extra provision for these payments.
The other Items relato to the subserip-
Hons wo have given In the bank's name
to the Caandian war fund., You will
not expect me, gentlemeny, to  dlate
upon the war in South Africa, and I
fiave no Intentlon of dolug so; but 1
think ‘that ns chairman of a meeting
of sharcholders of a Canadian bankiug
company I cannot let the opportunity
pass without expressing the admiratliom
wao hll feel for the splendid help gliven
by Canada to tho Mother Country in
her hour of difficulty.

Canadinus, from the highest to the
Jowest, have vied with one another in
contribnting assistanve; the Pomlinion

THE COMMERCIAL

hasz sent ont several thiousamd troups,
wlom it would bo hard to equal any-
where, and many more would lave
heer: willing to serve M they aad been
allowed to do &o, thus suppiying an-
olher striklug proof, if vne was want-
od, of tho unity of the cmpire, and
furrishing & spniticand ovject iesson
to outsiders. * Comspleuous galinntry”
wert: the words useu by Lord Roberts
t1o other duy wient desertbtug the
grane behaviot of  tune Caaadiang fn
tie {ield. We have thought 1t right,
and I have 4o woabt it wiil muet with
reur hearty approsdi, to give 250
denars to the fund ralsed for the Can-
adiar contingeit in Soutlin Africa, and

Report of the Directors of the Bank of British North
America, Presented at the Sixty-fourth Yearly
General eeting, Tuesday, larch 6th, 1900,

Tho profits for the hail year, incivéing £10,282 0s 1d brought forward
Irom Jast account, were 64,753 19s 4d, out of whilch a dividend of 303
fer share was declared, payable, (ree of income tax, belng at the rate of
¢ per cent per anunum, aml in addition L£25,000 was added to vie Reserve
Fung, leaving a hakwee of 46,900 12 6¢ to be carrled fovwavd.

The Court of Directors subseribist $250 (£51 7¢ 6d) to the Canadian
contingent for service in South Africa, and £1,600 to the Canadian Pat.

riotic fund.

The following appropriations {rom the profit and loss account were matde

for the benefit of the stafl, viz..

Te tho Oftlcers’ Whilows' and Orphan’s Fuad . ... ... .
f.ite Insurance Funa

To tho Ofticers’
London, Fobruary 26, 1900,

W& 438 78 104
e 3,000 08 74

LIABILITIES

Capital—
20,000 sShaves of £50 cach, fully pald
Reserve Fund .o oo v v wee seessnen
Deposits and Current Accounts
Notes in Circulation ... .. v ves eessesess
Bills Payable und Other Liabitities
Robato ACCOURT .. cov wer cee aee ser 1en
Profit and Loss Account—
Balance brougut forward from 30th
June, 1899 ... ..
Dividend paid Oth

Getover, 1899 ..

Net profil for {he ball.year, onding
this date, aller deducting 21l cuv-y
rent cherges  an! providing for
tad and doublful debts ... ... ...

v,

8, d. .8 8 AL

1,000,000 0 0
325,000 0 O
2,008,81419 4
430,729014 2
2,140,827 410
15,048 1 &

36,288 9 1
25,000 0 O

10,288 9 2

64,46510 3

64,705310 4
-1

Deductl: Transterred to Lieserve IFund .. 25,000 O O
Transierred to officers’ Widows® and -
Orphans® Tund... .. wv wie wor v ons 146 7 Iv
Traunsterred to Olficers' Life Iusurance
Fund ... \ aes aee see abe s svseriesvasssesaseses 1,355 6 7
Subseription to the Canndian Countingent
for Service In South Africa .. ... ... 6L 7 3
Subscription to the Canndlan Patriotic
Fund .. . o eeesss ave see s aes ser eve ses 1,000 0 ©
M 29,852 110 .
Ealance ava;lable for April Divi. [T
(73 1 11 SO v esseresse 36,90017 ¢
£ i (2 - o
AS3 BTS. 6.827,52017 3
By Cash and Specfe at Bankers and in .
Rand ... e see e e e o e aen eee ees 797,638 7 3
By Casb at Call and Short Notlee ........ 1,022,762 4+ 8
—_— e 1,820,290 11 11
By Investments—

