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THE BAN K STAlEMENTS

The comparatwe lull in monetaxy afp

fairs usual at this season is also indicated
by the Bank Statements for.June,—~which
we publish in detail elsewhere,-—-although
the contraction in the circulation noticed
in our previons review has been arrested,
and one-half of it restored. : The  prin-
cipal changeis in govemmenb depaosits,
and the withdrawal, which is probably for
Pacific Railway purpoaes and for Provin-
cial Bonuses, is made at a time when the
money can most easily be spared by the

‘banks. Public deposits after notice have '
increased about 14 ‘million, pretty evenly .

distributed .throughout.. The available
assets have
“ZLoana to other .corporations,” which
may almost be classed under the head of
% Discounts,” are llttle changed, but are
$600,000 less than in April, Discounts
are less by $150,000; and overdue notes,‘
unsecured,. show g further reduction’ of
$65,000. Directors’ Lmbxhtxes are reduced
some $730,000 5 the a.verage ‘amount of

inereased ~over ; $700,000. -

Specxe for the month has mereased a.bout
~haifa mllhon, and Domxmon ‘Notes have’

~would pomt to & comparative -monetary

move, The arguments -adduced by bor-
rowers upon sfocks ‘that, if they ‘cannot
get ‘accommodation from the banks they
ean_ procure ‘it from przvate sources, is
not more fallacmus than that sometimes
urged concemmg capital “and deposits.
. 1E private lenders advance upon stocks it
simply. means the withdrawal of just so

" and lessening by that amount the lend-
ing capacity of the‘banks. - Any increase
in bank capital means likewise that' thus
much money . kas" been ‘withdrawn from

gate loaning power of the banks a single
. dollar. --The addition of the totals for the

cial reviewé more valuable td our readers:

May, 1883. - June, 1883. - June, 1882 May, 1873
Capital authorlzed . §69,646, 666 69,646,666  $67,146,666  $64,816,666
Capital subscribed ... weees 63,814,334 63,871,733 60,819,134 61,047,666
Oapital paid up ... s Gl 359 912 6], 40-} 555 58,739 981 53,543,124
Reserve tund (Rest) esevess sornenies sasiaganasss 17 052 718 17 492 78 - erenaen
. LIABILITIES, )
Circulation... s henentiens duarare $31 301,076. $33,211, 946 $32,229, 938 $23 651,968
Dom. Gov. deposns on’ ‘demand .. 2,265 006 2 888 056 . 655’1 73 .. 7, 1,228,845
Dom. Gov. depasits: payable.afier notlce it 3 990, 000 g, 930 000 . 6 902 U7 4y 451 017
Deposits. Securing Gov. Contracts aud ) : R
Insurance ...v.eveiine. [ 1 001, 146 1,005,422 949 400 arndvnene *
Prov. Gov. d"posxts paynble on demaud 789 400 165,434 -~ | 607 199
Prov. (yov. deposits payable after nonce el 01,819,964 7 - 1,261,315 1 266,157, devreine o
Other deposits on demand...... 46 138, 304 .. 45, 233 114 .39, 416 542 28,662,886 ’
Other deposits payable after no . 61 729 825" 53 075 322 48 120, 71'1 25,033,713
Loans or deposits from other Bks. secur d.' . “sereenine
Ditio. vy other Can, Banks, uusecuted . 1 502 079 . 1,289,372 . 1,811,040 i [T
Due Banks in 0anads. ... s . ione T 979,644 1,341,231 1,408,717 .1,360,333 -
0. inforeign CoUntries. .. 18T ) 176, 139 451 678,68 3,625,807
Do, 'in the Umted ngdom... 2, 276 723 2,191 278 © 2,698,596 (et
OUer ABEIES s avrrrscsveevevivernsoemrrr. 670, 526 374,805 " 407,809 330,647
Total liabilities. .: Ty . sesionnen $143, 730 459 $145,296,836 $153 001 994 ' $b4 405,2]6
e . ‘hssprS. o L :
Specie.iieen. veraresesarie wen o 56,255, 700 - $6,235,328 57 333 952 $5 997, 73
Domiuion notes ' 10 631,057 - - 10,800,002 10, 749 628 8, 228 761
Notes and cheques on other Bnuks : 5 713, ,406. -+ . 5,968,982 7,110 3:)0 Ay 088 530
Due from Banks in- Canada...ouinel 2 900 948, 2,825,888 ; 2 584 301" 3 058 937
Due frora Age'sor Bks ia for'n. collntnes 13 009 204+ 13,706,842 - ° 17 360 G(6 12 560 ,”7
Ditto. - 'in the Umted I\mgdom 1392 ,366 1,079,233+ 1 531 595 v
. Available Assets. isens ) 8 $39,902,771 - $4o 616,275 - $4s 670 432 . sas 939,498
Gov debentures orbtock.. . - $900,723 . 8900,728 - -‘M 157 269 $l 446 429
0. 197,083 - 595 ()39 g 645,846 11 013
do. Prov.Govt.iiei U U9B99TT L TINBTE 962,228 908 -
Securities other than G&nadiam, s isrrerts "1,287,788 .. 1, 522254 ©1,694,476 i
Loanssecured by other than. Can, Securmes 12,588,874 ‘12,1‘4‘6,26‘0 : 15 249 451 7 o
Losang to .)Iumcxpa] (,orpomtmns : 1,335,359 i 1,684,524 -+ 1, 905 181, ﬁ% 632
0208 to other Corporations.iuuyeessseisias ‘12 337 673 12,353,317, L 8841 0% SRR Mt bt
Loans or deposits in ‘other Banks, secmed 126,000 -~ 252,864 " '100, ,000 ° PN
0ans to or. Deps, in other Bks., unsecured 887,820° ' 829,181 .1 <1 BLLO0T
Diseounts..iv i versirorses o aeet Cinienssvesee 144 451, 187 144 303,320 14() 05.),870 ~118,843,326
Notes overdue not specmlly secumd e 1,567,161 1,602,517 " . 1,220,858 =" 1,080,900
Overdue notes, secured.u.lui... cer | LTLLGNL 1,738,384 1'gddnes 1,116,709
Real Estate...,uiovuinn 1224861 o 11m8884 1,511,899 903 611
Mortgages on Real Estn.te sold by Bauks 750,289 " - 756,634, 7833713 : ¢
Bauk Premises ... X e 3,101 265 Ve 3 073,144 . 2,997,699 " 2 102 312 B
Other Agsets..... : .‘.‘.j i l 828 503 : 637 998 12,110,066 .02 282 074
 Total Assets.on. $225,789 185 $120803401 $220,201 oe4'l$163,sss—,ga :
Dxrectors’ Lmb;lmes 8791484 '8 061;326 -7 9 566,936 B
Av'ge Amt. Specie durmg month 5 661,308 . 6 117 255 .0 003 458"~
Av ge Dom. 10 333 887 10,(33,900 10, 407 9;6 ‘

