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|WOULD HELP SURVIVORS

Federal Government Wil Probably
Offer Financial = Relief—Rescuers
Showing Great Persistence and no
Little Bravery in Search, '

(Special Cprrespondence.) ‘

Calgary, Alta, Juhe 23. ~Latest re-
ports at midnight are to the effect
that all but eight of the bodles have
been: recevered - from  the mine, ' par-
ties having been working all day at
getting these out. A total of 181 bod-
ies have been taken out. The latest
official reports place the list of sur-
vivors at 48.

Quite a large number of the bodies
have not yet been identified. The
funeral of these will be held as rapidly
as they are identified, or as soon as
hope is given up of establishing identi-
fication.

A wire’ has been received from Pre-
mier R. L. Borden, expressing sym-
pathy and asking for particulars and
Whether assistance is needed. It is un-
derstood that financial assistance from
the government for the bereaved would
be welcomed, and that the manage-
ment has wired to this effect. Wires
of sympathy have been received also
from T.H.R. the Duke and Duchess of
Connaught, and  from  late Governor
Bulyea.

[Inquiry into"Dugal Charges

The latest official figures issued . at
midnight give 189 killed in the distster,
48 out of ‘the 237 who enteged “the
Lmine having been saved.  All but eight
bodies have now been recovered in the
mine owing’ -to the, continuous and
heroic work on the part of the men
engaged in the task. A great number
of these have not been identified.

The, executive of the local miners'
union held a closed meeting last night
to discuss the disaster, but the press
were told at its conclusion. that there
Wwas nothing to be given out. It is’ re-
ported that fire 'is still burning. in the
mine, and there is slight danger of an-
other explosion.

ROYAL COMMISSION
RESUMES WoK

Reopened at St. John
This  Morning

Ge_hcral Manager

New

Canadian Banks Have Little to Fear From American Competition—Gorma
and English Banks Cover South American Territory Pretty Thor-
oughly—Place of 8mall Banks in Canada.

Pease of Royal;ﬁank Comments
on Proposal to Borrow Money in

York

- BANKING CONDITIONS GENERALLY

n

(By Professor W. W. Swanson.)

Mr. E. L. Pease, General Manager of
the Royal Bank of Canada; discussed
some of the present outstanding fea-
tures in the banking and financial
world when interviewed on behalf of
The Journal of Commerce to-day. As
is well known, Mr. Pease has proved
one of the most progressive, as well as
one of the most aggressive, financiers
who has_ever risen to a position of na-
tional importance in Canadian finance.
At the same time his policy has been
tempered with such prudence and cau-
tion that the Royal has come to ocenpy
a big place in the field of Canadian
banking. The Ryoal Bank has made
remarkable strides forward in recent
years, forging steadily ahead until it
now is the third largest bank in Can-
ada and one of the greatest on the
continent.

Montreal’s Borrowings in New York.

“What, in your opinion, Mr. Pease,
18 the value of Montreal's proposed
expedition to New York for the pur-
pose of obtaiming a loan of some $7,-
000,000 in New York?”

“I have no hesitation in saying that,
in my judgment, it is a mistaken
policy. While, no doubt, owing to
temporary. conditions in the London
market,; capital for the moment may
be secured more cheaply and on more
favorable terms, in the long run Lon-

don will be found a better market in i

which to place a loan. It is inad-
visable to hawk debentures or bonds
from banking house to banking house.
Montreal should link herself up with a
good London house and stay with it,
Then it will be found that in foul wea-
ther as in fair Montreal's finances will
be looked after by the group of bank-
ers agsociated with her agent in Lon-
don. S
“If, on the other ha
lo. New. York for mope:
WHE come, and tHat Inevitably, when
she Wil bnece more_be obliged to turn
to London. What can the city expect
then, or what has she to expect with
Justice; from the financiers whom it is
NOW proposed to pass by ? Surely I.do
not need to emphasize the fact that,
in.the long run, this city will get her

%
-Montreal goes
Y, now the time

FREIGHT RATE DECISION

HON. 8. H. BLAKE DEAD.

