THE ATLANTIC CABLE.
il great work I« completed, aud Europe it now as
close to us in point of time az it no Leistorons
Atlanti rolled between us and her.  On the 27th of
tast morth, the ** Great Eastern™ arrived rafely at
Heart’s Content, Newfoundland, and the cable was
tanded the same day b perfect order, signals and es-
sazes betug exchanged withvut any interruptum The
ort intelligence reccived fs to the efiet that a treaty
of prace has been signed by Austria and D'russis, terms
matstated  We hope to hase further particulars bee
fore goING to pross,

After taking in coal, tho ** Great Eastern " put out
towa again, proceeding to the place where the end ot
last year's cable was lost, with tha iutention of re-
covering it af possible, aud cotnpleting @ eccond wire
When tius {3 accomplished, tho * Medway,'' one of
the vosvels accompanying the * Great Eastern,' will
proceed to lay a cable across the Gull of the St Law-
rence, thus perfecting telegraphic comunication from
the old world to the new,

A number of congratulatory despatches have been
sent by Cyruz W, Ficld, (to whose unwearied oxer-
yons much of the success of the entorpriso is due,) to
those immediately interested in thoe undertaking—the
fllowing amongst others:

HeAnT's CoNTRNT, N.F, July 2ith.
To Hugh Allan, Esq., Presudent Montreal Telegraph
Company

Levugratulato you on the successful completion of
wlegraphic communication between freland and Now.
foundland, and hope within two weeks from this to
be able to inform you that the cable lost last year has
teen recovered, and a second Jine In operation ficross
tho Aviantic, 1 assuro you that 2ll on board the tele.
graph flect will do all thoy can to accomplish the ob.

Ject N
(Signed,) C. W. FIELD.
tu aiso announced to tho Yresident of the United
Btates in a few words their good fortune, which, with
the President’s roply, are as follows:
HeaRT'S CONTEMNT, July 2.
To His Exce’lency Preswdent Johnson, W slangton
Sin,—The Atlantic cable was successfutly completed
this morning. 1 hopo that it will prove a t lessing to
Hogland and the United States, and ucrease tho inter-
course between our country and the eastern hemis.

phere.

Yours faithfully,
CYRUS W FIELD.
WasHiNoTON, July 29
To Cyrus W. Field, Heart's Content -

Siw,—1 heartily congratulate you, and trust that
your cuterpriso may provo as successful as your efforts
havo been porsevering. JMay the cable under the seq
tend to promote harinony between the republic of the
west and he governments of the eastern hemisphere,

(Sigued,} ANDREW JOHNSON.

The following i 8 brief summary of the trip of the
*Great Eastern” from her first leaving Sheerness:

Tho ““Great Fastern” left Sheerness on Saturday
poon, Juue 39th, and arrived at Berehaven on Thurs.
dsy morning, July Gth, and thore roceived the balanco
of her coals and provisions, The other steamers ac-
corpanying tho telegraph fleot Joined the ¢ Great
Pastern” at Berchaven aa follows- The * William
Corry" and ' Terrible,”” Friday, the 6th, ** Albany”
o0 tho 7th; *Medway,” on Tuecaday, the 10th ivst
Un Saturday, tho 7th July, the enad of the Irish Shore
Cable was landed from tho * William Corry,” and at
2:3) tho next r.rning laying was successfully com-
pleted, and tho end buoyed in 94 fathoms lat. 51 40,
long 11.06, distance from the telegraph houso at Va.
fentia, 274 miles, 29} miles of the cable paid out. On
Wednesday, the 11th instant, H. 3. ship « Racoon”
arrived at Berchaven to render all assistance an her
power.  On Thursday, the 12th, the * Great Fastern,”
“Medway,” “ Albany,"” “Terriblo” and * Racoon,”
led trom Berebaven. Religious services weraheld at
Valentia, and prayers offered for tho successful Jaying
ofthe cable  On Friday, the 13th, theshorecable was
spliced to the main cablo on board of the ** (sreat
Fatern,” and at 2.40 P 3. the telegraph fleet sailed
for Newfoundland, and the « Racoon” returned to
Valentia,

The telegraph floot sailed an the following arder —
The  Ternble ahead of the  Great Fadern™ an the
stwrboard, the « Medway*™ on the port, and the ¢ Al

by ua the starbosrd quarter.
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Weatlier thick and foggy, with heavy rain. I

Signals through the cable on board of the * Great |
Eastern,' and to the telegraph house at Valentia, 2,404
nules pertect,

