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■ if " “ rd fsM 352 5t&*gr*"'tintocritor; “'t|n fS'nddi.Lnl'côa,. line on th, arc told, "will wash and wash until they hydraulic 
weit"m"hore „l ifuilon Bar, northward to the Haves tie hiding-place where the money ,s hrdden m ,ron-lxH,nd 
Ritr™ud=t If suetlr rcrpies is made, Manitoba, busy boxes." As a s.de line, a mov.ng picture camera ,s berag
Kiver ouuei. . ^ 1 ... ,ihlv ,.rrodc t.-tken, arid when the treasure ship comes back, more
"'th wheat-growing, f»81 pr^blj accede. Hght,; |aden than it went, the company's shareholders

1 * •-*’ will at least have the gratification of gazing on moving
WESTERN CANNERIES IMPUDENCE. r pictures depicting the captain and his crew hydraulicking*

I fJ } away the hiding-place.
■' The war withiti I tie camp of the Western Canneries, The fiscal agents of the company are Cook’s Busi- 

or the Central Cafri fa Meat Packing Company, con- ness Exchange, Vancouver, and the Terminal Brokerage 
tinues. It would lie difficult for an expert statistician to Company, and Messrs. Webber & McConnell, Vancouver, 
figure how many cwt aordinary general meetings of the are a|so' helping to sell the stock. We understand that 
shareholders have t>d *n held during -the past few years, some Qf these parties feel hurt at the remarks of The 
but in any event apo her is called for December 3rd. It Monetary Times regarding the hidden treasure venture, 
appears that the posent directorate of the company, We do not impute dishonesty to the three firms men- 
whom Mr. F. H. Malcolm is peppering with paper pellets, \ tjoned> but we are strongly of the opinion that the pur- 
have received an c|f<i from a syndicate in London, Eng- chase of stock in a company whose avowed object is to 
land, through theif Winnipeg agent, of $70,9°° for the search for hidden treasure under any conditions is one 
company’s plant. |\ |rjrcular letter, which has been sent of the wildest gambles. Numerous companies have tried 
out by the present? flan agin g director, states that “this the «same thipg in various parts of the world. None have 
offer has to be cori filmed by a meeting of the London SUCCpCded in enriching the credulous shareholders. After 
board, which confifnjhtion we hope to receive in the near jjj^ the most definite factor is that the company obtains 
future. If, hôyevc*,i|hiey do not confirm it the only alter- money and the sellers of stock get their commission.
native is liquidati#J’ . . a British Columbia investors, antTalso, we learn, sev-

The astonishirigfnt-wi that a syndicate in London is ^ Jn 0ntario wi|, send Captain Hackett and his gallant 
willing to pay 870,0# (or the plant of the Central Canada ^ Qn a trf of discovery. \Ve think the Cocos Island
Meat Packing Co^Mv leads One to speculate as to the and Treasure Company, Limited, would be
personnel of the f rjdicate. It is certain that but a giving the speculator a sail for his money if they were
dozen people in Ca|ada have any desire to bold sha e. ^ yp comfortable ocean steamer, taking thejr clients
of the company. (It ; 1$ questionable whether, at with tbem. Then, all would have the exhilerating experi-
farcioal conduct of fie company s affairs since 1906, the , searching for Si 5,000,000 at the bottom of the
British investor visjU to prolong further the career of ™ce ««aremng * 5.
the Western Cainiïeneij.

According to "tie only financial statement published 
by the company , it| assets amounted to $394,725, of 
which good-will and qommori stock issued amounted- to 

k / 1 $205^300- The buildings were valued at $8,579, the lands
at 87,700. the mrirjjiinery and equipment at 838,455, There is a tendency 4o blame the legal authorities for 
and “erection.” ilfitever that means, at $5,644. This |ack of action in connection with the operation and dis- 
is a total of 860^38, representing, we presume, the appearance of C. D. Stpcldon. Some critics point to the 
plant, for which life syndicate in London has offered case as a demonstration of weakness in the administrà-
$70*900. The pliinjt may possibly include more. For tion of the criminal law in Canada. The facts scarcely
fnstance, under tbe| heading of assets appears “F.. H. [confirm this. No complaint was made to the Crown
Malcolm, ' general*84,550, but we doubt whether any prosecutor or his colleagues? Sheldon was carrying on
English syndivate'Svjjbuld care to have Mr. F. H. Malcolm a stock market business, promising profits w hich those 
as part of the plant with a grain of common sense knew could not lie paid.

The sale of thle f ompany’s plant to an English sVndi- That np complaint was made reveals the fact that the 
cate would be an excellent thing 'for thd Western Can- majority of his clients were knowingly gambling. They 
ncries shareholders,I but wc fail to see w hat t'alue the knew that, and they knew that one day the crash would 
purchasers would rtl eive in exchange for a payment-of come, the central figure disappearing. They argued 
870,900. If the syivljrate préposes to make a public that the farce would continue long enough to permit them 
offering of securities In the English market, the failure “to “invest” and to withdraw their original investment 
of riie issue ran safety lx- predicted. Even if the London with profits before trouble came, leaving belated and less 
board, as stated iq jhè circular letter, confirms the offer forturiate clients to shoulder the burden, 
and the plant is scih| ijt will be but a shifting of the, P>>- Where the law seemed to err most perhaps was in
sent shareholders’ bpAlen to other shoulders As I he ^ ^ sfaadow Sheldon when a|| the world knew that
Monetary T.mes lia4 uj-ged for some time past, the only ^ di nce was but thc matter of a few days. For
logical course ,s to f i*d up the company at once. W hy ^ c|iefi£ lktle ,t can l)e expressed. They were not 
do/K>t the sharel|nMrs get together and force this ^ ^ ^ were' gamblers. Consequently gamblers
action ' : F I ________ luck has been the reward. Some have pocket profits an
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others papier. The law cannot always protect the man 
VANCOUVER’S HIDDEN TREASURE COMPANY, who, with a full knowledge of what may happen, places 

J —— _ his head in a financial noose.
The propmsed treasure hunt to lx- Carried on by the 

Cocos Island Hydra ilkj and Treasure Company, Limited, 
will be a picturesque!: affair. The investor may take part 
by payment of 75 fejjts for one of the company’s shares 
which has a par valttc (if $1. The excitement of the pre­
parations for the expedition, details of which have been 
given in previous is$uts of The Monetary Times, has, mPs come’
with the help of other things, caused the shares to rise , .... . . .. r the
in value by r, cents. ilptain Hackett is to command«the King Manuel, it is said, is .writing a history o ^
expedition, and the rkptain states that a steam schooner recent revolution. The value of the publication « an 

ndi m HI lx* rechristened the Mary Dier. determined when it is known where the monarch s 
the vessel carrying the treasure at the firing of the first and second shots, resp>ecti\e y.
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In your prosperity to-day, remember that lean years
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