& e

&(.pclal Correspondence.)

—The Hon. S. H.
ied here this morning after a

IRE lllness. Mr. Blake was one

% B8t known lawyers in the Dom-
as head of the law firm of
8h, Cassils and Miller, came

mmlnence on many important

!‘
EEOIONL0, June 2

ffom his jega] work, he was
Hown for his activity in connec-
th the Church of England, of
Was a prominent layman, He
ther of the late Hon. Edward
Who was for many years lead-
'al party at Ottawa. Un-
Brother, the Hon, S, H. Blake

ljltle interest in politics ex--

S Y affected social and reli-

Sfuestions. He was, however, a

liever in closer commercial

8 With the neighboring Repub-

28 Was 4 man of marked ability

unlveraully respected despite

it he held most rigid views

tons in which he was inter-

e Was formerly a judge of the

“Bench, hut retired and resumed

Hbtice of 1o, building  up what

Iy the largest and most luc-
bUsiness'in Canada.
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8Tock EXCHANGED!

Stockholders of the Phila-

fpany. at the special .meet-
¢ 29, 1914, authorized the

the-capital ‘from $54,000,000

(Special Correspondence.)

St. John, June 23.—The Royal Com-
mission inquiring into the Dugal
charges to-day took up those having
reference .to the Valley Railway fin-
ances, The counsel are the same as
in the timber 1inds matter exeept that
T. J. Carter appears for H. ¥. McLeod
M. and D. Mullin, K for the St.
John and Quebec Railway Co.

F. B. Carvell at the outset brought
up the matter of resuming the timber
land charges. He said the comple-
tion of his case depended largely o
whether or not W. H. Berry would be
available as a witness. It might be
necessary to call John E. Moore of St.
John, also several bank managers from
various points of the province to trace
the disposition of the funds, He
thought Berry might be here and he
asked that the timber inquiry adjourn
till next Monday. This was agreed to,
Mr. Carvell, speaking of the rdilway
charges, said efforts were made to se-
cure the appearance of representatives
of the Prudential Trust 'Co, with whom
the proceeds of the bonds were deposi-
ted and the Department of Railways
with the necessary bonds and papers.
€ again raised the question of trans-
ferring the sessions to Fredericton.
Chairman McKeown said they would
sit in St. John, but if it were found ne-
cessary would go to Fredericton, Mr,
Carvell said he did not think it would
be necessary to make any more specific
charges than already mentioned, so h¢
would give opposing counsel a day's
notice, These are payments of $4,-
500, but contractor was diffident and
he might not call him. T. J. Carter
arose to speak, and Mr. Carvell asked
sharply: “Do You ‘'want the names
and particulars, I have them, and 1
will give them if you ask for them, be
careful.” Burton M. HUl, divisional
engineer on ‘the St. John -and Quebec
Railway Co., was the first witness, and

money more cheaply, will get it on
more favorable terms, and will be bet-
ter looked after by joining herself with
a big progressive London banking
house and staying with it whenéver
she needs to borrow.

“Your readers understand how a loan
of ahy magnitude is financed in Lon-
don, the pivotal print of the world's
finance. A syndicate is formed, and
the loan is distributed among perhaps
eighty or ninety members of thig syn-
dicate. In turn, these bankers dis-
pose of the debentures to their cus-
tomers, for the most part, as a perman-
ent investment for them. The bank-
€rs are in touch with the buyers of se~-
curities; they are in a position to place
good bonds and debentures before their
thousands of customers in the most
favorable light, and so dispose of these
securities to the ultimate buyer. It is,
therefore, worth much to Montreal, or
to any great corporation, to he on
terms of friendship and fair dealing
with London's bankers, for the rea-
sons I have given. 1In the long run,
money can be got more cheaply in
London than in any other centre.  Not
only is the Bank of England thé bank-
ers' bank of the United Kingdom, but
London itself is the clearing house of
the world. ° For reasons which|1 have
not time now to explain, it ig likely
long to so remain; and am of the
opinion, therefore, i of

sts
loans in Londdn, ana
by doing so through a banking house
with which the eity should egtablish
permanent financial relations.” |

New York to be Great Di
Market. \
“What do you think, Mr. Pe

the possibility of New York's t
great discount market, and a

aéoun(

se, of
}nng a
narket

cepted and marked out with the seal of
approval of Some established house.
Neither the Royal nor any other bank
hesitates to invest temporarily in such
paper. It is an ideal form of tempor-
ary investment, and this explains why
some forms.-of English trade are finan-
ced on the closest possible margin,
What this means to England's coms
merce and industry cannot over-
estimated.

