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THE EXCHANGE NEWS6
ISSUIO OAILY AT FOUN*TtltRTY O'Ot.OCK P. M

A Lvrnaancimi Nerrepalber fur Invet(OM Operators, Blusines
Mon mil Corporations.

457 St. PaUI Street, - Montreal,
3UBscnilTIte PPmCK:

On.Y.a.~i.tl.811 lnuttha, .".t5. Tbrtablonth,$.<,û
WVoklly Ittarloiw lsu, stti overy Friutur.

SMtgriltttut 82.00 lier yestr
MrAAYLà .1 ADVAM(25.

Ativertlnisstg 19ates <it tllbi%îUtt.

2<dituial cownaiciations. ta 1. addraw ta tli-
LutTuit Exchéonicç Nct.- llubliahtng Co.. 457 S. i'&ai

E .Ioittr". Te-ts'ptxo..e lialin 21>7.
If irregularitoe in the dclivery of the

Ipepr are repcrted imnendiately by qutbscr*e,-
e.m the pubiehers wiIl ho lbotter enahird tu

ýooeto tho trouble. Tokcpitone, Main 2)37.

'fic bull inoventent eon long looed for
13ccusto have starteti iii carnest, a'îcl thu
past feîv <ays lirn'. witnesseti hrowtl. tic-
tive aaîd advuncisig markets.

#e..

Thie eecurity iii tic Inchistrial riss rnost
desircd Io Rl'a Electric, for ivhich de-
cidedly higiier prices are îîreit-ilv. Mag-
niflc-ant earnhîgs. the resuit tif -wise adl-
aitnIstration arc haî'ing the efTect (of d1fr-
ccting public attention meio and îmore ta
Li8 se-curity. Wc say buy Eketric.

11 * .f
Ini te mîning cass V'irtlie 19 te populr

favorite andl descrveciiy so. riq securi
lins advanced steaciiy fr'n'm the thir,
te its present figure and titis ativatîce je,
in our opinion, only a sliglit indication ef
futture cnhanced values. Insiders arc nit
selling aaid do not Intend to seli. 'Iiey
are pefcrtliy satisieti with thiter *wctirity
anti are quietly aîccumulating îicire <ut it.
Titere lias bea profiL taking Lat by those
wvlo knew iL ail. They arc îtuw sadtder
but wviscr.

One ef tic pleasant features about this
security lias been the absence of anyv
bioesting cf the property by the insiziers.

"'ckîiow Uiat If a very amiT p'ortion of
tht, !ormation tu their possesci'tii abot
the îvenderful richncess of lte tîirnu
ore was given te Uic public, Uîerc %vouid
be such, a seranible fer the sf.,ck. Liant the
quotation vould bie nearer $S3 0f dînait
$1.00. Se mucli for what a conteînpo-
rary ln its blissful Ignorance cails -A
Prospect"

EFFEOT 0F DAMM1'%INO TUIE NIAGARA
RIVER UPON THE LEVEIS 0F

THE ST. LAWRENCE RIVpli.

Tua tollowittg letter e24>iains our reason
fer turîîing the attenti3n of the Exchiange
News rendoers nt tie prescrit tinie te tho
above Imîportant subjeel.

Te Uic Editor of the Exchîange Newse
-We mail you o. copy of Engineering

Newvs, containoing an article entitlcd "Et-
fect ef Damnming Uic Niagara River upoa
tk Levels of the St. La-wrence River,"
which wc believe -ivill bc ef speel..' ln-
terest to your leaders. Wo shzill bc
pieased te have yeu reprint or ceomment
upen the artice or any part cil ft.
(CIgnel "E-ngineering News" Pubiishing

Company, 220 B3roadway, N. Y.

