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tingcncy reserve" provisions similar to tliose of tin 
laws of New York State. It further 

provides that every policy-holder shall on all par 
t ici paling policies hereafter issued lie |>ermitted 
annually to select the manner and metiiod of the 
.1ppl1c.it U n of the surplus to lie annually ap|x>rtionei I 
to lus |>olicy from among those set forth in the

UMIFORM LAWS PROPOSED.
new insurance

Oetllwe of Life l»swremce Bllli Drafted by 
Committee of State Cemmleeloaere.

T’lie Committee of Fifteen, which was ap|K>inted 
alxml a year ago at a conference of state governors, 
attorneys general and insurance commissioners, has
drafted a senes of seventeen model hills, with a I P°''Çy • ,
view to situring uniform legislature 1 as main All apportioned surplus not actually paid over to 
as jMissible of the states of the union. ' ‘J* ',ns"rfd. or applied to Ins policy, shall be ere-

tilted to him and carried as an actual liability and 
lx- paid .it thv maturity of the policy.STANDARD POLU IKS.

Deferred Dividends.The first bill provides lor thv estahlishing of 
standard forms in which policies of life insurance 
may !*• issued, D>r the regulating of the conditions 
and privileges to In* contained in |N>licies vf life in­
surant e <««mpanics tli.it tl«► not adopt such standard 

1 he forms given differ from the New York

When policies are issued with deferretl dividend> 
it is provided that each company must “annually 
ascertain the amount of surplus to which all such 
policies as a separate class are entitled, and shall 

I annually apportion to such policies as a class the 
amount of surplus plus the actual interest earnings 

( and accretions of such fund, .is a distinct and sr- 
11 I pa rate liability to such class of policies on and for 
1,1 which the same was accumulated, and no company 

or any of its officers shall Ik* jiermitted to use any 
part of such apportioned surplus fund for any pur- 
posts what si ever other than for the express purpose 
for which the same was accumulated.”

forms
standard forms in that mmimmn loan values are t
he the full reserve less $l.S per $i,nnn insured, in­
stead of So pc of reserve Then, too, dividends, if 
11» option is selected, are automatically payable 
cash instead of I* mg converted into additions to the 
tw.luy

Preliminary Term

Poliucs ixMivt! on the stand.ird forms 111.1 \ pro­
vide !<t 1 ne vr.iv preliiniinry term insurance il tin' 
following elatisi* is inserted 
snranee under this |>oliey is Term Insurance"

I he follow mg valuation provision is made m the 
l.llls

DIRECT! 1RS ■
- I he first

In the election of directors of mutual companies 
the lulls do not require the ctimliersome publication 
of all policy-holders' names. Policy-holders are to 

If the premium iharged tor term insurance under I be rmitteil to cast vs tes in |verson, by mail, hv 
a limited payment life preliminary term policy pro proxy or by representative The provision that no 
vnliiig for tiie payment of all premiums thereon 111 I |**rsi>n is to vote as proxy for more than twenty 
less than twenty veais fr.11. the date of the polu v memlvers is ev idently fr.,mcd to avoid repetitions 
■ r under an endowm- lit preliminary term |wiliev. I sehemings like tlur-e ebaracteriring tile I ntermeji r-

Smigham struggle for the control of the Mutual and 
the New York I ife

exceeds that charged l«»r like insurante under whole 
life prelimmar\ term p< lit le- « »f the same company, 
the reserve thereon at the eml « » t am year, including 
the first, shall if -t Ik* less than the reserve of .i wlule

( )THKR REGI DATIONS

he regulated and the buying 
«.f sttH ks o arbitrarily prohibited. N«> funds are

Rebates re 
forbidden. Salaries 

.ire tt> he limited t<» $qo,tx)0 for any one person.
Pvnt.lt ÏTY

life preliminary term jm>1j< v issued m the same year 
and at the same age, tt»gether with au amount which
-hall lv equivalent to the accumulation ot a net level I lx* diverted f< r |x >1 it ical purj 
premium sufficient to provide lor a pure endowment | banned and “sto< k agencies’ 
at the etui of the premium-payment |M*riod equal to 
the difference U*t ween the v.due at the end t such

Investments are t

pm* d of such .1 whole life preliminary term policy 
and the full reserve at such time of such a limited 
payment life - r endowment policy "

I he final bill deals with the matter « f publier v, j
and G.« in 1and includes provision for a I.œs 

Kxhthit with a statement showing separately the 
margins upon premiums for the first year of insur­
ance and the actual ex|lenses < hargeahle to procure- i 
nient of new .«usinées incurred since the last annual j 

It must also show the profits earned • n 
policies issued after the enactment, rates of annual 1 
dividends, with all plans and duration- and f< nr j 
representative ages, rates of deferred dividends in i j 
similar manner, rates < f accumulations toward de jj 
ferred dividends, with all plans and durations, am! j 
am and all re-rve or surplus funds held by the j 

and for what purpose they are claimed I

Nun STANDARD Pul h IKS

Companies are not to lx* compelled to use the 
standard forms, hut if they prefer not doing so, they 
an required to im hide m their jxdicies thirteen spe- 
t du provision which c«»ver practically the same 
ternis as are contained in the standard forms.

I lien, too. the < oui m it tee recommends the |>er- 
nntting .-f variations when such are made necessary 
In the laws of mm-con forming States

Yeari.y Apportioning. I <ximP,in> . , , , .
I respectivelv to lie held

According t • the -<v«*nd bill there would lx* re I The annual statement must give detailed in­
quired an annual ap|M»rtionment and accounting of I formation as to real estate held. m< rtgage and ot «r 
surplu- liegininng tu t later than the end of the third I loans, movement of securities legislative and legal 
vear. each jiolicv holder t«. Im* credited with « »r paid I exfieml it tires, salaries in excess <»f $;,ooo. death 
such a |mrtion of the entire <livisible surplus as has I claims resisted or not paid in full, largest hank 
l>rrn ontnbuted by his policy It contains “con- * balances and various other matters.

statement