For similar reasons,
a ldrge market for
oped in New York.

be

I expect to find
icceptances devel-
The big corpo

¥ E. L. PEASE,
Vice-Presldent and General
Royal Bink of Canad

Manager
a.

tions.and important banks are obliged
to keep large amounts of money on de-
posit in New York; nd these funds
will now find temporary but profitable
usg in the acceptance market.”
American Banks in the Foreign Field.
“Do you. expect any considerable
competition from American banks, now

for acceptances, under the privis
the new currency. aet?”

“I think the opportunity for estab-
lishing a great discount and aéefptance
market in New York under t pro-

ons of

that they are permitted under the new
act to establish branches abroad”"
#No, I oan not say that there is
immediate prospect of our
meet the competition of  American
banks, either in Canada, the We
dies, or elsewhere. American
can not do more than establish ncen-
cles in Canada, similar to those
have located in New York and ¢
where in the United States.
agencies are greatly restricted
the business they can undert
New York, for example, our
not operated under our own name. The
Royal Bank, as such, can neither ac-
cept deposits nor issue its notes.
cannot see, therefore, any great
Son as to why American bank
find the Canadian field attractiv
“As to competition abrod, we

Such
8 to

ake, In

rea-

well established in the West Indies we |

do not fear scrious competition there.
We have branches in Cuba, Porto Ri-
¢0, the Dominican Republic, the B:
mas, the Barbados, Jamaica, Grer da,
Trinidad, British Honduras, and Brit-
ish Guiana, The Royal Bank pretty
well covers the field; we have splen-
did conections, and would he able to
hold our own with any rival.

“The KEnglish and German bank
pretty well occupy the South Ameri-
can field; and. here again American
branches would have a hard time in
making headwa st such riva
The English b in particular, :
€xceedingly well trained. They
had ye: of experience, and have a
customed Brazilian and other exvorters
to conduct tueir business in pounds,
shiilling This may scem s
fmall obs: nd one to bhe
overcome, but it is not ay simple as it |
looks. American bankers would luv[
obliged to adopt the same currengy
for their computations, That, however,
is: a simple thing in comparison with
changing the curents of trade. After
all, commerce is behind hankin Our |

agency is |

would

0UR UNINSH
GAOWS IN CARADA

Third \HA“.'lual 7R;‘port of De-
partment of Labour Shows
Increase of 16,000

TORONTO. STANDS FIRST

There Are 181 Unions,
18,184 Members in
Against 121 With 15
in Montreal.

Aggregating
Queen City
,694 Members,

|

' e tidrd annual report on Labour
nization in Canada

vear 1913, as been

partment of Labour

Th
Y covering the
by the De-
thé close of
1913 the numerical strencih of organiz-
ed labor in Canada sto0d upproximate-
ly at 176,000, an incro; .. of nearly 16,-
000 over the figures 1 the close of 19132,
hip for each of

issgued
At

The estimated memiic,
the three years durin
on organized labor i
becn issuéd has been
1911
1912
1918
These figure
membership of
during the two
and suggest a
velopment during so hyjef
ficures indicate that 1he prowth
union membership has Leen fairly dis-
tributed as between tiernational bod -
ies and those not intvinational in char-
acter. The bulk of anadian trades
union membership i+ attached to in-
ternational organiza Of the to-
tal numerical stren organized
labor for 1913, the
allegiance to international
reached the lur proportions of
77, leaving for al|
bodies a membership f
in Canada the

Canada have

follows:

increase in
ity - thousand
912 and 1913,
markable de-

show  an
over
yem

quite 1y

n
of

Hicmbe

organiza-

6,222,
at clos
) havine international af-

199 of o
character and 31 indopendent
bodies. These figures show an inere
of 154 in international  local
branches, a decrease of
national, and an incrense
dependent  bodies International

nizations having in Canada at
end of 1913 one or more local branche..
numbered 101, an increa of two dar
Ing the ye There
international « '4
Dominion, an increase of
pared with 1912
| Organized Lahor in Canadian Citjes.

