
(t, vu i~ ,v'î* u t'> y~ ç> ,, , I.S.9m2.c Umîo

r In& is/Ml ain the i çi am/ i Sih ef eah1 mtin/h.

ATr '172 NOIUE S r., M~IIA.

R. NWt[rSON SMITH. I-ditor m)(1 Iroprfctcr.

A. H. HUIxING. Atmocitite Editor.

Atvita Stolbscriptioo (f Adivî, ce) -S - s.<î
r pric- for Adv'crtiscfl)t.- l o ip'ictitiou

Alt C'omnficationsl isit,:Odcd fol 1., (ý C,înLI1111,tblemn halid $lot lattr
than the loth and 2sIh of tienuonîlu îoszcure itnseyiion.

BIV . COMI'ARISON Of the expeuse ratio to preilitlus
of ilie comlpatiies doiiug business iii the Unîited Stites iii

19>itiiii i St»i, %'e find thant the general av'erage for
the latter year is v'ery littie if any ln excess of te
former, and yet lte coînbined lire loss and e es
ratios for i891i are, accordilig to the (Yuwzîc of Nt
york, S'i4.7S lx.r $îorin of the prcmiuînis greater tliait

jus î$0o, shiowiing iîlost strikiligly the unipree(een(ld
rircrivages of tireyear. Of to4 Antericani conîplaniiesý iii
1491 0111Y 25 showv losses and expenses iess thax i(x)
per celît. Of the prellxintîIS, anld Of 25 forcigil coin1-

paiionly o -ire b)elov te ioo pet cent, mark ,or
alogether, -if the i 29 cotupatîles coiisidered, oiily 3-4
spelit less tsis the total pretiinnîsw for lo.ssesý anid
e\<peî;es. antd of thege ';everal vterc uver q3s pur centl.
Thtegenieral average for ail the cnînpasies ini 119 1 %% a
io(j.;o per cent. tgaiinqt i94,52 for iy I'n li dtI l.itlt
vear, O'f lte 124 Ainerican coimplatîtes, mil)32; lî,îd a

Iconiniied lossq and expetîse ratio .îleuvu) pe r Lenit.,
ansi Of te 23 foreigîtcoîane onte otil> %ts al>uC
tliat mark H-ere i; «a contrast suicli as s.%% e itnaN ail limpîe
ta b(e ei;cus froil loodking i" m aubin fur '1. lea.st tu
next quarter of a century.

WîE HAVÉ~ ilER1ETOFiRE Ilad occaSionl ho ShIow tiltt
the Coîniplainit Sans;etiiies macle, lta the sîîppI% of ils-
sitrâ.be lives ]las been pretty wefl exhaushed, is witholnî
founidationl, espccially so iii Caniada and the Unitei
Statesý. The question is agai i cal led nlp by soin e figuilres
furuishied ini a late înimber of the IJ4'ck/v11 S/ c»'îf

Mr. Guitean, ,thiestatistician. ie points3ot tthat lu ,,
States and Territori-s reporting iifcr aýssuranice statisties,
In ISQo, lte popultionl %vs ; 1 n7() ()I T4 an111lc he w

aSSiitatice mmsed S.t')4. 174 6o.,. înakzitg an averaige to
each initlabitanlt Of $12.81. Ill the SalIe tCrritory- 01Q
gssurauicç ini force Was5 S2,754,797,83, Or tau aVçrPlgs' 19

'sîcl iliabitlnt of '.;3.t)3 'ilhis -Igrt!s p)rehttY yel,
s.vitli the present average iii the Dominion, %vhere w'itl
abouit $26o,ooo,cx-o of aýsuranice ini force and a populi-
tioni, lui round iunnîibers, of.xxno the average lu

ecdi iihaitatut is T~.O Jlîe îîehv business of 1891,
lioiever. is flot nînicx ahove SS.oo pet lîeid of te

population. Ill rive million inhlabitanîts thiere ouight bo
be rit Icast S5o,ooo famiiilles. and as ccrtainly Oise iitstir-
able ienîiber of eachi fanîliily, on1 the average. In tltat
case thte average ta eaehi insuirable person of the total
assurance slow ilu force is onl1Y $3o5.oo. Tliat doesni't
look, liîîuch 11kv a scarcity- of isîsurable inlaterial. Wl'hei
we coliîsder tîtat lte av.erage antlounlt of Cacls policy
actuaiiy ilu force ili Cainda is abouit $î >700.

Pr' is i.itvif ever. that ai»' miail lias bLen placedl
ah lthe liend Of a great life insisrance institution uîxler
cireuîîîstances su fa-voralel for success as iii tie case of
Mr. joli si . McCalI, te niets l)re.si(ent of lthe New Y'ork
Iife. Not oîilY s.as lie the llnanIliniolns citoice of te
trustees unider pectuliar circuinistauces, 1)111tlite genieral.
agenîts andti teir -%vorkts iii tir.: field îîtobt cordially
approve of te appoinhînient. Thse insisrance commnis-
siolierb, of ' ci-ai States llave sponitaîîeously sent Colt-
gratiîlahiotîs ltu Mr-. MecCall, anîd lit press. lias spokei

thlat t llui t2iijersl 41i1>lUt ftlt Ci.Ur0dLkl, fur United
Iutties ,iiiiiitmg a cutirageulîs execitîve liand are

uf .111 tiiimgý aeddt tii juniclure. Tliat NV'. Nc-
Caîl tuiîg Ilbi., work nlotl a1) feailecss ifldf2peti-

dtîCL and taie Lexeetitet force, b>ut, %vliat, îs equally
imuipurtal, .1 trutc conepltionî of Its dtltesý is apparent
fiii tIiesewrd.adrssc to the joint mneetinîg of
trutetes andt genieral agents. \V e are boutid lnu honor
to exert olîrseives soieiNv and abhsoitei ils the initerest
of tire 1101tc% holders. 1Let tîterce w î. ittistake abouit
lit contceptiont of ourý diuty. Sýo far as iii ie lies that
sall be thte coiitrolliiig motive of iy admîinistrationî.'
Thiese are brief but far-reacliiimg words, and (Io litor

10 lte matis s.s'o lutlered litent.

UNui iST1,S.1,i~ ith ill dearîiteisaid fire
e<tiilitîllg appiiatl c» -al tlilts euîtltinltt ai-e buperiot

ini ev4zr %va> tu tltobç uf E tiopt-ail cuutieis. lit tii
tlîere 15 ila diisiomi of opilloti .11,1t,1 intelligent iil

f~iiirwith' th'" fancts, Aliti yet thç ifrm 1O'ýs iîî 1IrZQ


