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It is - e-dingly gratifying to find that the Czar
has cor ded a full political amnesty. This wll
tend g ‘v to pacify the country.

R

A W\ COME EXTENSION TO A [LOCAL INDUSTRY.

Ihe ‘werican Locomotive & Machine Company
is rep o to have completed plans for large ex-
tenston- of its Canadian plant at Longue Pointe,
pear M ntreal. The lceomotive shops will have an
increasc | capacity of 3 to 5 engines weckly.,
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MR | HiLL, AT WINNIPEG.— Mr. ). ]. 111,
president of the Great Northern Railway, visited
Winnipee this week, where he received a warm re-
epiion by a large body of prominent citizens.

He oddressed the Canadian Club in regard to

the railway projects he had on hand, that would
give ¢ nnection between Winnipeg and the Coast
before the Grand Trunk Pacific reached Winnipeg,
that 15 by the fall of 19o7. IHis intention was to
make \Winnipeg the headquarters of the Canadian
roads.  1le would not invade Eastern Canada, but
would use the Canadian Pacific and Grand Trunk
Pacific. s lines would be in a position to for-
ward ireight over the first trains run ca-tward hy
the Grand Trunk Pacific.

It 1s evident that the latter road west of Winn
peg 1s to b2 subject to lively competition from the
Great Norhern when it is completed from Winni
peg to the Coast, as the two lines will practically
same territory. As the Great Northern
will, a- Mr. Hill says, be dependent upon the Can
adian Pacific and Grand Trunk Pacific for trans
prtation of freight collected west of Winnipeg
those lines will hold the whip hand as regards ac
cmmedation and rates, which will develop pro
bably « combination that will not be faveurable to
Mr. IS line through the Northwest. It is now
certain that Canada will have three raillways run-
ning m 1507 betwe ' n Winnipeg to the Pacific Coast
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Wit THE HILL SYSTEM OF ROADS  DIVERT
FREIGHT TO UNITED STATES CHANNELS. \Wh-ther
the sy-tem of railways when completed, which are
kncwn as the “J. J. Hill Roads,” will divert Can
adian freight from Canada’s national lines of trans
portation to American channels is a serious pro
blem, but one that will be solved without any ma
terial damage to Canadian interests,

serve the

The great

ralw v magnate freely admits  that the most
ccone cal routes for grain and other products en
route ' Europa from the Northwest are over Can
adun waters and territory.  The two  transcon-
tinen' 1 lines give, or will give direct connection
betw 1 the Northwest and the seabord, and the
water vay through the great lakes, canals, and
uppe: St. Lawrence will continue to be a feeder for
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nus service of ccean steamers between this

nd Liverpool. The best judges of the ex-
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isting and future situation see no reason to fear the
diversion of ccean-bound Northwest freight from
Canadian to American channels,
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AN ELECTIVE SCHOOL BOARD.—— We are gratified
to learn that Archbishop Bruchesi takes the same
stand as the School Commissioners in his Grace's
opposition to School Boards being chosen by po-
pular elcetion,
motto.  The
well; the

Let well enough alone, is a good
system - has worked  remarkably
results been on the whole satis-
factory, from an educational <tandpoint, and the
citizens have representation on the Board in mem-
bers of the City Council, so there is no reason for
throwing the system into confusion and rnisking a
far less cfficient cne being e-tablished by popu'ar
clection. The only members to whom this might
ipply would be the Commissioners appointed by
the City Council,

have
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THE FINANCIAL SITUATION IN NEW YORK.—As
we declared two weeks ago the monetary flurry in
New York had no real Money was then
ruling for call loans at from 10 to 20 pe, whereas
lnrtl.l'\' it is at 3 to 4 pe. There
supply of funds provided from outside sources as
would account for the value of money falling to
one-third cr one-fifth in a few days.
suddenness and extent of the decline i rates point
te their having been held up artificially, as they
no doubt were by the manipulation of bulls and
bears,

Catlse

has been no such

The very

While they are playing their games the
public at large, over the whole country, are being
alarmed and induced to sacrifice
tent of millions of dollars.

property to ex

It 1s high time this squeezing sy<tem were stop
ped. When one considers the excoedingly great
injury done by these artificial flurries, it 15 surpris-
ing to find that financial institutions, <ome unin-
tentionally porhaps, are the backers of those who
are engaged i manipulating the money mark:t for
their private purposes.  The New York money mar-
ket needs scme element intreducing into its con-
diticns that would give reasonable stability and
steadiness to the business of loaning on securities.
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SETTLEMENT OF SAN FRANCISCO Re-
ports from San Francisco are to the effect that, “the
insurince companies will settle their losses in their
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own way, cach ¢ mpany acting for iteelf according
to the contracts embodied in ats policies, and the
fire underwriters’ adju<ting burcau will make no
attempt to dictate a general policy to be obs rved
in the settlement of clams, m'u-nl!ng to a state-
ment made yeterday by Attorney T € Coogan
who is legal adviser to the adjusting bureau. The

bureau will act mercly as a board of appraisers and
only report on the losses sustained

added :

Mr ('nug.lll




