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Mr. HOWE: I c:xnnot ansý%-er that tjuezt in.
I knoxx the mortgage i-oinpanies ha:vet ItO

over tlle governmcntî': intercst in cecî:c:î
flioilg:xges, wvîicli they cruhi (Io under certain
legislation, and I have no doubt, thev xvii lie
glad to buy these mortgages whien they aire
brought on the samne basis as mortgazes in
respect of which tbey are in the hlabit of
lending.

Mr. MacINNIS: Do I understancl from the
minister that section 1 is flot only an amend-
mient to thxe National Housing Act but that it
aiso amrend-i the clause uînder whichi lrnding
institutions man invest and iend money?

Mr. HOWE: That is correct.

Mr. ý\'IacINXNIS: Is that the usuai way
of extenî1îtî, the riglits thev have under their
chartrrs? , I it flot usîtal' to put it in the
chartecr itscif, the sitatuîte that gives that
power?

McI. I110W E: Il eau 1) d-onc ejîher xxay. Thie
anuc c, :t cotiuld have hui cu amended, but

aimending the housing act andi coinveylig
autlîoritv to Illet instiranre conipanics through,

thce lîouA;ng act is just as effective.

MIr. NIC HOLSOt N: 1 an > -tiJl not il as
"0 xliv iL cý lit o lak li

O i-g th t --:c tihe witi-t tltj ca andv-ci
bi)îrîc watii xa t111iti- ajîîc a xxeîîî ileccla and

thrr did net appear to be any troubile in
finalltica it. Ii iîiu im%îî l, ~ t-

lu iecîc.t n-ct:jo- to ie icgoii:ctî

cariv ciu il fitallncg in tdîv fiiî(I of lcouc-ng.
Couid tic niî:-i 1cr r i xxicv il ti uiie*îcSii
at this stage, when war colliriitinents ai:c

tii hacliit hii werc vtcar cgo, 10 nitro-
duce tîiiý idea?

'\c- HOW-E: 1 niilý týn 1cv cainel acett
rt-sîontibjl iv for t1 i ving t o inakle 111Y hli.
fiietti undicit. 'llict i< a litiit to tll
powxur of expiaîion, bit, Ille t r-i ou is ticat

L x w.it!i-s P) rriu-i il-c (-oii iiinrc î , t-c lc 1-
îî:cvon icousits bout linder xxartc oic àgc-

iIi t.is Lt ik xxf s to u~lis( i ilis obtîiieii
thrurcglc hije sale of tiîuîe xxart ite îînits Io

huilîl cHier cîxît-; anrd ini oriler to (Io thiat, it
takes I lic powver to sci the mort aagcS whicrh
the go einicnt îakes or rctaiics fioui thc
purchasers of those bouses. Lt is as simple
as that.

Mr. NICH0OLSON: The othe- evtîting the
Minister of Finance anxtoitncc-d a vers' large

Mr. HO1WE: I know ail about the surplus,
and it lias notliing to do witl h iis bill.

[M.Fleming]

Mr. NICHOLSON: 1 ain suce 3-ou knoxv
cîlîcîtt it; btut I think the commit tee is entitled
t-) more infcrmation titan xve have ixad s0 far

te xxo1x3- titis is nccesar-. The ieîxding
in.stitutions wece flot int.ercsted in building
emergency housing; the gox-ernaxent, ixad to
asuixc the ressponsibiiity. By and large thxe
pcople xxho have lived in those biouses are

ixilsatibfied. Noxx the mini-ter is inaking
a safe, attractive investmen-t for thxe icnding
institutions. If that is the reaeon foc this
provision 1 tiîink the ministrr shouid say so;
but viîlx the large surplus annouînctit by the
Minister of Finance, it ,hxould not be acces-
'cîrv ta mnae prov-ision permitting the govern-
ment te bail out cf its invczstnient in thcse
hoîse- and acck the lending instirtutions to take

oxcr thlee securtics.

Mr. IIOWE: I have neyer repccscnted that
il ic ncces.stry to do so. I sinxpiy represent
thcît it is rlcsirtîble. If cxxv hon. friend says it
ta not desii-abie then lie and I miust; differ;
tuai, is aIl.

1\ir. CA'SE : Is it, intccxîlct titat the gox-cîn-
mîent xii] not hav c n- iuoney- lcft investcd in
icese itoîcars once thec mortgxgcs tire soid to
tcc ic îdiîxg inxstitultions?

Mi-. IIOWE: Yes, M. Cixairîncn, except for
tli hool gttrcînt ce xve gixe on oî dine-v bous-
i1kg Ioaîcis. Thti io:cn4 -i cciiouss xxiiclî xxiii h
ccciii if iho piîî o-iý3os cf tItis bill tre carcîicd
out xxii] Ilion bc ini the sainie poit~cion cîs the

iuîI u: v ittng cct i cana.

Mrt. tÀ.S-Y And voit licqx a fixtd raîte cf

Mr. IIOWE: Ycs.

?îîc. CASE: Whiat is tîmat rate?

?ct.HOWE : IL i four acnd a quarter per

-Ur. CASE: Weuid this lhave anything te do
xxIth Hetising Enierpi iit, fori-nstance?

1\1. HIOWE: No.

iMi-. CASE: M v liont. frionul sas s the lcnding
institutions diti fot gix e anv itciii in building

hicuus. I Iiiik they ciîd duriîxg thxc xar.
Iloîiaing Enterprises xxas flnani-ed by the
t ulding institutionxs in the first instance, xxas

il flot?

Mr. HOWE: No, it was financcd by tbe
goxt ini-eni.

McIl -lie1\:Latvarxhn the 'National
Ilrciising Art xx-cs befor- tli- biouse 1 mxade

sccr-ci cîesentit ioîx- anud cecommendat ions
i - Ii h u cîxi-ter x Ith a xicxx tIo rixîiuting the

nect mocre cipplicabie in thxe cutrai portions cf
lice couniri-. 1 lxeld tiien and stili beliex e that