Saturday, July Hth—Distance run 108 milos, eable |
paid out Ite  Subday, 15th—Di<tance run 125 inflee, |
paid out 139, Monday, 16th—Distance run 115 miles:
pardvut 137 Tuesday, ITth—Distance run 118 mles,
paid out 13¥  Weduesday, 1Sth—Distance run 105 |
miles; paid out 123 Thursday, 19th—Distance 122+
paid vut 12, Linday, 29th—Ditauce tun 110 miles; |
paid out 127. Saturday, 2lst—1i~tanco run 122 miles, |
paid out 136 Sunday, 22nd—Distance run 123 miles, '
pad out 133, Monday, 23rd—Distance run 121 miles, |
paid out 133 Tuesday, 2ith—Iistanco run 121 miles,
paid out 123 Wednesday, 23th—Ihstanco run 112!
mifles, paid out 130. Thur«lay, 26th—Nistanco run |
123 miles, paid out 134 Friday, 27th—Di-tance run '
112 miles; paid ont 118—which, with the sliore end off
Valeatia, distanco 27 miles, cable paid out 29 miles,
makes the distance run 1,679 mifes, and paid out 1,864
miles,

Hfeart’s Content, &t 8 a.m., July 27th —Tho average
specd of the &hip from the time the splico was made
unti! wo =aw land, was a little less than five miles an
hour, and the cable has been paid out at an average of
five and onc-half miles per hour, total slack less than
twelve per cent,

Tho weather has been more unpleasant than I have
ever known it on the Atlanti¢ at this season of the
year. Wo havo had alternato days of raimn, sometinos
foy and squalls 1 have requested Mr. Dean, Secro-
tary of the Anglo-American Telegraph Company, to
send you his diary, which will give you a detailed ac-
count of the hopes, fears, tho ups and downs expe-
rienced in layiug tho cable across the Atlantic, We
are ju constant commuunication with Valentia since
tho eplico was mado on the 13th inst,, and have daily
recelved news frum Eurupe, which was posted up on
the outride of the telegraph oftice for the informatjon
of all on board the * Great Eastern,” and signalled to
tho other ships. After taking in coals, the telegraph
flect wall zait for the spot whore the cable was lost last
sear and recover the end, and completo a second line -
betweon 1reland and Newfoundlaud, and then the
‘* Medway ** will proceed to lay thie new cable across
the Gulf of the St. Lawrence. Tho cabie will be open
for business in a few days, and all messages gont tol
Europe in the order that they are received st Heart’s
Content I cannot find words suitable to convey my
admiration for the men who havo so ably conducted
the enterprise.

(Signed,) C. W. FIELD.

Tho following messages have been sont over the
Atlantic cable:

“ 0sponyNE, July 27th, 1866,
To the President of the Unsted States, Washington.
The Queen congratulates tho President on the sue-
cessful completion of an undertaking which, sho
Lopes, may verve as an additional bond of union be.
tween the United States and England.

To which the following reply was sent:

Exrcrrive Maxsioy,
Washington, 11.30 a.an., July 80, 1366.

To Flrv Majesty the Queen of the United Kingdom of |
Great Britain and Ireland

The President of the United Sfates acknowledgoes i

with profound satisfuction the receipt of Her Majesty’s |
despateh, and cordially reciprocates the hope that the
Atlantic cable which now uuites tho castern and west-
ern hemisphere may serve to strengthen and to per-
petuate amity between the Government of England !
and the Republic of the United States. '
|
[
]

(Signod,) ANDREW JOHNSON.
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THE PROVINCIAL NOTE SCHEME.

HE following resolutions were submitted by dfr !

Galt yosterday, in the Cowmmmttee of Ways and |
Means— .

1. Kesolred,—It shall bo lawful for the Governor in |
Council to anthorize the ixsuc of Provincial note.
payable on demand, of such denommnations 65 may be l
determined upon, to an amount not excecding five
mttions of dullars, and to re-issue the samo. Such |
nates shall be g Iegal tendes, a1 shall be redeemabio |
in £pecie on presentation at offices to he ostablizhed at
Montreal and_loronto, sccording as said notes may |
Ve made payable.

2 1t shadl b lewfn) for the Governor in Council to !
cnter into arrapgenients with any or all of the ehar- |
tured banks ot tins Province for the surronder of their |
power to 1ssuo notes on or before 1st Janusry, 1863;

and in compensation for such surrender an annual
sum not exceediig five per cont upon tie amount of
their cirenlation as estabh hed by the monthly returns,
npon the 39th Aprit lu<, <hall be pavable to éach bank
so surrendering (ts power, and rede tning ite circulns
tion, until the exparaton of ats charter  And tho
Recelver General shall exchange P’rovincial debene
wres now held by such bihs i accordance with thoe
provisions of fheir respectise charters tor Provinetal
notea.  The Reeobver General shall, morcover, pay to
such banka the lalf of the estiated cost ofplﬁt‘il‘
unissued notes.

