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interest by co-operating for the reduction of prices rather
than acting individually or in combination for its further
advance or continued maintenance.

The demand for building materials is potentially greater
than it has ever been hitherto in Canada. Although Europ%
and particularly the devastated areas of France, require
rebuilding and will absorb vast amounts of the world’s sup:
ply of materials, Canada has outgrown its living accomm?
dations and must resort at some future time to make up £of
these shortages in houses. The Dominion Government has
embarked on a scheme for the loaning of money to returné
soldiers for the building of homes for themselves. This 1
only filling the need in part. The domestic demand for homes
in all urban centres is large. Just when this building mO"‘?‘

ment will start cannot be stated, but that the delay B
aggravating the situation is undoubted. The chief deter;
rent for the delay in building is the question of prices.

those intending to build will only take knowledge of th
fact that prices for all materials that go into the constri®
tion of homes, factories and places of business cannot be put”
chased at material recessions from the present level, the?

it is likely that building will start and continue on an ¥

creasing scale.

In manufacturing lines of standard commodities the
price consideration is the only thing that has a tendency,
retard activity, and here again confidence in the existil:
price level for a considerable period in the future must
established before consumers will purchase freely or man®
facturers produce freely. It is the signing of peace and
establishment of governmental policies which will expedlf"ce
the return of confidence in business and give some indicati®
of the trends and activities that the future holds forth.

Industry and business in British Columbia are beg®™
ning to see future conditions more clearly. The disastr?
effect which the signing of the armistice had on metal pric®
is gradually being obviated, and that the present is a tr8™
sition period is becoming more and more evident. The
best opinion in metal circles, both here and in the Easb .
that the Buropean demand will create a situation where®
copper, lead and zine will advance in price to make thes
mining profitable again. Notwithstanding the huge supr
plies of the copper metal at present existing in
America it is expected that the European demand will a
the entire amount and call for production on a reasond
high level of activity at advancing prices.

‘What has been said above with regard to the building
problems in Canada seriously concernsthe lumber indust%

(1)
psot?
ply

in the province. We think that we may look with more ¢0%*

dence toward domestic demand for British Columbia L

ber than to export demand for rebuilding Europe, an ﬂ’::
when prices are stabilized in the public mind then tt,
necessary building programme will call for a large per¢e”
age of the British Columbia lumber cut.

The agricultural situation in the province is that ﬂ?ere
is a demand for all the food products at profitable Prlct
that can be produced. The fishing situation is good, €X°%
with regard to the salmon canning industry, which 18 !
doubt and little can be affirmed with confidence as to Whr,
the future demand will be and at what price salmon canni®
may engage in packing this year with safety.

If our basis industries will be prosperous it is cefi’,
that wholesale, jobbing and retail trade will be &cﬁ-lei
When it is taken into consideration that considerable mled
age of railway will be built during the year, that prono
measures will be taken for port development at Vanco®
and that other public improvements will be carried 0%
both the Dominion and Provincial Governments th 08
seems certain that the year will gradually assume inere
activity with every prospect of sustained activity in 194%