Notes durmg month

"'7

increased about “5400 000, “The .outlook .

stringency as sgon. as-the crops begin to

much money from their deposit accounts, -

"deposit, and it cannot advance the aggre-;

corresponding month’of 1882, and thoge
" for May, 1873, to the usual synopsis, will
‘we trust render this feature of our finan-.

#-that. electmclty will, furmsh the house-;

“of " the attention of business’ men in Can- .

_rating the difficulties in the way of & ‘gen

-4 must remam, untnl tested Ly a.ctual ex-f
f“ only on a very lm';,e scale t,hab it can b‘
Wexpested to pay.ii o
. Bury commences by ref‘enmg to: the

‘systems of’ elecmclby, and- observes that

Y ' filament of; cmbon is heated: to: wh:t :

¥ deal thh mcandescenh lighting on]y

W 111umma.tlon.”
: was rendered necessm y, or ‘ab 1east_h1gh1yv

HOUSE LIGHTING BY BLECTRICITY

'lhe a,bove is the title of: a contnbuhon
to the 'J uly number of. the Nzneiecnth
Century by Viscount Bury, Who about
thirky years ago spent some time in Cari-
ada, where he was Sir Edward Head's ﬁrst
secretary, and mamed the eldestdaughter
of the late Sir Allan Macnab.

“The object of Lord Bury's paper is" to

“suggest that it *has become evident by -

the pubhcatlon of the prowsmnal orders .
of the Board of l‘rade, under the :mt.horxty
of the . recent Electric Lighting Act, that
the Lermmology and ‘messurements of
electucxty are no 1onger ‘the undlsputed

- property of professmnal electricians, that

they have invaded our every.day life, and -

that those who take part in business must

be prepared to understand  them. The

orders of the Board of Trade are said to

be couched in highly technical langunge

The' author ‘proposes to give ‘a short.” :
account, with such éxplanation ss may.be = '
necessary, of the model provisional orders - -
devised .by the Board of Trade, and to
‘endeavor to answer, as far as in his power, e
the questxons, % when is electric hghtmg

“ hkely to come within the reach of the

¥ general pubhc? " and “Has any. one o
“ any pogitive information as to the cost
“of it?” The conclusion arrived aé, alter
a_full statement of the difficalties of all . i,
kinds, is that “ there.can be little doubt ‘

“light of the future.” If this -opinion be-.
well founded it is most desirable that the
whole’ subJeet should engage- much more

ada ' than ‘it~ has yet done.  While '’ the
author has arrived at the conclusion that.
we " have - stated; he is far from under- :

eral ‘substitution of electric lighting for. "
gas. He admxts that ¢ the cost ofllghtmg
“a large avea in g populous town is, and "

« penence, very: doubtful, ‘and, f‘urther*
“ that alllexperts “are :wrpecl t,lmt [t s

- Tt seems desirable bo explam that Lord
opinions which, prevml ag to dxfferent '

“tHere Aare -only " two. really dlsbmct
“ sysbems are- lighting, in ‘which'a’ truig’
“yoltaic” arc is, formed between two
“ neu;hbormg pericils’ of carbon § and’
& lighting " by - mcandescence, where &

“ negs” He adds’ that he. proposes “ to

“gs it alone seems fitted for general house
The ‘Act of. Pai




