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ýwever, is a conitract, and the substance of it is to pur-
-em the cexnpany the shares in question, and te puy
i s.t par when a eall or cails are mnade. The purchaise
Jefinite nuinhier of shiares, and net of se, mny as the
y niight allot, and, 1 tâke it~, the appellant w-ouid net
d ko take any less numiber than 200 o! each cls.The
t isý te take thela when issued and allotted. A s ap1)-
a fixed quantit.y of aniything, or a fixed nunber o!

tbhe word "aillt » can inean nothing miore than te
assign, te set apart, te appropriate. The word bas
xneanings. -Nor does the wordt -issue" iii the p)i--

e mnean the doing of any particular act, and 1 think
and "allot," taicen together, iien nio iinore than

,nif1eation by thie comnpany of its assent that the ap-
no' was or had becorne the owner of the numnbor of
wihel lie agreed ko týake. [Citations freiln Pellatt's
* 1. 2 Ch. 527; - ird's Case, 4 De G1. J1. & S. 201;

s v. Homne Assurance Co., L. R. 6 C. P. 591.]
appellant's subseription was mnade in Septembher, and
L4th December the board passed a reselution thiat the
ed for preferred stock of the Company be called iii in
1 that the treasurer notify ail subseribers te pay the
of their subseriptions on or before l8th January,

)n the 26th December the treasurer wrote ko the ap-
[hat a cali had been mnade for the 'whole amnount of
k suhscribed, xuentioninig the number o! shares and
tnt due. . . . The resolution of the company and
ýre of the treasurer, having regard te the app)eilant's

can*have but ene mearnng, namely, that the coin-
1 appropriated ko him 200 preference shares and had
Sr payment in full. I think it impossible te say that
lution was net a most unequivocal act issuing and
te hlm those shares.

he 13th March foilowing the bo>ard pasda siilar
n with respect te the shares o! common stock which
L subscribed for, and calling for pajinent in fulil on
Stie l2th April, and tiereupen on tie 21st March

i the same terras as the former were writteu to the
É lby the treasurer, 1 amn o! opinion tiat these reso-
,nd letters were a sufficient issue an.d ailotment ef th(,
hich the appellant; had agreed te taice, and that lie
Mx becaine bound ko secept aud psy fer thein.
not~ until long a! terwards that the appefllant repudi-
subseription and bis hiahility as a saeodr

soins tiine iu Noveiber following. Wien, iun
asund te witidraw hi offer, the cempsuy went


