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TU ONTARIO,
LOAN AND. DEBENTURE COMPANY

The Fortieth Annual General Meeting of the Shareholders of
this Company was held on Wednesday afternoon nt the Company Io
office, and iras attended by Messrs. John MtClary, Arthur S.
Emnery, Theut.-Colonel William M. Gartshore, John M. Dillon, Dr.
A. 0. Jeffery K.C.; Maxwell D. Fraser, ]K.O.; William M. Spen-
cer, George (j. Gnu, J. F. Kern, Thomas 1<owe and others.

The chair having been taken by Mr. John MeClary, the Presi
dent, the Manager, Mr. A. M. Smart, irbo acted as Sccretary, reakd
the notice caling the meeting -and thie minutes of the lat Annuial
Meeting, which, upon motion, were confirmed.

The Annual Report was then presented~ as folloirs:
London, Canada, January, 28th, 1911.

To the Shareholders:
In presenting the Fortieth Annuai Report ani Pinancial

Statelnent of the affairs of the Company to the 31st December,
1910, it affords the Dire,'tnrs much pleasure to again rec'ord its
continuonis progress and improvement.

Promn the profits of the past year, aîter payment of intercat
on Deposits and Debentures, Commissions, Taxes and ail other
expenses, Dividends of 31/2 per cent. for the firt six months and
4 per cent. for the latter half.year irere paid, and the sumn of
W6,000 lias been added to the Iteserve Puna wirhl now amounts

te *&50,000, or over 70 per cent. of the paid-up Capital. Thes
balance remaining at the credit of the Revenue, Account tel be
carried forirard is $43,159.75.

It is a source of much satisfaetion to the Directors to fei
fully warranted in increasing the dividend distribution as above
te the basis of 8 per cent. per annum, without danger to the cou-
tlnuity of the policy of augmenting the Reserve Fond.

During, thei yenýr past a fair demarnd for miortgage boans bas
vbanei nd the Conpny'8fuds h1ave- beenr melI employel at
reasonal>lyý oj vd Lae 0flo inerst l etpyet have been

iveil me hogotteycr h opn sInspec(tors are
eontatlyrealungth,- properties under mori)tget, ai thvir re-

ports trenstr-ongly iconfirmi the aft of thlk inl smcts
Tho ro retuirurougou Canmada hiave b'en, On th'. uhlole,

favorable, ahihouigh in sýomo ditît,prinipjally in thle Westt
equail t o thloseit o 1 previjous, ca rs. Th e general buinless, of the
couaitry ,ontinlues to) indiate a tad dvelopmuent, and there
Ilas been i anI ie roa 1dn imi gra ionl)i oft th)1e Ili ghest typie.

The al :1ton 11diprvmet to thei Coînipanly's «ffice
promlises have beeni comlplered, tlle portion ocoupied for the Com-
plany's buies einig ow lon thei grouind level, eovnetof
acouss and affordinig adqaefaciiUes 1f)r somle yea!rs to. comle.

Thes imroieent hai hen aridout %%itholit iinercainig the
figue (40,00)at hih t f relehld is e-arlied inl the man'

of thet eontinueod crer( and attentiion to your înercvts by Messr q.
Wmr. Ilome, Cook & Co., C.A., the Copn sable reproenltatives
in Edinbulrghi, Se-otland-.

Tl'le books and a(ceoun1t, have, ben u adied inludling4 ae
usua..l a imon)ttll cas adit and ve-rililentionr of the postings and
the balaners oi the Copn sbooks, together with detailedI ex-
ainfationi of the scrieallJ the cetlet of the Auiditors
mýlI b)e found at the foot 0f' tho "inlalivial Statemnent, whiolh is an-

