
satisfactory and equitable settlement of Germaiiy's pre-war externat debts was
achieved;

Conuidering that su<ch a settlement of German external debts could bc
achievcd only by a single overail plan which would take into account the
relative positions of the various creditor mnterests, the nature of various
categories of dlaims and the general, situation cf the Federal Republic of
Germany;,

Considoring that in order te achieve this purpose, an international
Conference on German External Debts, which was attended by representatives
o! interested Governments and of creditor and debtor interests, was held
ini London front 28th February, 1952,. te 8th August, 1952;

Considering- that these representatives made agreed recommendations as
to the terms and procedures cf seulement (the texts of which are reproduced
as Annexes I te VI, inclusive, te the present Agreement)-, that tlhese recom-
mendations were appended to the Report of the Con! erence on German
External Debts (the text of which is reproduced as Appendix B to the present
Agreement); a nd that the presenit Agreement bas been inspired by the
principles and o'bjectives set forth in the above-mentîoned Report;

Considerîng that the Governments cf the French Republic, the United
Kingdom cf Great~ Britain and $orthern Ireland and the United States of
America, having found that these recommendations provide a satisfactory
and equitable plan for the settlement of German external debts. have this
da~y signed w1th the Government of thc Federal Republic of <iertnany biateral

ageeents for the seutlement of! debts arising~ from thc post-.war economic
assace furished by these three Governments 'which set forth tbelr modlfied

rights and pirities in respect thereto;
Have agreed as follow: -

ARTICLE 1

44pp>çva of Seulement Ternis and Procedures

The Parties to the present Agreement regard the provisions thereof and of
the Annexes hereto as reasonable in the llght of the genea situation of the
Feea eulco emn n as satsfactory and équitable to the interests
cone. Thyapoe te eent terms andl procedures contained in

APILE 2

Implmentatiom hy the Federat Repubtîc of Germiafy

The Pederal Republic o0f Germany will enact such legislatic>n and take

ARTICLE 3

Forth prpoesoftheprset Aremet and of Annexes IX and X

Republie of Germany, te whom. a debt is owing;


