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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates or
interest.

H. O'HARA, & CO.
Members of the firm-H. O'Hara, H. R. O'Hara

(Member Toronto Stock Exchange), W. J. O'Hara
(Member Toronto Stock Exchange)

THOMSON, HENDERSON à BELL,
BARRISTERS, SOICITORS, .

n. E. THOMSON, Q C
DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings

OHN B. HOLDEN, TORONTO.

6, G. S. LINOSEY
BARRISTER, SOLICITOR
and NOTARY

Offee-77 and 78 Freehold Loan
Building.

GIBBONS, MULKERN à HARPER,
Barristers, Solicitors, a&.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONS, Q.C. P. MULEERN.

FRED. F. HARPER.

Macdonald, Tupper, Phippen & Tupper
Barristers, Solioltors, &c.

WINNIPEG, MAN.
Hugh J. Macdonald, Q.C. Stewart Tupper, Q.C,

Frank H. Phippen. William J. Tupper.
Solicitors for: The Bank of Montreal, The Bank of

British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

FRANCIS H. CHRYSLER, Q.C.,
SOLICITOR AND

PARLIAMENTARY AGENT

Ottawa, - - Canada.
Will attend to Private Bill Legislation and Letters

Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

LANCLEY & MARTIN,
Barristers, Solicitors, &c.

59 Government St., VICTORIA, B.C.

W. H. LANGLEY. | ALEXIS MARTIN.

Cable Address: " MARLANG."

Counsell, Glassco & Co.
BANKERS & BROKERS

Stooks, Bonds, Insuranoe, Real Estate.
W. H. Glassco.
C. M. Counsell.
P. S. Glassco.

HAMILTON, Canada.

WAnd Bad Accounts arc
specialties with our col-lectIng department.

Don't write anything
off until we seo what we
can do wIth It.aR. G. DUN & CO.

Toronto and Principal Cities
of Dominion.

DECISIONS IN COMMERCIAL LAW

ECKHARDT v. LANCASHIRE INS. C.-
The plaintiffs, by a contract with the de-
fendants, insured their stock-in-trade
against fire for $15,000, "subject to
seventy-five per cent. co-insurance"-these
last words being conspicuously printed in
red ink on the face of the policy. The
policy contained a "co-insurance" clause,
printed in red ink, among the variations of
the statutory conditions, as follows: "The
premium having been reduced in consider-
ation of this condition, the insured shall,
during the currency of this policy, main-
tain insurance concurrent with this policy
on each and every item of the property
insured to the extent of seventy-five per
cent. of the actual cash value thereof, and
if the insured shall not do so, the company
shall only be liable for the payment of
that proportion of the loss for which the
company would be liable if such amount
of concurrent insurance had been main-
tained." During the currency of the
policy, the plaintiffs sustained a loss by
fire of $42,120.17, the cash value of the
property insured being $115,ooo, and the
whole amount of insurance on it, includ-
ing the $15,ooo named in the defendants'

policy, $70,ooo. The defendants had two
alternative rates of premium, one for in-
surance with, and the other for insurance
without., the "co-insurance" clause, the
former being substantially less than the
latter, but the plaintiffs had no actual
knowledge of this, except in* as far as that
knowledge was obtained from the terms
of the policy. It was held that the "co-
insurance" clause was a condition, and a
variation of statutory conditions 8 and 9;
and, as it could not, under the circum-
stances, be found to be "not just and rea-
sonable," within the meaning of section
171 of the Ontario Insurance Act, R.S.O.,
c. 203, it was binding on the insured.

A CHEQUE ON INTEREST.

Judge Gill, of Montreal, rendered an im-
portant judgment recently in which he ap-
plied the Mowat law reducing the interest
on a note when the usurious rate of inter-
est on said note does not appear on the
face of it. The action was one taken by
the testamentary executors of the late L.
A. Drapeau, claiming the balance due on

a note for $28o, with interest of $30 for
three months, being at the rate of 42.85
per cent. per annum. The note was signed
by the present defendant, M. E. Auclair,
in Oct., 1895, and made in favor of L. A.
Drapeau. The sum of $34 having been
paid in account on the capital, besides the
extraordinary interest above mentioned,
there now remained due a balance of $246.
In rendering judgment, the Court held
that as there was nothing on the note to
show the rate of interest, except by means
of a calculation, applying the law provided
for such cases, judgment would go in
favor of the plaintiffs for the $246 due, but
with interest of 6 per cent. only.

MIDDLETON, N.S., people have alreadv
subscrfbed over $6.ooo for the purpose of
re-establishing S. F. & W. E. Roop &
Co.'s wood-working factory, which was
burned a few weeks ago.

THE INSOLVENCY AND LIQUID ON
DEPARTMENT OF THE

Western Loan and Trust Company Uinited.
IS OPERATED BY

W. Barclay Stephels
Manager of the Company.

Under the laws of the Province of Quebec the
pany cannot be appointed directly to trusts, such ai
signees, etc. Therefore, Mr. Stephens will act on behO
the Company in all such cases, the Companyas
all responsibility and reliability in regard to any
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL,

ACCOUNT
BOOKS.__

ALL KINDS ON

Special Patterns made t Ord

BEST QUALITY-CLOSEST

THE BROWN BROSI
Manufacturing - Tor'O '

Stationers,

FOR PRINTING ON
FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper wheou
an order to the printer.

ALL WHOLESALBRS
KEEP IT

Tornto Paper yg.0
XILLS AT CORNWAI*L

Wm. Barber & BrOS

GEOROBTOWN, - -

MANUFACTURERS 0F

Book Papers, Weekly Nocolored Speiti8 4

624

JOHN MACKAY
Public Accountant, Auditor, Receiver

and Trustee
Bank of Commerce Bldg., Toronto

Cable Address: CAPITAL. Tel. No. 2M-
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