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MONEY AND ITS PANICS IN
CANADA.

bty

‘Conada wuder the French Regime had
no financial institutions, and as fur 2 bour-
8o or exchinge, the government was so0
Jealous of popular meefings that it was not
until 1717 that such-a thing was permitted
at Montreal and Qucbec. The Intendant
Mouled openly romarked jn 1685 that it
wiig ‘6f veéry great tousequunce that the
people should not be permitted to speak
theiryminds. Fox some years-a mesting of
the ptinbipal inkabifadts of Quobec was
cglled every Spring-and Aatawmn tu discuss
the price and quality of bread, tho supply
of firewood and similar matters, Lut the
Council took care to have two of its mem-
bors proside ut the mectiugs and retaived
it its hauds the xright Jf aclisn afler hear
the report of the-witizves, Bul gvon this
shght privilege was suorlly withdrawe
from the peoplo, and tae Council used to
call npon the memchanis to shuw their in-
voices, Wheroupon it fixed-of its uwu free
will the prices at which the guuds were to
Do sold. The merdhunt whe sold and the
purchaser who bought sbose this tarilf
were alike corndethbd v aeavy poualilics,
st so wis the merchant who dared w
Keeop his gbvds rather than soll them at the
aréoe fised. This applied to the meichants

m France, but restdentl mercheuls were
permitted to sell at any price they coild
could gel. We see this species of putortal
ism'in the Britjeh markets o day woich
tompola the sucrifice of Canadion caivie im
mediately apun being landed, while st i
terfering with the dumestic dealer.

The coudition of affairy in Canada resait
ed in coin being scarco, and beaver shius
lonﬁ served as cmrencf. In 1669 the Cuun
cil declared wheat a legal tender at four
f.ancs io minot, or thres Fionch bushels,
and id 1574 moose skin. were declared W
bolozal:tendar for debt at tho marke: rate.
To keop coin in the culony o dohused cur
foney Whs. iesued one fourth Iews in valuo
thaw that of France, but this foulish polioy
hed only tho inovitable resui. It caunsed
a-ncmioal incregse in tho,prico of o

ditics and the coin was shipped to France
in payment of debts by every ship. ([rade
wastarried on largely by rotes represent-
ing furs, goods or far.a producs payable to
‘bearer. Then in 1685 the Intendant-Mou-
les cummitted the egregivus error of issuiv.r
“Card Mooey”. He baliat fhat ttme no
moncg' with which to pay the soldiers und
“not:knowiog'to what saint to make my
vows,” bo wites ““the idea ocodrred 1o mo
of putting in circolation notes made of
cards, each card cut Intw four pieces” , and
he issued an ordinsnco commanding the in-
bzbitants to recoive them in payment.

The cords were comimon .playing cards

and eabh ‘pleco waa stumped with the fleug .
le lys and a crown and signed oy the

Governos, the Intendant and the clerk of
the ireasury at Quebco. While confidence
lasted the. den was prynvanced a huge
success. The examplo of Meules was fol-
lowed by ovory needy inwsdans antl Gusern:
ur, and as the curds were worthluss vpiside
tho ccliny ) ay did oot Hee the comutry,
It was fiul mouey, wilh a vongeauce, and
the Guvornent doulared it nut sinvertible
inw win bal iuto promisury notes &l
siated in.orvals. IL 'ﬁad sccumalated to
the amyunt of two milfion Jivees by 1714,
aud the bubble of iis valao bring Lroken,
confidénce was Iyt and trade staghant.
The miuiswr Dunchurtruin unde. Ok to
tu redeem it at half Tte fnce valge, Lut .ven
this ochome, wWhivh the huldem glaaly em.
brac.d, fol! thruugh. In 1717 the guvern-
went proposed W cvnsert the card muney
into hifls of exchanye, shich was duwe, and
this was attonded by o paw jssup, whah
wus Jeclared W be pusiiively the lust ap-
peararco of the evil. ~ Bat this strange cur
srency was not uolkea primadopna , it
was Lul coplent wiuh uno positively Lst up
ngmnw and anuther was un the cards in
1829,

"Eveu the coinage of the country was not
osemp: from the Rul esil-and four fimes
withlu cjgbt years its legui value was al-
tered. At tho cluso »f the French regimo
the country was fluandering in un voean of
worthiess paper and uosewled curroncy,
acd while the Dritish were capturing Cana:
da by forvs of wrms the Yreach muparch

wag destroying the commorce und prosper-
ity of hils translantio eubjects by dishonor-
ing.tho bills of exdhange of the infendant,
to whom he had granted absolute powera,
Accordiog to the author of illustrated Ca-
nade hetnvolved in s1in oot morely the
holders of twelve aullion livres (600,
000 stz.) batalsy thuse who held any paper
currency, which at the Cession amuunted to
four millwn pousds sterling, or nearly
twenty millives of dollars o the cumputa-
tion of w-day, withoat taking iutw consi-
deratiun the evmparstive value 1o purchas-
Ing powor of suvh an smuuntthenaud new.
This poper was redeemed st-wbunt four
_conts on the dulwur, and, of the figares urv
relinble, tho ioss.involved iu Canada’s first
aod last experisnco with dat mivney was
something appalling.

It is wu woudor thal the Caugdian babi-
tant, Lavisg becn wnveso shurply biven by
fiat mungy and Wiiwvthe-wisp nancienn
now topuaes his suui firmly upuu‘t.helgulﬁ
basis and refuses to w.introducy ocurscucy
tinkering ot his poiticd plaform, a
fashivn which hiammghbvr  the swuih
light-heartedly pussties in the ospeciancy
thay in sume exusuordinuty way bo may Le
enabled.to pay his debuws with ices than be
burruwed, w{?i); dunning Dbis debigms fur a
litle more than he lenit. Jean-Baptisto

Likod z,ml..gayu: urTongy vvermuch., Wheu

haokipg begaa Lo lwoked gpon baok noies
as nv boterand fregoonily much wourse

thao privae .notes,-compplling iho endonse
moglevenwi the nuwsof.yho,ﬁ.nk of Mont-
rool by men whuse he huow beture he ac.
capted them, and notwithstanding the ex-
tracrdinacy safeguards whick surround the
bank note of to-day, let thoro Le but a
whigper agningt the crodiv of & bank,a
wansactivt whach hodues.nut enticoy uw-
detstiud and bebold he will flock with a
crowd of frightened fellows to town, nor
«<alm Jdown ustil ho has transferred into
gwé the hills whieh had beon hyarded in
stcking and ander mgttress.

After the ceesiun of Conada to tho Brit-
ish throng, the whndidon of a3 currency
remaped for_mavy yoears anyibing but
satisfactory. In the absonce of a coluuial
ccinsge the gold.and ellver coins of otuot