Congole £175,000 at 90 ...
Otber Sccurities ... ..o« .

by
By

Btils Receivable, Leans an Security
and Other ACCounts wecee we oo o
Banlk Premises, ctc., in London,
at the Braaches ...

aes ses see ase

]

Wo have eaamined tlie nbove balanco

the cortified 1etnurns froy the branches, (a

ment of the Bauk's aflnirs.,

157,600 0 0
91,9374 7 -

249,43714 7
4,638,113 18 J
129,47812 O

£6,827,32017 ©
sheet with tho books in London, and

nE find it to present o true state.

EDWIN WATERHOCSE,

GEORGE SNEATH

London, 22ud Cebruary, 1900.

Auditars,

Of tho firm of I'rice, Water house & Co,, Chartercd Accountacts,

955

£G4 to the Canadian patrlotic fund.
Weo had the plewsure ol ¢ visit an the
antuniy from Mi. bDLkeman, oar gen-
era. manager, who, ab you Know, we
lihe tc have over Wic every now and
tacn g0 that we way discuss with
Bt nauy  poutts widaeh can te het.
e gone Into persouadly than by cor-
respotdence, His vigit this year was
o particularly  satistactors one, and
tue nore we sco of aim the mare cer-
tain we feel that your onsiness is most
aliy cared for, and that o one could
ove the laterests of tie bank wore

lgzally at heart Jmn he nas. L
regret  exceedimely to have to
report the death of our valiued

and esteewed colleague, Mr. Kingsford.
He was a director of the bank for vver
thirty-three years, and took the great.
ost possible interest in it—hls counsel
was always wise, and wo regret his
lese very much. In accordancs with
thie provisious of tho deed of aettle.
ment, Mr. Juhn Paton has offered himn.
self as a caudldate for a sent on the
board, aud he has the unanimous sup.
port of the Qirectors. [ shall present.
Ix have the pleasure of proposing his
aicction as a director.

I now U(g to move~"That the report
and balanceshiver be  receivesd ang
adopted. ' (Applause.)

Mr. L M. Farrer (director) seconded
the resolntion,

The retiring directors, Messrs. G. D.
Whatman, If. R, Farrer and J. J.
Cater. werve 1e.elected, and My, John
Paton was cleoted a «<ireetor to fill
the vacauey caused by the death of
Mre. J. T, Kingeford.

The auditers, Messrs, Ldwin Water.
house aud George Sucath, huving bheen
ve appoiated, the proceedings termin-
ated with a vots of thanks to  the
chairman and dircctors.

Insurance Notes,

J. Connell has been appointed sesve.
tary and manager of the Western ¢ an.
adn Haill Insurance Company at Wa.
wanesa, Man.

Mr. Fielding says that the Dominion
govornment have under copsideration
a system of life fnsurance annuities as
adopted in Britain,

Fred W. Pace has been appointed sec.
retary of the Canadian Fire Insurance
Company, of Winnipeg. Ilc has been
acting seeretary for some time.

Consider.

Before you decide not to pay any
more prewmiums on your policy of life
Insurance, iv will pay you, and more
than likely it will pay your family,

ir you will s1t dowa by
yourself for a quict hour
where you cannot be interrupted,

and soriously think what it means to
them and to you. To them it may
mean ali the difference between com.-
fort aud penury. To you it probably
meansg the giving up of some personal
enfoyment or the making of some effort
m some direction that you wiil b all
the butter for making, You will have
a higher respect fer yoursell, and you
will think more of your family if you
will do tho mauly thing by them and
will wake such sacrifices of personal
pleasure or convenience as are ieeces-
sary to cnablc you to give them reas.
obable protection

The territorial assembly opened at
Regina on Thursday.

A meeting of the King Mining Cou.
pany sharenolders will be beld in
Rosskand on April 35 to empower the
company to make a loan of {15,000,




