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to coitinue his valuable seevices ; hut hbluàe
sorne arrangements can be made with him.
iyhîereby the Association may still benefit by
bis long experience and recognized ebilities.
The whole, nevertheless, respectfully sub-
mitted.

STATEMENT.
Or.

By cash net receipts of assessments
about-........... ........... .....

Dr.
To paid deatb lasses........... - $28,000
To amount deposited 'with Governmeont

of Quebec................................... 15,400
To legal and legislation expenses

about............ ............................ 1,900
To cash in band and lu bank about..... 4,70

$50,100
The report 'as the rend in Frenci, afiter

'whicb the chairman moyed ils adoption. Mr.
Brault moved an amendment justify'ing the
action of the. enbers w'hto had lnsl taueid the
legal proceecdings in Mlaîreb last ta set aside the
contract as mentioned in the report.

After a bief discussion Ihe amendment wnas
declared lest un a sho'w 'of bands by 67 lo 84,
and the report was adopted un the sane divi-
sion.

A motion appointing a committee ta examine
into the allairs of the Associa lion, withi iislrile-
tions ta report at as early a date as possible,
was carried unnimously..

Mr. Grimmîîer in p roposin lhe Motion stated
that the members ie the Maritime Provinces
were very anxious as ta ihe resiult if the meet-
ing. They lad eard of the division among
the menbers at Montreai, and if wsc innks ta
the energy and ability ofi Mr. C. D. Hlsmes,
inspector of tue association, Ih at they tic
retaneid tlcir menibersliii. TaIt gentleman
had been îutirimg i his efforts to allay Ie
anxiety and suspicion that ut once becane
widespiead afer the meeting la February
lanI. An investigation ivas neressary and the
bestmeans ta arrive at the acttal condition
of the affairs of the association was ta put it
into the hands of an independent committee of
members.

ELEOTION O ItEoTons.

Mr. M. J. F. Quinn then moved that the
following gentlemen be elected ta fori a board
of directors for Ile ensuing year, :--B. Globen-
skcy, Q.0 , John McEntyre, M. Babcoclk,
Toronto; L M. Miissiie, 1P., John Ilopper,
O.A.Geoffrioiî, QO., J.A. McCabe, Otta)vai
A. Gagnon and Dr. J. E. Guerin.

lir. flaimond asked if Mr1'. Hopper hnd not
accepted the position of general manager of
another company.
- The Cliairman-Yes. Had the higlest respect

for Mr. Hopper and his abilities as an imsur-
ance man, but could not see 11w he couild Weil
Rot le hall, ceacities.

Tta nliairmn said Mr. loppers nme laid
been inserted u the list by tha directors, who
wished ta have the benefit of lis knowleidge
and experience in connechion wilh le associa-
tion. Ai'. Dopper wouiid have ce contral over
the Association nort receive ny remuneration,
but, as he laid eliped to -bnild up the associa-
tion, the directors deired to have the benefit of
his assistance for at leist one year.'

Mr. Loranger had no personal objection ta
Mr. Hopper being a, director, but le took the
same view as Mr. Hamands.

Jîdge Lyons thougbt Mr. Hopper ought ta
be on the board.

Bon. Mr. Thibadeni considered Mr. Hopper's
presence at the board importdrt

Mlr. Hopper tlanked those members who
desired bis electionasaDirectorbnt, innsmuch
as an objection bad been made hîe 'would decline
ta serve. Jf1hiis ssistance culd be f any use
ta ltaeassaoition, i he'vuld ha at alU times
ready to do all.in bis power ta lielp' tier.

After further remaerkif was dccided t sub-
stitute the name of Mr.W . O'Hara, Assis-.
tant Oollectorof sistoms for that of Mr.

Hopport and ivith that alteration the ticket was
declared carried.

Resulutions indemnifying thedirectors for
carrying an the Association sice the ontract
bad been annulled i- and appropriating the
dies tovards the reimuneration of Messrs. Hop-
per and Gagion since Jiily 1884, the date of
the contract, were carried after some discus-
sion.

Mr. Hamnonds asked the chairmanto inform
the members what the prospects were for the
future of the Society.

Mr. Globensky said that notwithstonding
the lrge number ofi members who had rcsigned,
and the still larger number who were in arrears
lsith their assessmentc, awaiUng the result of
thal meeting, for ha could tell them that for the
last three months the directors hadl beau at a
standstill, unahle ta do any business until
confidence couild be restored by te resul t of the
anial meeting, yet he was of opinion that,
tlere, was every prospect of a successful future
for the association. The directors would have
ta put forth thir very best etorts for the
next two yens, ici order ta gel the assaciat ion
ta as prosperous a position as it was in Febru-
ary last, and if by then they could obtain live
thousand members, all in good standing, the
association wouild lest net only for ycars, but
for centuries. But. ta reccli that number of
miemîbers bte diectors must haîve tunanimous
support of the members.