The relative strength of ¢
labor in Canadian cities s us
| point of some interest, The
banying ‘statement cives particulars 4
to twenty-six ¢fties, having each more
Ilh:m twenty trade union branches,
[ total for the cities named being 1.121
[ Of this number 654 report o momioer
sLip which totals 88,057, or somew hit
over 50 per cent. of (he total
union membership  of (he Dominion
The membership of the
f!llll(h‘ is a somewhat conjectural qu.n
tity, bui information before the 1
partment gathered from vario
“I‘\ permits it to !

8, giving a total tr;

ship for the 26 cities
| 113,365,

8¢

mizing bodies in’ the

named, of

Members
ported
15,184
694
X163
7o

3,847

Number of
Unions r

| Toronto o e esevea E
Montreal . e es I

Hamilton
| Ottawa
Victoria ...
| London
Calgary
imontcn
| Quebec
St. John
I William
Saskatoon
Thomas .
Brandon
| Lethhrid

3.089
%1
AOIN
3,092
'8l
1590
3

- | Halifax

| Moosejaw
| ot Arthur
Regina
| Moneton ..
| Nelwon ... ..
Medicine Hat

ew Westminster
Windsor

iotal

FALLING OEF AT S00

Decrease In Tonnage of Canal Traffic
Under Corresponding Period Last
Year.

(Special Correspondence.)

Ottawa, Ont., 3
canal statistics just
period from the opening
tion until the beginning
sent month show a hea
tonnage below the statis
corresponding period last

. 21
...1,121
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for
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of
of the
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With Branches throughout Canada and in the
United States, England and Mexico, and Agents
and Correspondents throughout the world,  this
Bank offers unsurpassed facilities for the transac-
tion of every kind of banking business in Canada
or in foreign countries.

Collections Eftected Promptly and at Reasonable Rates

Arrahge Your Affairs
With a 7rust Company

powered by Acts of the
ransact a General Trust

St

This Company is speci
Federal and Provincial P
Company business,
Executor,
quidator,
Trustees under Wills,
and under appointment of
Agent for the
Agent for Owne
Financial Agent

ally authorized and em
arliaments of Canada to t
including:
Administrator, Guardian, Committee, Receiver, Assignee, or Li-
Mortgages, Marriage Sottlements, Deeds of Trust
Courts.

Investment of Money.

rs of Real Estate.

of Corporations, Municipalities, and Individuals.

| Prudential Trust Co. Limited
Head Office, Company’s Building 9 St. John St

TORONTO

.» MONTREAL

LONDON Eng.

Summer Sailings Qut
ALL LINES

Book Early and Secure Choice Accommoda-
tion for June Outward and August Return

W. H. HENRY
: 286 St. JAMES STREET, Victoria Square

TEL. MAIN 7370--7371

|| MODERN APARTMENT HOUSE

FOR SALE

LAURIER WARD.—An apirtment
$70,000. Fully rented and showing
on purchase An adjoining
full particulary from:

|
house on lot 45 x 101 feef. Price
i net return of over seven per cent,

price lot of similar area is also for male,

| THE CRADOCK SIMPSON (0.

