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isting anil future situation see no reason to fear the 
diversion of ocean-bound Northwest freight from 
Canadian to American channels.

It is e dingly gratifying to find that the Czar 
ded a full political amnesty. This w 11has c<>

tend g tlv to pacify the country. .

,X v. aiME Extension to a Local Inuvstrv. 
The oucrican Locomotive & Machine Company 

d to have completed plans for large ex-

Ax Elective School Hoard We are gratified 
to learn that Archbishop Bruchési takes the same 
stand as the School Commissioners m his Grace’s 
opposition to School Boards Ix'ing chosen by ]x>- 
pular elcctii'n. Let well enough alone, is a good 
motto.
well; the results have been on the whole satis­
factory, from an educational standpoint, and the 
citizens have representation on the Board in mem­
bers of the City Council, so there is no reason for 
throwing the system into confusion and risking a 
far less efficient one being e-tablished by popu’ar 
election. The only members to whom this might 
apply would be the Commissioners appointed by 
the City Council. • • • •

The Financial scitation in New York. As 

we declared two weeks ago the monetary flurry in 
New York had no rial cause. Money was then 
ruling lor call loans at from 10 to 20 p.c., whereas 
to-day it is at 3 to 4 p.c. There lias been no such 
supply of funds provided from outside sources as 
would account for the value of money falling to 
one third 1 r one fifth in a few days. The very 
suddenness and extent of the decline in rates point 
to their having been held up artificially, as they 
no doubt were by the manipulation of bulls and 
liears. While they are playing tin ir games the 
public at large, over the whole country, are being 
alarmed and induced to sacrifice property to ex­
tent of millions of dollars.

It is high time this squeezing system were stop- 
lied. When one considers the exceedingly great 
injury done by these artificial flurries, it is surpris­
ing to find that financial institutions, some unin­
tentionally p.rhaps, arc the backers of those who 
are engaged in manipulating tlv money mark t for 
their private purposes. The New York money mar­
ket needs si me element into timing into its con- 
ditii ns that would give reasonable stability and 
steadiness to tlv business of h aning on securities.

.

is rrp
tensiia; of its Canadian plant at Longue Pointe, 

M ntreal. The lccomotive shops will have an ' Znear
increa-' l capacity of 3 to 5 engines weekly. The system has worked remarkably

MR I I 11 ill, at Winnipeg. Mr. | | Hill, 
|vcsiili at of the Great Northern Railway, visited 
Winn peg this week, where he received a warm rc- 
icp i 11 In a large body of prominent citizens.

Ifi ddressed the Canadian Club in regard to 
the railway projects lie had on hand, tint would 
go i unci tien between Winnipeg and the Coast 
before the Grand Trunk Pacific reached Winning, 
that i- by the fall of 11/37. Ilis intention was to 
make Winnipeg the headquarters of the Canadian 
toad- He would not invade Eastern Canada, but 
would use the Canadian Pacific and Grand Trunk 
Pacific Ilis lines wi uld lx* in a position to for­
ward Height over the first trains run ea-tward by 
the Grand Trunk Pacific.

It is evident that the latter road west of Winni 
peg is to bi subject to lively ci mprtition from the 
Great Nh rdiern when it is completed from Winni­
peg to tlv Coast, as the two lines will practically 
-e ve the same territory. As the Grcit Northern 
will, a Mr. Hill says, be dependent up n the Can 
adiuii Pacific and Grand Trunk Pacific for Iran-, 
p rtat" 11 of freight collected west of Winnipeg 
those fines will h Id the whip hand as regards ac 
c miiu dation and rates, which will develop pro­
bably a combination that will not lie fax" arable to 
Mr Hill’s line through the Northwest. It is now 
certain that Canada will have three railways run­
ning 11 H107 Iietwe n Winnipeg to the Pacific ( ast 

• • e «
Win. the Hill System of Roads Divert 

Freight to United States Channels Wlvther 
the sy-tem of railways when completed, which are 
kiKwn as the "J. J. Hill Roads,” will divert Can­
adian freight from Canada’s national lines of trans­
portation to American channels is a serious pro­
blem, luit one that will he solved without any 111a- 
trrial damage to Canadian interests. The great 
railw . magnate freely admits that the most 
icon cal routes for grain and < thcr products en 
route *0 Europe from the Northwest arc over Can­
adian waters and territory. The tw > transcon- 
tincir 1 lines give, or will give direct connection 
bet»
watt ay through the great lakes, canals, and 
upp St Lawrence will continue to lie a fee 1er for 
a ce nus service of 1 ccan steamers between this 
pert nd Liverpool. The best judges of the rx-
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Settlement he San Francis, o Losses —Re 
p rls from San Francisco are to the effect that, “the 
insurance companies will settle their losses in their 
ow. way, each c mpany acting for it-elf according 
to tlic contracts embodied 111 its policies, and the 
fire underwriters’ adju-ting bureau will make no 
attempt to dictate .1 general policy to Ik- observed 
in the settlement of claims, according to .1 state­
ment made ye-trril.iy by Attorney I t (Togan, 
who is legal adviser to the adjusting bureau I lie 
bureau will art merely as a board of appraisers anil 
only report on the losses sustained Mr < oogan 
added :

the Nortliwe-t and the scab rd, and tlv