EASTERN TOWNSIllPS BANK.

hie Annual General Meeting of the Share-
holders of this in!slititjon was held ai Ihe lead
Office of ihe:.Blink on Wedniesday, 3rd day ai
Juine instant, a fair nuiber of shiarelolders
being present. Notice nf mîeetinir hiaving been
rend, on motion of, J. 13. Paddon, Esq., secconded
by capt. P. Beiiell, the Pri'sideant, R. W.
lieker, Esq., wais eleted Chairman. The

GJeieral Manager, Wm. Fanvell, wvas elected
Secretaîry. Mesers. Geo. H. Pierce and John G.
Foster were elected scriitineers of votes.
Minutes of last annual nieeiing were read and'
confirmed, after which the Presideit submitted
the following

ANNUAL REPORT.
In again meeting the shcreloldersat the close

of anoiher financial year, the directors regret
ta have ta report that the busiess of the past
year has not been so profitable as usual. The
Balance Sheet and Profit and Loss Stalement
herewith presented shew the condition of the
Baik et taIt date-and the resilt obtained.
ilany circiienstences bave aîîîralcîl ta atbct the

a itbe Bank, amnongct olit ib-c--
ing may be enumerated: The duilness of trade
noticed in last year's report steadily continuied,
notwitlistanding the fille harvest witl whic the
eon1iry was' blessed, and whicli it vas hoped
wouild stlinulate business and make trade marc
active. At hie same time the resaurces oflic
Bank for acking moncy have been circum-
ecribt'd, awicg ta the tallicg off lu tlle circula-
ioan-and the biidrac i of a consideable

amount of interest deposiis. These -caused a
decreasein available fonds of $268,563, and a
consequent corresponding decrease> m loans of
$215,061. In the adverse. circumcstances thus
mentioned the directors falt thliat a careful,
cautions policy was hie only wcise one, and they
took mensures ta increase their reserves. But
this step-as it seemed ta them so necessary-
again told ,aainst profits, as money was so
cheap in Montreal and the lnited States that
where funds were placed at call with other
Banks the rate was alimost nil. These explana-
tiens will enable the Shareholders to.understand
come of the causes of the lessened profils of lte
ycar. The directors have also ta report come
considerable losses arising fron failures in the

.Gity ofBherbrooke wbully unexpected, and the
exteniti f. which are not fully gauged, The
merchants of Sherbrooke bave for many years
stood remnrkably well, and tbe directors regret
these failures the more, lest the city should
endanger its good name. The mills in Sher.
brooke have iason. cases been in part closed
during the past.yar, and in part 'un on short

Deduct.

Dividend of 3½ per
cent, paid Janul-
ary 2nid, 1885.... $50,726 07

Divîidend of 3 pet
cent, payable July
2nd, 1885 ........... $50,727 88

Balance of profit and
loss carried for-
w ard..................

101,453 95

$4,093 41

uENERAL nALANCiE sUET, MAY 15T, 1885.

.Liabilities.

Capital paid in...,... $1,449,488 70
Reserve Fund.... $375,000 00
Reserved Interest... 1,135 00
Profit and Loss Bal-

ance............. 4,093 41
Dividend No. 51 of

3½ per cent, paya-
ble 2nd July next. 50,727 88 430,956 29

E. T. Bank Bills in
circulation..........

Dominion deposits
on demand...........

Provimeial deposits
an demand..........

Provincial deposits
aifter notice.........

Other deposits on
demand..............

Other deposits after
notice............

Dividends unelaim-
cd ............

Due other Banks in
Canada...............

Due Banks in United
Kingdom,...........

Specie..............
Dominion Notes......
Bills and Choques

700,056 00

38,80t 83

31,529 05

100,000 00

355,001 73

1,534,946 44

3,724 30

33,066 25

953 7 2,804,170 07

$4 684,615 06

$110,384 67
81,039 00

time, but the directors are gid ta find that thley:
are again fully at work and apparently doing
well. The agricultural interests- the main
staple of the country-are on the whole sound,
altbough low prices bave of late prevailed for
cattile; and other industries, although. not
" booming," are still fairly active. The outlook
is certainly more encouraging than last vear,
although the necessity for caution in business
still continues. The only matter left td. be
touched upon is the resignation, or rather the
withdrawal of the vice-president, Mr. A. A.
Adams, who doe not seek re-election on the
board. The directors feel assured that this will
be received with grent regret by many of the
older shareholders of the Bank, who bear in
mind Mr. .Adams' long services and bis zeal
and devotion ta the interests of the Bank. The
directors at their meeting yesterday declared
the usual semi-annual dividend of 3 per cent.

The whole respectfully submitted on bebalf
of the directors.

. . W. HENEEuI, Presidef.

PRoFIT A1D LOss sTATEMENT FOR YEAR ENDING
MAY 15T, 1885.

Balance ait credit of
Profit and Loss
carried forward
from 15th May,
1884 ..... .............

Profit of Rend office
and branches,after
deducting charges
of Management,
Interest due De-
positore, and pro-
viding for bad and
doubtful debts..... 100,341 62

105,547 36


