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THE GENERAL FINANCIAL SITUATION.
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at 2's and 2 I'he Bank of Bom-
bay's rate has been reduced from 7 pe. to 6 pe.

In New York the money situation has tended to

respectively

work towards

hogher rates. Call loans are 24y
and time money 15 shghtly harder m tone  Sixty
day loans 2 to 28,0 nmety days, 24 to 3, sIx

months 3", According to the press dispate hes there
has been an mereased demand for tunds
will be the

higher  tor maturities.

and, as
fractionally
clearimg

noticed, quotations

all 1 he
hanks on Saturday reported an merease of surplus
to $3,022,7000 It
result of a loan contraction of $0,000,000, and a
gam of After this addition  the
surplus stood at $44,002,525, or more than double

are
house
about as a

amounting came

cash HOOHO OGO,

the surplus recorded at the same date 1910 and
1000
the the

and non-member

ol trust

state banks gives the

However, statement companies
reverse ‘»Illl‘
I'hese mstitutions under-

Ihew

And, as their cash holdings

of the week's operations

went o distiet loss of strength loans n-
creased $|',,u.,-_‘.‘..
only to the extent of $800,000, the net result

wis a fall m the proportion of reserve to lalnhity

rose
from 17.7 pc to 17.0 pc

It has been generally understood for some time
that the long contimued dulness and mactivity ol
\Wall Street stock market was one of  the
reasons {or the cheapness of im New York

Of course, the non-existence of spe ulative mterest

the

money

atocks was not the sole cause of the dull money
I'he the

trade, the copper trade, and other departments ot

m

market cotton trade, ron and  steel

the commercial system have all been depressed and
And
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their want of activity
the for
But this present

more or less stagnant.

has reacted upon demand

money at the continental centre.

week has seen o marked revival of activaty n Wall

Street.  The mnmediate occasion was the vanding
down by the United States Supreme Court of ats
deciston - one of the munportant anti-trust cases

which have been pending for many months It s
this trbunal that the  Standard Ol

Company of New Jersey 15 an egal combmation

lll'l r('("l lY\
acting as an unreasonable constramt upon trade and
the company s required to hissolve.  Thus one of
the long expected decisions goes agaimst the cor-
porations i this respect, but the Supreme Couart
mtimated i the clearest manner, handing down
its verdict, that cach case of combimation brought
| on its ments and where there

tramt ol

before 1t will be tnie

15 no unreasonable e trade proved an

connection with the  combiation, it W 1l not be
declared allegal I his decision was handed out
on .\lwlul.u) after the stock market had « Joned In
Monday's market  the transactions  were 104,074

dhares and i the precedimg Saturday they were

70,650 shares. On Tue day there was a great n-




