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My, BRECKEN.—1 expected, My, Chairman, that
ihe Government would kave prepounded some policy
on the subject of a loan. If it is thonght desirable
that we obiain s loan sbroad, it must be remembered
that an agercy would have to be established wherever
that loau was obtained, and thut the prineipal as well
as the interest wounld be payable there.  Itis anfortun-
ate that the purchase of the Cunard Estate should have
taken place a1 a time when trade was go depressed as
it is at prescut, for the withdrawal of the purchase
money for that estate from the Island musk have a
tendency (o inerease the difficuliy. If a loan could be
negotiafed on ressouable terms, I do not see why
members on this side of the House should object to
it; but any money obtained in this way must be em-
ployed in paying for land only.

My, McNEILL.—I merely rise, Mr. Chairman, to
remark upon the extraordinary assertibn made by the
hon. member for Belfast (Mr. Dunean.) He stated
that some of the new members said before the Elee-
iiqu that they could settle the Land Question without
ihe assistance of the Legislalure. He did notmention
names, but insinuated that they were the members
put in by the Tenant League. The hen. meuiber

- seems to think that there is not a goed feeling be-
tween the north and south. Now; Mr. Chairman, the
best course for him to pursue would be to move for
a committee to discuss the subject of the man who
went from the sorth fo the south to raise money for
thgtheague; he no doubt understands black"and
white. . .

Hon. Mr. DUNCAN.—I do not see anything to
answer in what the hon. member has just said. He
doos not deny that a certain gentleman went from the
north to the south to-collect mouney for the League,
and was paid ten shillings per day for his trouble.

Hon, Mr LAIRD --T rise to second the motion of
the Hon. Atiorney General, and in auy remarks which
I may eoffer will endeavor to counfine m}'sy}f to the
subject of the paragraph uuder consideration, The
substance of that paragraph has been very well dis-
cussed with the exception of one clause, that velating
to the future purchase of and payment for proprietary
lands yet upbought. Now, Mr. Chairman, I must,
though a member of the Government, say that I think
the discussion of this subject. premuture at present.
We shonld leuve iv until we have the guestion before
us. But, Sir, it bas been said that trade will regu-
late itself, and so it would, had this Island been
treated properly. It iz allowed that the soil of a
Colony should Le the property of the Colony; but

{hat is not the ease in this Island, and the want of|

these lands will always prove a drain upon our re-

gources. This faet, Sir, is a good pleafor a loan io

eusble ns to buy up these lands and wmake them the

woperty of the Colony. Many reasons are advanced
) E)y different persous to account for the present finan-
cial depression. Sowe attribute it to one thing, some
te another, Some lay much stress upou the dull sale
of slips in England, and of course this has contributed
to it; but the dircet canse is the purchase of the
Cunard Estate and the withdrawal of mwoney from
_the Island to pay for it. I must confess to being
somewhat surprised at the manner in which the hou.
Leader of the Opposition has spoken.of the war which
is expeeted in Burope. He spoke as if he were glad
that war was likely to take place; since it would im-
prove our mouey market.

Hon, LEADER OF THE OPPOSITION.—I did
not, Mv. Chairman, attempt to justify the war, I said
that the war was looming in the distance, that there-
fove the prices of our vessels might be raised, and
perhaps all our dificnlties wiped away in one night.

Won, Mr. LAIRD.—Some remarks were made by
the houn. member for Georgetowwn (Mr. McAulay)
about mouey breeding, aud he appegied to hint that
the idea was new. But, 8ir, money does breed, for
what 15 the use of Banks if it does not? The hon,
member for Belfast (Mr. Duncan) followed, aud tried-
to prove that our Banks were sble to supply the wants
of the Colony. If that gentleman is asound financier,
why do so many of our merchants think differently?
We have only his assertion for what he briugs for-
ward., Were the Government only to employ him as
Financial Secretary, oll their difficnlties would vauish.
But, Mr. Chairman, there is reaily little in the pura-
graph requiring debate. There is nothing binding in
it, sad I will second the motion for its adoption.

Hon. Mr. DUNCAN.—~The last speaker, the hon.
member for Bedeque, has stated that I said our Banks
could sapply the wants of the country. I believe,
Sir, that they have the means and conld do se, if trade
was not against the Colony. The merchants have
imported more goods than. they should bave done,
but is the Government {o fiud exchange for them?
Wil any person {ell mo that money caunot be pro-
cured to buy produce, such as pork, &c., for exporta-
tion from the Island. But, S8ir, £11,220 of the
purchase money of the Cunard Estate, has been drawn
from the people who have boughtthe laud. This would
ordinartiy nave gone into the pockets of the merchants,
and they of course, feel the loss; but they must recol-
lect that some of this money must go in the shape of
Rent. The Government has paid” £18,220 for this He-
tale. besides interest, and of this sum, as I have said,
£11,220 was paid by the people themselves, leaving
£7,000 to be paid directly by the Government, therefore,
this cannot be the great cause of the depression. The
real cause is, in my opinion, the dull szle of ships., If,
however, a loan is desirable, it is not, I contend, goed
policy in the Govermmernit to go to England for it,
when' it can beobtained as cheaply at home. Other
countries do not borrow money abroad when they can
get it at home. If aloan were obiained in England
yau would, I fear, only receive £95 for £100, and have
in addition to pay interest on the £100. I do not ses
how there can be, as the hon. member for Tignish
would have us believe, a loss of £20,000 on the Esiate
in guestion. Suppose that all the land wassold, and
the deposits paid, there could not be more than £22,-
400 of 2 loss.  Bat out of the tweuty per cout. which
hins been paid, fourteen and one-tenth per cent. has
been paid in by the people. We may, theretorve,
veasouably expeet that the Estate will be self-sustain-
ing, when so much has been paid in in the course of
about nine months. If a loan could be obtained in
ngland at four or five per cent., some objeet would

be gained in obtaining it there. :

Mr. P, SINCLAIR.—It appesrs to me, Mr. Chair-
man, that the discussion of this paiagraph has taken
as wide & range as the one of last evening. ' No doubt,
however, theve ave allustons in this clause requirving to
be considered. The hon. the Leader of ihe Opposition
attempled at the beginning of thie debate to show that
the eredit of the Land Porchase Bill was due to the
lute Government. Thiz Tdeny. The eredit of that
Bill is entirely due to the Liberals. Then, 8ié, there
has been much discussion on the subject of a. loan.
The hon. the Attorney General has spoken on this
subjeet, and, as he is & gentleman who is well ac-
quainted with the Banking System of this Island, his
opinion shounld carry much weight. 1 consider that
it is the duty of every member of this Hoase to sup-
port no measure that is calealated to bear injuriously
upon the people of this Island; and wheun the Atior-
ney General has given us liis opinion, that the with.
drgwal of so much money has affected, and will affect
the people, it is our duty to prevent such inconvenience
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