THE TRANSPORTATION BUILDING
120 ST. JAMES STREET MONTREAL

GET BETTER TERMS ‘u‘\n»ml for three years from July 1,
| This was accepted by the Council. The

% = /l;llr‘ on credit balances under the

John Called for Tenders from former arrangement was 3% per cent.
Banks, and Secure Improved Con- The price obtained by 8t. John
ditions., Coynty Munlicipality for its $80,000
.‘nr bonds, sold in equal shares by J.

rrespondence. ) M. Robinson and Sons, and the Royal
As a re- | SBecurities Corporation, Ltd., was 98%.
Frink sceking better | The bonds are $600, forty years, 4%
ity's banking busine per cent. Interest payable half-yearly,
The bonds are exempt from taxation in

received from sev
of Nova Scotia, | New Brunswick.

business with the |
Bank of
the most attrae
proposition, as follows: An over
300000 At 4% per

to be arranged

f 8t.
|

(Special (‘o
St John Tune
sult  of Mayor

for the
have bheen
The 13
wer thi
of th
offered

terms
{ tenders

| eral banks inl

CONSTITUTIONALIST VICTORY.

(8Special to Journal of Commerce.)

San Diego, Cal., June 23.—Congtitu-
tionalists have taken Ciudad Guzman,
for [an important raflroad center in Jalisco
in-faccording to a wireless received here
to-day from Mazatlan,

New
Brunswick,
cent.,

in ¢
credit |}

mounts Xoe
pecially;

it

to bhear

1 per cent.; > agrecment to |

Real Estate Auction Sale

90 ST. JAMES ST. : : VERSAILLES BLDG.
Montreal Real Estate Exchange
Thursday, June 25th at 2.30 p.m.

Nos. 1121 to 1125 Delorimier Street near Rachel Lot 26 x 100,
| Building 26 x 35 to 40 extension and garage stone and soitd brick, Phree

flats of seven rooms.

ibanks may, and do g0 in ahedad of the ) total traffic for the period closed, am-
3 may, a . B ahez ; ¢ chosad, an
railroads for example, in Can I but "flrlm_d to 5,86 ]‘. ,_Vun."r“.'l
the raflroads must follow bringing 5,850 f“l”“ e l.’"H( umr v '"1’
with-them access to margets before the ]5;” year. :hm m; a ¢ r.‘( ’r‘:lum '\v r..'h:‘”.u |
b ing business can really be made 4 or, nearly per cent, A f
t:nf:("];L S . : off of 5397 at the Soo is largely ’
o i » decrease 1 > to-
“So it is in international trade, hut f't;")[h:q:lul,r'lu.f,r |: [:.lvr“‘ .1;‘
here it is the 3hipping that counts. : 2 1'! £ 2 ‘.ilu“;;‘r,”,, 7 ,“1.’,
BEngland hells the premier position 1 | 8hows an increase of 63, » '.', and |
South America’'s trade: and, in my the Welland an increase of 61,822 tons.
Judgment, will continue to 4o so for

years to come because of her great GOLD FROM UNITED STATES.
merchant miarine,

& London, June 23.—Bank of England |
“It iz natural that people should

i 2 to-day -received one hundred thousand |
Yish to buy goods in those countries pounds gold from United States,

visions of the new Currency et are
extremely good. New York is the
natural financial centre for thk con.
tinent, and there are always fens of
millions of dollars ithere temjprarily
unemployed. The new act pernjits the
employment of thsee funds in |he re-
discounting of commercial pappr and
the buying of acceptances. T is will
mean more than is generaly alized
for the strengthening of the postion of
the great financial institutions f the
United States.

“Speaking of the Royal Ba
very often have two or three nf
temporarily unemployed in 1)
bt which 'are ear-marked, so to
for certain definite purposes.
may employ the money over ni,
the purchasing of aceeptances,
we can dispose of at once th next
morning, if we ned our funds, T fere is
a4 great market in Léndon forl such
baper, as the big banks of the world,
are obliged to keep balances i that
great financial centre, and thes| bai-
ances must be kept employe da; con-
tinuously as possible to Prevent waste.
Thete is, therefore, an almost con-
stant demand for good interest -b} aring
commercial paper, which hag bein ac-

0 8ave some unimportant evidence.
; SRR e

TORONTO ELECTRIC RATES.

