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INSURANCE.

As a result of the specitic policy of the directors of the
AMance Assurance Company, the market value of the
Company's shares have visen during the Jast three years
shnreholders who, not agreeing with the particular objects
the board have had in view, were rather troublesome at
the recent annual general meeting. One gentleman, who
Aeclared that the progress of the Company  would have
justified the payment of $250 per share for the last three
vears, was told definitely that the present board had ol
ways gone on one keathat if the premivm income in
thelr resorve fund must swell
<hould be. in fact twice the premium fne 3

Simallpox Insmance has now reached the stage where it
i almost “glven away with a pound of tea”” On the news
stands and book stalls one periodical vies with anather

creased in proportion; it

pot so mueh heeinse of its superior literary attractions
but beeause of the more generous nature of its smallpoy
insurance coupon.  The very card cases and pocket-hooks
vou by at the faney goods emporia, carry with them pro
tective conpons under the @gis of one or another of the
companies transacting this business,

Many life agents are finding the smallpox husiness g very
useful lever to better things,  The more pushing members
of the fraternity have made the two or three shillings paid
for cover agalnst the epldemie risk a prelude to the pay
went of three or four thmes ax many pounds in the way of
Ife assurance preminms,

It is now possible to roughly arvive at the result to the
sun Life Office of the scheme It inangurated eighteen
months ago, of monthly prendums without medical examin
ation for those who wanted it Separa
given In the annual reports, but last year, it can be seen
by very fair approximate dissection, W0 policies were
issued for $£1.710,000. The actual expenses ratio remalins
about the same as in previous years, after allowing for
cost of valuation,

v figures are not
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TORONTO LETTER.

The Death of a Worthy Citizen
tute Glee Club
a Witness,

Drear Epiror, With great regret we heard of the death
last Sunday, of Mr. James Scott, one of our prominent
citizens.  Among other positions of a public nature, he v
been president of the Merchants Fire Insurance Company
For a long time the name will be remembered and respect
ed ns that of one who worked traly and well for the hene
fit of his fellowmen,

The Institute Glee Club, at their annual concert held on
the 19th Inst, gave us at once a surprise and an evening
of gennine enjoyment. The surprise
real merit and exeellence, combined with a restful varlety
could bhe presented by =0 young an organization Ko
managers deserve a little scolding for not giving a more
marked and flattering encouragement of the efforts of our
friends of the Glee Club, and Mr. Ernest Bowles, the musi
cal director.

Considerable Interest was centred, during last week, vpon
the trinl of the much-delayed suit of Hunter vs Boyd and
sundry Insurance agents.  The case came hefore Judge
Meredith and a jury. The result, after a day and a half
spent In the usual way, presentation of the case aud some

Annual Coneert of Tost
Hunter vs. Boyd ¢f al- The Trials of

was that so mueh of

wrangling and so on, was the dismissal of the ease by the
judge. 1 must confess that 1 am much at a loss 1o know
what sort of comment to make on the matter and on the
jssue. That the hardship and indignity of a public arvest
and detention for three hours was undergone by & wman
whose subsequent discharge in the police court by the
magistrate was couched in terms that elearcd him of fanit
and admitted his arrest was a mistake, to an Impartial
wind seems Hke Injustice. It was to recover damages
from certain alleged authors of all the trouble that this
«uit was bronght.  Much time has clapsed, the wearing out
process got in its work, death has removed two or three
factors In the ease, lawyers have been chavged, influences
have been at work, more or less potent, to obseare, (o
tangle up the points, and, finally, the glovions uncertaintios
of the lnw have all tended to the result now recorded
Incidental to the hearing of this case, | would like to
know what ean he expected to come ont of a procedure
which puts a witness in the box, swears him to “tell the
truth, the whole trath, and nothing hut the truth,” and then
allows him to be stopped here amd stopped there, minde to
qualify this or that statement, to observe silence in regard
to some truth the whole of which might spoil something,
<o that in this way the witness is made to break his oath
under sueh legal compulsion? 1f it were not ire ont, 1
1 when

Al

wonld like to say the whole thing is rather comies
you come to think of it
Yours,
ARIEL

Toronto, 25th March, 1902
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NEW YORK STOCK LETTER
20 Broad St., New York City

New York, March 26, 1902

The week has been one of irregularity with here and
there some sharp changes, notably in Evansville & Terre-
Haute and American lee, which have declined 14 per cent
and 31, per cent. respectively, and Pressed Steel Car Pre
terred and Chicago, Rock I1sland & Pacific, which have ad
vanced 4 per cent. and 101, per cont. respectively. Securl
ties of the other properties have fluctuated  within very
narrow limits with, in most cases, only fractional changes
Owing to the absence of a large number of prominent oper
ators a dull and waiting market was anticipated, and now
with the double holiday and the question as to whether
there shall be a strike or not among certain of the coal
miners there is not likely to be any material change in the
market until some of the large operators return and the
strike situation clears up somewhat,

As we have stated in former letters the consensus of
opinfon among some of the best posted men was that there
would be no strike, but if the walking delegates and dis
triet representatives did not talk strike their constitu-
ents would not think that they were earning the salaries
paid them, and hence, when they begin to talk on this sub
ject there are always some hot heads among them who
advocate the immediate institution of active hostilities
Fortunately, however, we now have the National Civie
Federation which has already so ably and wisely demon-
strated its powers and ability to handle such matters as
evidenced by the gettlement of the Hoston freight hand-
lers strike and others, and to this body the miners have
agreed to refer their differences. If the operators are wise
they will be equally prompt in submitting their side of the
controversy to this body who will doubtless find a way to
adjust the differences between the parties, and thus avold
a strike that would prove disastrous not only to those en-
gaged in it but to very many others

Of course, talk of this character has had
influence on the coal stocks, and Reading which,

Office of Cummings & Co.,

more or less
on the




