
insrane, tourism, construction, electrornics, foodi
prcessing andl other ligh~t manufacturing. New ventures

are lsobeig sppQolP<l through pmechanisms~ such as
the. <ldustrl Cooperation Progranl amlnstrcd by the

Caada Itrnationl Development Agency (see

In order te faoilitate applications for repatriatian of
furnds, fareign inwestors must rogister wlth the Central
Bank of Barbados on arrival. Foreign currency is freey
releaed th'rough the Central Bank for transactions to
cover overseas payment of goodl&and services.

Foreign Trade

Somp~e 70 per cent of consurnables in Barbados are
imported. Barbados' maiJn trading partners ae the.
Uinted States, the European Econno Commu~nity,
CARICOM andl Canada.
The moderate dowrylurn in import tevois front US$590
million in 1986 to US$500 million in 1987~ is expected te
continue int 1988 due particutarly ta the sharp decline
in mnnjacturirIg activity ad the lpwar dean for
intermediate goads. The market for capitaln
consumer goods should remain ateady, witli the~ I.S.,
U.K. and Canada as the major suppliera.
Canada maintaina a solid trade çelationshlp with
Barbados wltti exports increasing by 2~3 per cent in
1986 Io Cdn$41 million (agriculture andI food roducts,
t*lcommunicatiofia and educational/ndicatç atii
cars goo<lp and services) whlle imports. from Babados
wero Cdn$22 mllion (priIted circujit boads molasses,
rum), a lrcreae of some 200 per cent possibly
resuiting frein the CARIBCAN initiative (see last section
of this ohapter). A similar level of two-way trade was
maintained in 1987.
As a result of the closure af major labour-intensiveê
firms in te electronics and4 gayrnant indtries and a
<lownturn in regional trade there was a deficit in the
c!Jrrent account in 1986 andi 1987.
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