With ail duc courtesy to our 'Unitedl
States frientis, wc arc compeiled te say
that e.ls scheme of Ilîcirs lins soveral very
serieus objections from a Canadian peint
of view, though the Bill ebovc It in Con-
s,,resa shows they thinkz it unobjectionabie
and Important. Fir8t IL Is net one Isola-
ted scbemc. but is a one et a series of
ý.hree schernes, aIl ef wthich arc without
any advantegc to Canada whatcver. oe of
thein, indeed, Involvlng lier ln coa3ider-

able expetiditura. 'lho firit of the serieu,
te Chticago Drainge Canal, te cointeraet
the oedcs et îvhichi the presetL sciento le
îîroposoui, will tiivert froein te Candian
Canal systi trovt o.000 ta 10,000 cuble
fout per second. Orlginting il) a raid
like titis oit rtis atnd a channl which
iii Attnsin tiover have any watcr Le spare,
iio sceuie of tttiiing te Niagara

River, atnong otiuŽr Lhings te cottnteract
tite effeet tiiat tiis draitnage wvill have la
lowcerittg te laidl of L.ake Ern. dees ntio
COJnE1 reVCoaai.îaotted by3 lis enigin wvii
rathler inilitatst tgaii8t, its acceptanice by
Canaîda. Suppiose, Jîowever, for te uaiku
of uargumnt. t, Uichiente wcro accepted-
ivItittt titon ? Wh'ii lte daitîtaing of Niagarai
Iti%!r fir itcigliîtnittg Lake 1nIe ivouiti bc
in tht- ettaitter te iower our wvtîterivays
tittt sianilar dlatnaing works vottld bo ro-
qaaire<i at te font of ILake Eric,
clttired at the foot et LaÀko Otario. Mie
adi ocates if lte Niagta uaitîititig ecteie
ailov ti. t il vottit, in lthe bttsiesit sensoti
of ntavigaîtiotn li lte St. l..wrettce. iover
the tieptiî of the river soîie itteies, anti
tiîey .taggest witî lte utroiost ligliîtiîeartcd-
nees, lte e.'xlletiso of regtilatiîg ivorke aL
soieacwltere aear lthe <aloj, Ratpidis. 'fllue
third schitne. whiici îvouid counteract the
efTecte of the second, wviicli lit iLs Lurn
wvotid cousiteract the ellects efthUi firsi.,

-%vouiti et course bie wvioliv at Caîatia's ex-
pense--no great recoinnietîdation te te
Niagara Damining sciteme. IL tney hua
that, as seine say. the grent lakes are

drnvytrying up owing to the climatic
cltaî.ges produced Iu. lte o,,enig up aaîd
'atltlvaiion et the Doumitniont ad ltat soic
such reservoir wvorks îîîay be neeticd cre
long. If lit cernes about our Cattadian
enginecrs iil, ne tioubt give credit te
titeir U. S. brethrcaî fer lînving beeti first
te suggesL a rctîiety a- di will fitic sotie oif
titeir data îtsefui. Meanwiîvîle the schcnîe
ls
le scarcely wihin lte ispicre of pracLicai
enterprize P-'cept ln Uic Uniýed States,
whiere IL is lîeitg matie the subject maLter
ef a Bui la Cetigress and appears Le bie
i>enclicial te the UJnited Stites intercýqt-,
WiUî lte wortis et J. L. Weller, Mca.
Cati., Soc. C. E. Cornwvall Ont., comment
oaa lte scitene rnay be very v.weil cei-
clutiet. "nie Canadian Gev ernînent lias
subent millions ef tiojiars on its canal
systein on the St. Lawrentce, and lias now
îîuînereîts atîd expeîîsive locks, wih sis at
a, flxed level, %vliic.i cannot bc altereti, se
tat witere sucit schiiec as the ones unuier
discusiion arc proposeti iL behoves ten
te Iekk Uieroaghuly jatte the matter befere
giving cuitteut te anything tbat might
jeonardizo tiîeir Interests."

CAN'ADIAN MINTES BEIVIrER THAN
TRAXNSVAAL «MINES.

wvhici mensures 10% tect, but in till alier
resptcts the Onitario Golti Fieldi le decided-
iy superior.

