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THE MERCHANTS BANK OF CANADA-Continued
STATEMENT OF LIABILITIES AND ASSETS AT 30th APRIL, 1918

1. To the Shareholders. 1918 1017
Capital Btock paidin. . .....oooooviiiiiiii 000,000.00  $7,000,000.00
Rest or Reserve T R T TR RN M 000,000.00 7,000,000.00
Dividends declared and 176,900.00 175,365.00
Balance of Profits as per 427 ,973.92 21,202.04

$14,614,873.92  $14,500,657.96

2. To the Public.

Notes of the Bank in Circulation 3 0,483,468.00
Deposits not. bearing interest. . ................ . 34,886,747 27,101,587.86
its bearing interest imeludmg i yos . 65,000,484.42

due to other T O R O O T 1,400,941.75 628,863.08

the United Kingdom and foreign

1,161,976.79  3,004,000.72
508,831.20  411,806,78

e —
ASSETS

OUTORt OOIR v s« oo 5slisonssssssesssrsasnnsossssanbansssbinshssonanasses . $4,800,061.36  $4,760,438.82
Deposit in the Central Gold Reserves. . .........oooivvriieon . 6,000,000,00  3,500,000.00
Dominion NOes. . .. .covvvreivniirraririistriaeinies ’ 5,012,002.50  7,650,790.50
Notes of other Banks. .. ......ccoooviviiiieriiiiiinn 803,076.00 703,367.00
Cheques on other Banks. .. ... 5,311,786.12  5,674,828.67
Balances due by other Banks in Canada. .. .....o.oooiniiiiiii e 4,704.37 2,635.33
Balances due by Banks and banking correspondents in the United Kingdom......... .. 82,580.53 61,225.79
Balances due Banks and banking correspondents elsewhere than in Canada and the

United KIngAOD:. ., .. oosvveosoensss s SR TRy o iR e B R 1,357,843.08  2,413,100.10
Dominion and Provineial Government securities, not exceeding market value. ... 5,435,464.66  3,862,507.19
Railway and other Bonds, Debentures and Stocks, not exceeding market value. ... ... 4,060,204.70  3,964,251.24
Canadian Municipal securities, and British, Foreign and Colonial public securities other

than C I e S Lt AL LTI 14,580,005.54  11,263,196.20
Call Loans in Canada on Bonds, Debentures and Stoeks. ... 5,223,00088  4,627,863.57
Call loans elsewhere than in Canada. . ... ...oooiviiiiiiiiii e 3,006,648.93 3,461 42047

$57,667,481.62  $52,041,624.88

Current Loans and Discounts in Canada (less Rebate of Interest) veines. 76,194,016,15  62,737,958.74

Current Loans and Discounts elsewhere than in Canada (less Rebate of Tnterest). ... ... 339,087.20 377,582.42
Liabilities of customers under letters of credit as per CoNtRA. ........oooovorrieieenn 598,851.20 411,806.78
Real Estate other than bank premises. .. .. ........oooviimiiiiiiiennae 312,028.11 204,197.07
Overdue debts, estimated loss provided for. . .......... s oaar b e saieve e seRhTIRY 272,226.60 140,020.68
Bank Premises, at not more than cost, less amounts written M L A N R M e b o 4,886, 43898  4,617,400.23
it with the Minister ior the purposes of the Circulation Fund..........cooooninn 355,000.00 375,000.00
Other Assets not included in the foregoing. ....... B T P T Y P TR PR PR T LR 310,615.02 125,949.02
$140,937 544.97 $121,130,558 82
et e e

K. W. BLACKWELL, E. F. HEBDEN, D. C. MACAROW,

Vice-President. Managing Director. ieneral Manager.

mdhAﬂMh&oWthMﬁMdm

In accordance with the provisions of sub-Sections 19 and 20 of Section 56 of the Bank Aet, we report to the share-
holders as follows:

We have examined the above Balance Sheet with the Books of Account and other records at the Chief Office of the
Bank and with the si returns from the Branches and Agencies and have checked the cash and verified the securities
of the Bank at the Chief Office against the entries in regard thereto in the books of the Bank at 30th April, 1018, and at a
different time during the year and found them to with such entries. We also attended at some of the Branches
mmmndchehdthewhmginnﬁedt securities held at the dates of our attendances and found them to
agree with the entries in regard thereto in the books of the Bank.

We have obtained all the information and nrlu," we have required. In our opinion, the transactions of the
Bank which have come under our notice have been within the rs of the Bank, and the above Balance Sheet is properly

mdtheelplmtiomlimwm,mduuhownbythoboohdtheBmk.
VIVIAN HARCOURT,
GORDON TANSLEY, Auditors.
(of the firm of Deloitte, Plender, Griffiths & Co.)

drawn up 80 as to exhibit a true and correet view of the state of the Bank’s affairs, according to the best of our information

Montreal, 23rd May, 1918.
Continued on page 621
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