
Y
' Cr.

By Balance Profit and Loss, December
3J.st. 19*4 ......................... .......... ,

“ Less Market 'Value of Bonds and 
Debentures under Book Value

- $74.46° 27

2. ;4‘>.8o
—- $ 72,119.47 

260.377 • *2 
17.'4$ *0

102,858.91

■

\Premiums
Interest..................... I------
Reserve for Unearned Premiums, - I let ember 

yst, 1914 ...................- ........... ■ • ■ • •

I

$452.500.80-ê

BALANCE SHEET.

Bonds and Debentures, depreciated value .. $295,435 so
Real Estate . *............... ............ .. . >• '.32403
Loans on Mortgages
Accrued Interest .........“...........
Outstanding Premiums 1 Reserve 

* eluded in Liabilities)
Other Assets ...... ..........................
Cash in Savings Bank bearing interest 
Cash in Banks and on hand.

-1
10.500 00
1,622.52

on same in-
41.278. i$ 
n.332 18 #
$1.3.30.74 
8,811.53 i!

-

L $421.634 8$

Liabilities.
Government Reserve for Unearned Premiums $ .94,620.76 
Reserve for Filed and Untiled Claims,.. 23.248.88
Contingent Reserve Fund ................. '5,2°? °2'
Sundry Accounts ..1............. ........................... 2.876 27 -
Dividend payable Januarx ist. 19)6 , . "" oo
Capital -Stock Paid V 
Surplus over all f.labilities

. . $2<>O,O0O.OO 
77,8*8.94

t

277.8*894

AUDITORS* ÇÊRTIFK ATE
We h&r audited the accounts of the Imperial Guarantee 

and Accident Insurance Companx of Canada for the va.tr 
ending December 31st. 1915 We have examined the srruri 
ties and verified the Cash infl Rank Balances, and w. certify 
•hat the above- Balance Shirt show, thi true position of the 
Company at that date.

CLARKSON. GORDON Sr D1LWORTH.
Chartered Accountants.

Toronto, January 14th, 1916. A!

f

hands of the provincial treasurer, is being retained, 1 would 
recommend this deposit be confiscated,* $1 A I
Ham, pruviitrial superintendent of in-urapie,- in his annual 
report^

l
»
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REPORT OF THE AUDITOR* TO THE SHAREHOLDERS 
OF THE UHION BARK OF CANADA

In accordance with the provisions of Sub-sections 19 and 
20 of Section 56 of the Bank Act, we report to the Share 
holders as follows:— .

We have audited the above Balance Sheet with the books 
and vouchers at Head Office and with the certified 
from the branches.

We have obtained all the information and explanations 
that we have required, and are of the opinion that the trans
actions of the Bank which have come under our notice have 
been within the powers of the Bank.

In addition to our verification at the 30th November, we 
have, during the year, checked the cash and verified the

securities representing the investment' oUthe Bank at its 
chief office and principal branches and found them to be in 
agreement with the entries in the books of the Bank-relating 
thereto. 1

In our opinion the Balance Sheet is properly drawn up so 
as to exhibit a true and correct view of the state of the affairs 
of the Bank, according to the best of our information and the 
explanations given to us, and as shown by the books of -the 
Bank ' .

returns

T. HARRY WEBB. E. S. READ. C. R HEGAN.
Auditors.

of the firm of Webb, Read, Hegan, Callingham and 
Company, Chartered Accountants.1:

•f

The Imperial Guarantee & Accident Insurance
Company of Canada

Directors’ Eleventh Annual Report lor the Twelve Months 
Ending Thirty-first December, Nineteen 

Hundred and Fifteen.
The Directors have much pleasure in submitting to the 

Shareholders their Eleventh Annual Report for the twelve 
months ending December 31st, 1915.

Yhe Company issued 12,670 policies for 
insurance of $32,844,860.00. The premiums 
thereon amounted to $260,377.22. The In

terest earnings amounted to $17,145.20, being an increase of 
$1,006.37.

BUSINESS!

The Assets of the Company now amountASSETS AMO
LIABILITIES! to $421,63485. while the Liabilities are re

duced and substantial Reserves provided
for all contingencies.

The Contingent Reserve Fund now amounts 
to $15,000.00, and the surplus to policy
holders is $277.888.94, which, together with 

the uncalled subscribed Capital of $800,000.00, makes the 
available security for all contracts $1,092.888.94.

We are pleased to report that the extension of Work 
men’s Compensation legislation in the several Provinces 
of the Dominion does not directly affect the business of the 
Company, for the reason that our operations have been con
fined to Personal Accident. Sickness. Fidelity Guarantee, 
Plate Glass and Automobile Insurance.

The Certificate of the Auditors is appended 10 the 
the audit of the Company s affairs.

SURFLUSt

Financial Statement as to
HERBERT C. COX,

President.

Toronto, January 14th, 1916.

Statement for Year Ending December 31st, 1915.
PROFIT AND LOSS ACCOUNT.

Or. L
$235.538.78 

19,452.32
Claims, Commission and Expenses 
Reinsurance and Refunds .................
Reserve for Unearned Premiums,-December

31st, 1915 ..................................................... **"
Amount added to Contingent Fund Reserve.. 
Dividends paid January 1st and July 1st, 1915
Dividend pavable. January 1st, iQro.......... •••
Balance ....................................... .........................

To
<<

1)4.62. - 70 
5,oou.oo 

12,000.00 
8,000.00 

77,888 94

$452.500.81

I

:

I I

; : 
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