Catîtîian milnes andi iniing stocks are nlot
se well operatcd. Thol Cittnadl,îfl etamp
îvcighs 9100 Ibo., wtlile t.he 'Irzinvaal ono
weighis 1,250 Ibo. Canudinaapplittisces
are coniaratively primiitive. Trainsvaal ap-
pliances cire Lite newest nuau niost effective
No Canaclian înining stock je litéd on the
great oxclhanges of Europe, %% ere-as tho
''rauovvaî mnInng s&tocks tnec î.îcro active
andt strong.

Mie aboya le a brief qutininry of Mr.
Maicolm'a atidrese.

MO0NTREAL STREET RAILWÂY 00.

DUVIDEND NOTICE.
A dldcnd of two and a hait per cent.

upon the pald Up Capital Stock of this
Cotnpa"ýy bas this day beon dealared for
the thrae monthe cnded the 3let March
last, and will be payable at the Head Office
of the Companay, lu the City of Montres],
en and after Tuesday, the lot day of May
next, te shareholders of record on Thurs-
day, the 12th mest., at 4.00 p. mn.

By order of the Board,

MARTIN H. WATTS,

.Montre ai, 3rd. April, 1960.

THE TELFERr& RUTIIVEN CO.
BARKERS Alto BROKERS,

Il St. Sacramont St., » MONTF#EAL
CORRESPOIIDENTS:

SEYMOIJR, JOHNSON& t.
71 BROADWAY, NEW YCUKE

Mlembera of the New York Stock E:-..ýne.
lien Tel. Main 3005. Mierclniltbl 514.

JE. A. BELIVEAU & Cul
BROKERS.

l2z HOSPITXL. ST.

Privato Wires ta Now York andi Chicago.

Stocks, Bonds, Grain & Provisions
Bougbt.Sold orCriedon Moderate Margin.

commission Toleplione 1820 Main
3,4 of 1 locr cent.

X. A. MUNROE. Q. H ?UNR~

Titat Central Cannaudn mtines tre rcaîly MU R E 2 M I fl
verysupeiorle the 'I'ransvaal zuines was U R E , NB I

shoxvn iii detail by Mr. F. Il. ?tt'colm, BRPOEERS.
ite president ef the Jolianner« la (Mmu kotra Minier Erchanso.)
Ynoncl Boring & Deveioping Company te
tic menembers of the Central Canada Chamn- CANAID- LIFE BuiLDi)ix, MONTÈREA.L.
ber ot Minesq.

He sait] belh Transvaal and Canadian Mines and Minin~gSok ogtan
ores are frce ndliing mnes, but tho average sai c, .' - ommission.
Cant'di.n Ie worth $11 ruer ton against $6 - ________

tue value of Transvaal ore. Ontario reefs
or dykes outcrop te lte surfe ce wheea

Afrca rofsare reaclied oniy aiter min- THE BARTLETT FRAZIER CI'à.
Ing dewn frem 2,500 te 4,000 ieet. Water OF ONTAÂRO, ]IMitedl.
Is aliundant ti Ontario but being r.carce in
Africa ie secîired by very axpensl' eo damns. Grain Exporters and Forwardero,
Labor ln Ontario at the most le S3 - 4a Buy and Bell Grain fer Future Del lvery.
while the Transvaa? miner dlaims exacojy.
the double, $6. I.,k dofe the Wiods golul Private Wlriz te New York Ptoduce Exchatnge andI
district nietie nies ures 850 miles by 15 Chiceago Boiard et Traite,
n.îles against 50 wiles by 7 miles the di- H. J. COON, Manag'Ling Director.
niensions et the Jolianneshurg main reet.
T. qi Canadian veln of ore la perhtips sone- 39 ST. SACRAMENT rTREET.
what smaller than the rYansvai cire Tolophone Maia 1418. .woetmonint 3


