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89. Except as provided in section 90 of this Act every such Quinquennial
life insurance company, anything wn its special Act or elsewhere ;};s;;',p*;;;w
to the contrary notwithstanding, shall provide in every participat-
wng policy issued or delivered within Canada on or ajter the first

5 day of January, one thousand nine hundred and eleven, that the pro-
portion of the surplus accruing upon such policy shall be ascer-
tained and distributed at intervals mot greater than quinquen-
nially.

90. In the event of a company wssuing, on and after the first surplusunder
10 day of January, one thousand nine hundred and eleven, policies $eierred
which provide for the distribulion of surplus or proﬁts at less policies.
frequent intervals than quinquennially, and known as deferred
dividend policies, such company shall, with respect to such policies,
ascertasn and apportion at least once in every five years, reckoning
15 from the date of the policies, to each class thereof, the share in such
surplus or profits to which such class s equatably entitled, and the
total sum of the shares so ascerlained and apportioned shall, like
the reserve or reinsurance fund, be and constitute a liability of the
company, and shall be charged and carried in ils accounts accord-
20 ngly until it has been actually dzsmbuted and paid to the policy-
holders entitled thereto.

91. Except in the case of a term or an industrial policy, the Option of
share of surplus allotted to any *participating® policy issued on Policybolder.
or ajter the first day of January, one thousand nine hundred and

25.eleven, shall, at the option of the holder of the policy, be payable in
cash, or be applicable to the payment of any premium or premiums,
*or otherwise if the company grants other options, *upon said
policy or to the purchase of a paid-up addition thereto; and, in
the case of a term policy shall, at the holder’s option, be payable in

30 cash, or be applicable to the payment of premiums: Provided,
however, that the option of the holder of a policy once exercised
shall, except with the consent of the company, remain in force
during the whole of the existence of the policy.

92. Such company shall, in all cases where the insured has not Notice to

35 elected in his application or otherwise in wriling in which manner pelicybolder.

the said dividends shall be applied, mail a written notice to him, at

his last known residence, of the amount of the said dividends and

the options available as aforesaid; and in case the holder fails to

nolify the company in writing of his election within three months i pe does
40 after the date of the mazlmg of savd notice, the surplus shall be not make

applied by the company in the case of a term or industrial policy et

wm payment of any premium or premiums wpon the policy, and in

the case of other policies to the purchase of a paid-up addition to

the sum insured.
45 2. Sections 91 and 92 shall not apply to deferred dividend

policies.

93. From and after the first day of January, one thousand Quinquen-
nine hundred and eleven, every such company shall, in respect of all poilt,’f,ﬁ’{mem
participating policies issued and in force in Canada on the said of profits.

50 first day of January, one thousand nine hundred and eleven, which
provide for the distribution of surplus or profits at less frequent

wntervals than quinquennially and known as deferred dividend