Responsiblllty for obeying or ' not
obeying the provincial hydro commis-
sion’s rate reduction order must be
shouldered by the Toronto Commis-
sion and not by the City Council. The
members of the Council voted 13 to €
that “the matter be eft in the hande
of the Toronto Hydro Commission, ané
that they submit a report to this coun-
cil.” This was Alderman McBride's
Sweeping amendment to Controlle:
Church’s motion that Toronto reduce
its rates 10 per cent. immediately.

e R TR
STEAMERS TO RESCUE.
Key, West, Flo,, June 23.—~In re-
Sponse to wireless message from
Steamer A, A, Raven, reporting a Dan-
ish vessel aground on Rebacca Sheals,
a Government tug and three wrecking
Steamers ‘were dispatched from here

to-day to ieuder aid.
—
STRICKEN FROM LIST.
lrggt Gro.xtgwn_ Rail- New York  Stoek Exchange  ha¢
Interhorough Metropo- ' stricken from list the National Nas-

% sau Bank of New York.

% al 16f such'increase to be

St Cumulative’ Preferred Ca-

they 'also‘authorized the

‘ectors, uport such terms

h deem Proper, to offer to

of the $6,000,000 of out-

erred Five Per Cent Capi-

e right to exchange their

8 Shdres of the Six Per Cent

Preferred - stock, The

%, Made siich an. offer and

the Five Per Cent Pre-

since been exchanged

b - Mmount of the Six Per

e Ve Preferred and the

§ 1 ' the Preferred Five Per

iged have heen cancelled

i not to be reissued.

sary, therefore, for the

Stock of the Company to

an dmount equal to the

e Per Cent stock sur-
Sxchange,

Nos. 210 to 244 Suzanne Street—Three storey buildings, 18 tene-

ments, revenue $2,808.00. Lot, 75 x 100, Building, 75 x 46,

Hays Street East Side, North of Notre Dame 8t.~Brick encased
building, three storey, 5 tenements, Lot 25 x 79, Bullding 25 x 52.

Brick encased, stone

North East Corner of Bernard and Mance Sts.—
Lot 60 x 100, Cash,

front. Four stores and six flats, rovenue $4,644.00,
only 10 Per Cent.

No. 731 Notre Dame West, near Lusignan~Three storey stone and

R ——
solid brick building, Lot and Building 30 x 65.

illions
ndon,
speak,
We
ht by
which

to which they send their exports. In-

deed, in-a sense, they must do £0, he- FEWER IDLE FREIGHT CARS.
causeé return freights must be provided

|
to make the shipping ~business pay. | (Special to the Journal of Commerce.) |
That is why, in part, England also| New York, June 23.—American rail-
does such a large export business to | Ways association to-day ¥eported a de-
Souith Amierica. crease in jdle cars in United ﬁ(:«_lesi
A Satisfactory Method. and Canada of 9468, On June 15 idle
“But that is not all. The fact that|cars numbered 232,34, compared with
London is the clearing houge of the | 241,802 on May 31.
world means that a draft drawn upon d
‘an English bank finds ready sale in A DISASTROUS FLOOD.
Brazil or any other South American Hong Kong, June 23.—Many Chinese
country. ' An English importer buys |pave been drowned and five million
coffee, let us say, from Brazil, after dollarg damage resulted from a dis-
AContinued on Page 5.) ast.us flood of the West River,

Hays Street East Side, North of Notre Dame St.—Brick encased
building, three storey, five tenements Lot 25 x 79. Building 25 x 52.

Street, near First Ave,, Viau-

Nos. 2, 4, 6, 8, 10 and 12 Lafontaine
ding. Lot, 30 x 100,

ville—Three storey, stone and brick encased buil

b
: Building, 30 x 50 with extension,

and C. P. R. Railroad—Having

South West Corner of Park Ave.
o 252 feet-on C.

ASEC frontage du two streets, 194 feet frontage on Park ‘Ave.,
RCH‘S'ED £anpe: P. R,, with siding, and 200 feet on Hutchison Street.
bankers have purchased :
Der cent bonds of the

Lot adjacent Mile End Statiom, having frontage on St. Dominique
and Casgrain Sts., 86 x 161, Bellechase and C, P, R.




