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No. 64/1 mai o h eort of the Royal Commission on

BanîC~and FinanCe

gLeBammro.- of Conm.sion and atructure Of Vie -nReprt

1The 350,000 word. report 0f the Royal oii~on on ankiflg anid

P'iMlnce was tabled in Parliaxent todaye The 566 page do 'cument, coitaiflifg

86 tables and 47 chartepoie compreheflsive analYsis of Cafadian

tlri.ral ins8titutionsB and markets and of Vthe imupact Of goverrnent finaflcial

011ic o the economy., 1 inakes a nuinber of wideranIgin recolm8ndaton~s

deigned Vo encourage a more creative anid comPetitive bankinYg anid financial

ayoteiii, and Vo enhance the effecti~vefess of fjnaxiciaJ. polOY'

Til ComisiOf wa apointed by thle Progressive Conserative

&Oe=n onl October l8th 1963. Vo report upon thle structure anid niethode Of

0 Peration of thle Canadian fInancial systeml and Vo maercmmnain 
for ite

41'Oemetý,with particular reference Vo Vhe Bank Act, Vthe BankJ of canada

Atbthe Quebec Savinge Banks Act and other relevant federa)- legisiation

(PP' 569-70)«

Under the cilainnallshiP of Vthe Honourable Dama Porter, Chie f

haieof Ontario and former provincial Treasurer of that province ph

Commuision01 he3.d 69 days of hearilge in 11 centres acros Canada in 1.962 and

ear1Y 1963 (p. 570). Over 100 briefs and numelrOUS other commWuiations

WIere received (pp>. 573-5) anid almost 3 million words of evidence were heard

be thle Cozmsioners.

The only previOus revieW of Canada's finanil ahiir

'*8 that carried out in 1933 by Vthe Macmillan Comissfi.onl (Vthe Royal Conmission

On' Bariking and CurrelCY)u In jtg 58 day life that bod turned out <a 75

Page report recoml1eWfdig the establishmnent of the Bank of Canada; the Bank,

"as ifcorporated Vihe following year.

The Porter Commission~ report openls with a reviÎew Of thle

IZaJor changes V1iat have occurred in Vile financial system saies 1933; it tilen

deals witl Vthe finallcial Position and needs of individuale, businessSes and