Ail 0f whceh is respeetfuU7.% umîtd
JOH)INMCb Yreint

REVENUE ACCOUNT
tereat on Sterling Debentures .............. .... «.$ 54m268 74 t Balance f rom iastuý yea:r..................... $ 35 175 45

terest on Currency Debentures.,..................24,0411 64 inerstnrn-d on otggeRn, c.......298>O4 86
tereit on Degosits .-.......................... .6,29 (0
mxes, Provincial and Municipal . ................... 2,302 L,- 34
ipenses connected with Debentures ................. 5,63 7 62 1

ernmissions and Expenses in coninection with Loans. 19.409 t;,,
*,crung Commissions......... .................... 5 000 (10
rpenses of Management..... .................... 19, 78S6 54
ývidend No. 93, paid 2nd July, 1910 ............... 42,000 0

(Beingrat the rate of 7 per cent. per aninuÎn.)
ivldend No. 94, due 3rd January, 1911 ............. 48,000 (00

(Bting at the rate of 8 per cent. pcr annutm.)
>-ansferred to Reserve Fund ...................... 50l,000 00

Balance carried forward........ ............... 43,159 75
$333,235 31

$333,2ý35 31

FINANCIAL STAT EM ENT.
ASSETS.

Eortgages, etc., on Real
Eqtate ............ $4,557,722 25

eus amount retained to
pay prier morltgages. 10,224 (00$,4492

[unicipal Debentures ovrned ........ 91,520 83
omns secureda by this Company 's Stock 80 98
oaus secured by other Stocks and Loan

Ciompanies' Debentures ............ 37,769 12
eal estate brouglit to sale and unsoid 4,200 (0
ffee premises (freebold).............40,000 (0

ash 'with Bank of Scotland ........... 10,765 79
ash wîth Banks in Canada ...... ... 141,108 il

!o the Shareholders of the Ontario Loan and Debent,
We bereby eertify' that ire have auditedl the1

ounte o! The Ontario Loan and Debenture Compan~
910, comprising a monthly cash audit and the veri
outings and balances in ail the Company 'e books, a'
rbole correct and in accordance irith the above uts
.,ve also exaxnined thie oecuritielélsud find them in

o. . JEWilL, C.A.,

Lendon, Out#XiO. January 28tb, 1911.

LIABI LITIES.
To the public:

Sterling Deblentures. *,3,1 70
Accrue Itrct.. 4,9 80

$1,444,709 50
Cnrrency D)eb)enituirs . $610,493 57

Accred nteest... 8,86b 80
619,362 37

Depoits..........................627,711 46
Accruinig Commissions.. .. .. .. .... 40,000 (003

S urplus .. .. .. .. .. .. .. .. .. .. .. .. .. .. ... $2,141,159 75
To the Sharebolders:

Capital, Stock (subscribed, $2,000,000)
plaid up ........................ 1,200,000 (00

Dividexxd No. 94 (since plaid) .......... 48,000 (00
Reserve Fond............*800,000 (00

Transi erred thereto 1910 50,000 (>0
- 850,000 (00

Balance at Credit of Revenue Ac-
celunt ........... ............ 43,159,ý75

- $2,141,159 75

$4,82,94 OSA. M. SMÂBT, Manager.

~re Company: The adoption of the Report, as above, iras moved by Mr. John
books and ae- McCary, seconded by Mr. A. S. Emery, and csrried.
y for the year The serutineers irere thon appointed and the election o! Direc-
flcation of the tors proceeded irith, Messrs. John Mc!Clary, A.rthur S. Thney,
id ire flund the Lieut.-Colonel W= M. Gartsbore, John M. Dillon ana Alfred M.

tements. We Smart being eiected.
order. It wua xnoved bly Mr. Thomas Boire, seconded by Mr. William

M. Spencer, that Messrs. Frank G. Jewell, C.A.. and J. F. Refli ha
and are hereby re-elected Auditors o! the Company. Vaft$ed.

The meeting then adjonrned, and at meeting o~f the Board of

Auditors Directoru held subsequently, Mr. John MClarY iras reeeted
President, and Mr. Arthur S. EmerY 11i!e-Pregil4eIt Or the Cern-:
puy-

February ig, igii.


