in connection wvith
the Knappen House fire, and the course
they fellowed ia tryimig to evade the pay-
nient, savored stroaigiy of subterfuge, but
a Manitoba law court rompelled. thein te,
pay. The saine Company are theo heavicst
loosers by the 0. P. k, and Johonson
Houses fire on Thursday ehanand it is
very likeiy tltat their mocral feelings
will receive another serious sanek wvhen
the cianis in coanection with thc.ze are
sent in> by the adjuster. They may, how-
ever, experience a .coniplete revulsion of
feeling, and hionestiy acknowiedge, that
it is net se mueh lack of morality. as the
fact that Manitoba courts cenîjpeli the
the paymnent oi insurer's hone.st claimes,

wielcb tuake3 thein witidraw, fronti the
City of Winnîipeg.

Lt niust b-. admiitted thuit iai a rapidly
growing city like WVinnîipeg, the popula-
tionui lîl juceludo seine "Bl3aek Sbeep,
gatbered as tiîey are front ai quarters of
the globe. The mtoral atniosphere, howv-
ever, wvilI compare very favorably witli
that o! auly uew City ini the oh, VoI
or tho Newv, and its recrd for Crime wvili
stand coîuparison with that of unany oi
the tewns evon oi England. Its buisi-
ness mnu nîiglit well object to le coin-
parcd inoraily wvitb Eîîglish iîîsurance di-
recters and managers, aud a retrosI)octive
viow of Uie Englishb auîkrîptcy courts for
the last twenty years, Nvould show, that
they wero on1]Y using mtoral proçtectiont ini
s0 objectîng.

Tihe Londoni and Lancashire lasuranice,
Comnpany bave a perfect riglit te with-
draw frein Winipeg,, bus§iness, but tbey
sbouid dIo an upon purely commercial
grounds, and it cover their retreat Nvitb
a spleeiîy and mnalicious slatnder of a City
%vliose business mîen are the adin fred of
ail, for their energy, enterprise and
straigbitforNvardl nanner ni cond(uctin"b,
busilleSs.

LOCKED UP CAPITAL.
The Toronto World o! the 2tb iîst

publishe-s a rolumn article under the lîead.
ing oi IlNorth-west Cr-aze,," which, con-
tains an unpardonable collection of tuis-
represoatations, wild anmd mireliable state-
mients, anîd even deliberatx, perversions ni
facts regarding tbis country, whirb are
quite in> keepiîîg wvitl thte poliry that jour-
nql lias bitiierto pursued tewards the
North-wvest, Yct ini titis collection of
rubbish there are a poinît or twvo morthv
oi the considoration o! the businîess nien
ni the city of WVinnipeg in partiritla-,
anîd of Manitoba ini getîcrai.

Regarding the Eastern Canadien Capi
tai whfch lias drifted into the Neu-tli-wost,
the Weorld says : IlHad it been used in
productiv'e empIoyment>it wouIh1 have soon
found its way back te the east, but it lias
bren put fate, swatup Iota and hegus
lands."

Suri> a stateniemît is tinquestionably a
stretching if net a perversion of farta, so
far as wvhere Eastern capital lias gone,but
as te its 'nt being used ini productive ein-
pIcnynent there is more truîtb thait pIons.
antness in> what the 1lerZd says. Onte
year ago capital front, distant parts wvns
.begging livestmnent in> Manitoba, âmnd
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strange to Say Iut a $111iall fractin. 16t
wh'at caille to the Country Nwas elrnployeà
for the wvork oif industral çir commîercial
developineît For isiontlîs there was
n regular liania, for sinldng every dollar
of spare fuiîds ini real estate, ixot but we
l'elieve that the înajority of the real es-

to tiiose whln d fuidus siillieiciît to Carry
their load through n pberioui of dleprmssioii.
But mcal estate simuîlationîs wviIl not de-
velop a niew countrv no natter lîow un-
l>outitetl the resourees of the maie. UTe
resuits of the. real estate exc'it4-ment %lere
not b)eneficial to staple business oven wvhile
it lasted, and iîo% tlîat it bsas subsided, it
lias Iceft a load oit coimmerce anîd in<Iustry.
Many of the real estat» speculators xviio
wvere aj)arently acquiri ng %vealth rapidly
(turing- last winter and spring, have now
every diollar locked il ini property, the
greater piortion of which tlîey cannt rv-
alize on for years to conte. But this i%
niot ail, for these spectîlators have large
loans f roia batiks ani eisewhere iockcd
up witlî their. ovil funds, and banks as a
miatter of necesity are coinpelle<l to, car-
ry the londs of sucb to avoid Consequeies
wlîich woild bc less desirable. lit this
unaniner ant enormous arnouint of ftîads is
iocked tip whlich sbotuld îov l>e free and
available for commercial and iîîdustrial
purposes. It is titis state of aflairs whîich
inaintains the present inonetary string-
ecry in Wiiinipe,ýg, and more tban cite
bank manager ini the city honestly îlc-
knowledges the fact. 'rlite funds -whiclî
should be enipinycul for Commercial and
industrial puîrposes, lire tinta locked iii)
in iînvetnieiits V.Ilch are accoîniplishing
uothiîîg for the xtplîuildiiîtg of the colin-
tri', a.îd wvhich for profit depend upon
cite commneî dal and industriai develop.
ment on wlîirh they iio% rest like a load.
It wvould astonish maxiy could they oiily
learn t'le ainount of fumîds are tbiusAockt-i
up ia in veStrnents, w~hic1î if they et en are
ai safe and conte out ri-lit ini the end,

AIà1 only belle','' 0ie si)eculateratd accent-
pliai nothîng fo)r the progress of the coln-
try.

lat the inanner % e have described,
thero is certainly a vast ai îînit of fuinds
Iocked up, whirh, if at liberty wvouid sooii
relieve the mnetar-' 2trii)g' nicy now an
keeniy feit ini Manitoba cwilmercial cir-
clos. Tne borrowing of castorat bank
directors and othor financial irregularities

inteeast have no doubt a syiii,,ttietie
feeingù eNohwet u etil

no ~ ~ ~ oti-et, buuht anai sln t ringy
ency, whiciî wo cortainly. believe lias its
main cause ini the local state of affairs
above cde.scriliel.