3 It whall be lawful for the Governor in Council, in
ontering into any such arrangement with any xuch
bank, to provide either for snediate or gradual sure
render of its power to issie votes to extend in the
latter care 0ver & period 1ot exceeding 12 months;
but fu caso of such gradual aurrender, the exchange
of Frovincial notes for Yrovinaial debenturer held
under its exfsting charter shall be mado to such bank
only in cqual proportion to the amouut ot notes not
already redecemed, ax shown by monthly returng

4. From the date of such n{:r«-mcut with auy Bank
it shatl ot be required to hold any I’rovincial debors
tures ng now pros ided by law.

6 Every Bauk surrendering its poswer to issuo notes
ahall make a return of tho amount of its notes re-
Qeemed and of ‘thoso atitl mus!andinf. ‘The compen.
aation above authorized =hall be pafd half-yearly upon
the amount redeemed, computing the same from the
averago of the weekly returns for the haltyear, until
the nmount 20 redecined shall equal nine-tenths of its
arctlation as at 30th of April last, when it shall to
entiticd to receive compensation upon the full amotnt,

6. It shall bo lawful for the Governor in Council,
over amd above the five midlivas hereinbefore authote
ized, and the amount necessary to redeem tho debon.
tures held by the Bankssurrendering their circulation,
to cause Provincial notes 1o bo 1sued to sny chartered
Bank in tins Province, from time to time, upon its
requisition, and upon payroent for tho &ame.

'} The sum in specie to bo held for tho redemption
of the Yrovincial notes, shall bo twenty per cent. upon
the amount outstanding, so lung as the wholo amount
in circulation does not oxcoed tive milliona  For any
additional amount of notes in circulation boyond five
militons, 80 long as tho whote amouut stiall not oxceed
ton millious, twenty-tive per cent, sball bo held in
specio; and for any excess over ten millions, but not
exceeding tifteen illions, thirty-three and one third
per cent. un such excess shall be held in epecio, and
for any excess over fifteen willions, ity per cent on
such oxcess shall be held in specie.  But Provincial
debentures ghall be {sued against Provincial notes to
tho full extont by which the specie held in reserve fails
1o corer the whole amount of notes in circulation.

A return of the whole amount of Provincial notos
in circulation, and of the specic held for thejr redemp-
tion, shall be made to the Audit OUtlice. on cach alter-
nate Wedunesday, which shall be published by the
Auditor in the Canada Gazelte.

9. It shait he lawful for the Governor General to
establish branches of the Receiver Gencral's Depart-
ment iu Montreal and Toronto, for the fssue and re-
demption of the I'rovincial nofes: or he may make
arrangements with any Chartered Bank or Banks for
tho issue and redemption of the notes, allowing a
commission not exceeding one quartes per cent. upon
the averago circulation of avery three months.,

10 It shall be Inwful for any Bank which may have
surrendered {ts power to issue nhotes to resume the
samg, according to the provisions of its charter, upon
giving not leas than three months’ notice, In writing,
to the Receiver General, and publishing such notice
in the Official Gszette: provided always that such
Bank 0 resuming its power to issuo notes shall ceaso
from the o.\piratﬁm of such notice to receivo compen-
sation, and ghall be bound to reapay to the Receiver-
General the Provincial notes received by it in ox-
change for Provincial Debentures, such Debentures to
be again delivered to and beld by such Bank as pro-
vided in its charter, before it shall be Iawful for euch
Bauk to resumo isste of notes,

11 Tho proceeds of the said Provincial notes shall
form ‘mrt of tho Cunsolidated Fund of this Province,
and the expences lawfully incurred ander the fore.
going provisions shall bo ¢harged upon and paid out
ot the satd fund,

It will bo seen that tho Financo Minister hias made
madifications of very great importanco in his schomo

| for the circulation of Provincial Notes, one of' the

most important, perhaps, of which 13 the provision
thata y Rank, after surrendonng its power of issuing
notes under its chartor, shall be entitled to resumeo
that power by giving three monthy notico in writing
to the Receiver General, publishing such notice in the
Ofhicinl Gazette. A chango §s also made in the pere
centage of specie to bo held by Government for th

purposc of redecming the notes; and tho proposition
to rehieve from the existing penalties under the Usury
Laws, such Banks as should surrender their note-issu-
ing power. 13 withdrawn. lo othor respects the reso

lutions now submitted are similar to thoso already
published.

Baifalo and

Lake Huron asd Grand Trunk Amal.
gamation Bill.

The Bill to le galize and conhirm A agreement made
between the Grand Trook Raihway and Buflalo and
Lake Huron Raiway Cumpanes, has passed both
Housez, with a proviso that nothing contained in thy
Act should prijudicially affect any rights or remedios

of existing creditors of tho Bulfalo and Lake Huron
Railway, or in nuy way chauge the prionty of houds
and mortgaged securities hield against the Company.



